2% fioor, 51-52, Sector 18,
S- N . Dhawa n & CO LLP PhasD;IrV, Udyog E’?hgrr: Gurugram,
Haryana 122016, India
Tel: +91 124 481 4444

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the Members of Red Pixels Ventures Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Red Pixels Ventures Limited (“the Company”), which comprise
the Balance Sheet as at 31 March 2025, the Statement of Profit and Loss (including Other Comprehensive
Income), Statement of Changes in Equity and Statement of Cash Flows for the year ended, and notes to the
financial statements, including a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
Section 133 of the Act (Ind AS) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March 2025, and its loss and total comprehensive loss, changes in equity and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAI”) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Director’s Report but does not include the financial statements and our auditor’'s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether such other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
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Standards specified under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the and Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
Auditor's Report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal financial
controls that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

2.

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure A, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report to the extent applicable that:

(@)

(b)

(c)

(h)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2025 from being
appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure B.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act, as amended, the Company has not paid any managerial
remuneration during the current year and accordingly the requirements as stipulated by Section
197(16) of the Act are not applicable to the Company.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 29 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity (‘Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company




(b)

(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

The management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

v. The Company has not declared or paid any dividend during the year and has not proposed final
dividend during the year.

vi.

Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended 31 March 2025, which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of audit trail feature being tampered with.

Additionally, the audit trail has been preserved by the company as per the statutory requirements
for record retention.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Tarun Kumar Ahuja

Partner

Membership No.: 410667
UDIN: 25410667BNGBZM9114

Place: New Delhi
Date: 22 April 2025



Annexure A to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of the
Independent Auditor's Report of even date to the members of Red Pixels Ventures Limited on the financial
statements as of and for the year ended 31 March 2025)

(i)

(ii)

(iif)

(iv)

(v)

(@)

(b)

(c)

(@)

(b)

(A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

The Company has a regular program of physical verification of its property, plant and equipment under
which property, plant and equipment are verified in a phased manner to cover all assets over a period of
three years, which, in our opinion, is reasonable having regard to the size of the Company and the nature
of its assets. In accordance with this program, certain property, plant and equipment were verified during
the year and according to the information and explanations given to us, no material discrepancies were
noticed on such verification.

According to the information and explanations given to us and the records examined by us, the Company
does not hold any immovable property (other than properties where the Company is the lessee and the
lease agreements are duly executed in favour of the Company). Accordingly, the provisions of clause
3(i)(c) of the Order are not applicable.

The Company has not revalued its property, plant and equipment (including right-of-use assets) and
intangible assets during the year.

There are no proceedings which have been initiated or are pending against the Company for holding
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made
thereunder.

The Company does not have any inventory. Accordingly, the provisions of clause 3(ii)(a) of the Order are
not applicable.

During the year, the Company has not been sanctioned any working capital, from banks or financial
institutions on the basis of security of current assets. Accordingly, the provisions of clause 3(ii)(b) of the
Order are not applicable.

According to the information and explanations given to us, the Company has not made investments in,
provided any guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured to companies, firms, Limited Liability Partnerships (LLPs) or any other parties. Accordingly,
the provisions of clause 3(iii)(a) to (f) of the Order are not applicable.

The Company has not granted any loan, made investment or provided guarantees or securities.
Accordingly the provisions of clause(iv) of the Order are not applicable.

The Company has not accepted any deposits and in our opinion, the Company is not holding any amounts
which are deemed to be deposits during the year. Further the Company had no unclaimed deposits at the
beginning of the year. Accordingly, the provisions of clause 3(v) of the Order are not applicable.

The Central Government has not specified maintenance of cost records under sub-section (1) of Section
148 of the Act, in respect of Company’s services. Accordingly, the provisions of clause 3(vi) of the Order
are not applicable.




(vii) (a) Inour opinion and according to the information and explanations given to us, the Company is regular in

depositing undisputed statutory dues including goods and services tax, provident fund, income-tax, cess
and other material statutory dues, as applicable to the Company, with the appropriate authorities during
the year. There were no undisputed amounts payable in respect thereof which were outstanding at the
year-end for a period of more than six months from the date they become payable. We have been
informed that the operations of the Company during the year did not give rise to any liability for
employees’ state insurance, service tax, sales tax, value added tax, duty of customs and duty of excise.

(b) According to the information and explanations given to us, there are no statutory dues referred to in sub-

clause (a) that have not been deposited with the appropriate authorities on account of any dispute
except for the following cases:
(Amounts in INR millions)

Name of Nature of Amount Amount Net Period to Forum where dispute
the statute | dues paid under | outstanding | which the | is pending
protest* dues amount
relates
Income Tax | Income tax 120.99 31.31 89.68 | AY 2016-17 | Commissioner of
Act, 1961 539 539 Income Tax (Appeals)

(viii)

(ix)

* Includes the amounts adjusted against tax refunds by the authorities.

** Interest charged under Section 220(2).

According to the information and explanations given to us, there were no such transactions relating to
previously unrecorded income that have been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961 (43 of 1961).

The Company has not taken any loans or other borrowings from any lender. Accordingly, the provisions
of clause 3(ix) of the Order are not applicable.

(x) (a)

(b)

(xi) (a)

(b)

(c)

(xii)

The Company had not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, the provisions of clause 3(x)(a) of the Order are not
applicable.

During the year, the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally). Accordingly, provisions of clause3 (x) (b) of the
order are not applicable.

To the best of our knowledge and according to the information and explanations given to us, no fraud
by the Company and no fraud on the Company has been noticed or reported during the year.

To the best of our knowledge, no report under sub-section (12) of Section 143 of the Act has been filed
in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to the date of this report.

As represented to us by the management, there are no whistle-blower complaints received by the
Company during the year and up to the date of this report.

The Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii) (a) to (c) of the Order

are not applicable.

(xiii)

In our opinion and according to the information and explanations given to us, all transactions with the

related parties are in compliance with Sections 177 and 188 of the Act, where applicable, and the requisite
details have been disclosed in the financial statements etc., as required by the applicable accounting
standards.

(xiv) The Company does not have an internal audit system as it is not required to have an internal audit system
as per Section 138 of the Act. Accordingly, the provisions of clause 3(xiv) (a) to (b) of the Order are not
applicable.




(xv) In our opinion and according to the information and explanation given to us, during the year the Company
has not entered into any non-cash transactions with its directors or persons connected with its directors,
hence provisions of Section 192 of the Act are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under Section 45-|A of the RBI Act, 1934. Accordingly,
provisions of clause 3(xvi)(a) of the Order are not applicable.

(b) The Company has not conducted any non-banking financial or housing finance activities during the
year.

(c) The Company is not a Core Investment Company (“CIC”) as defined in the regulations made by the
Reserve Bank of India. Accordingly, provisions of clause 3(xvi)(c) of the Order are not applicable.

(d) The Group does not have any CIC as part of the Group.

(xvii) The Company has incurred cash losses amounting to Rs. 9.83 million in the current financial year but had
not incurred cash losses in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(xx) The provisions of Section 135 of the Act are not applicable to the Company during the year. Accordingly,
reporting under clause 3 (xx) (a) and (b) of the order is not applicable for the year.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements. Accordingly, no comment in respect of the said clause has been included in this report.

For S.N. Dhawan & Co LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Tarun Kumar Ahuja
Partner

Membership No.: 410667
UDIN: 25410667BNGBZM9114

Place: New Delhi
Date: 22 April 2025



Annexure B to the Independent Auditor’s Report on the Financial Statements of Red Pixels Ventures
Limited for the year ended 31 March 2025

Independent Auditor’s report on the Internal Financial Controls with reference to Financial Statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our Audit
Report of even date)

We have audited the internal financial controls with reference to financial statements of Red Pixels Ventures
Limited (“the Company”) as of 31 March 2025 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company’s Management and Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal financial control with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the ‘Guidance Note’) issued by the
Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the Company’s business, including adherence to company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls with reference to financial Statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements included obtaining an understanding of internal financial
controls with reference to financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A Company's internal
financial controls with reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of Management and directors of the Company; and (3) provide reasonable assurance regarding




prevention or timely detection of unauthorized acquisition, use, or disposition of the Company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to financial statements to future periods are subject to the risk that the internal financial controls
with reference to financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, and to the best of our information and according to the explanations given to us, the Company
has, in all material respects, adequate internal financial controls with reference to financial statements and
such internal financial controls with reference to financial statements were operating effectively as at 31 March
2025, based on the internal financial control with reference to financial statements criteria established by the
Company considering the essential components of such internal controls stated in the Guidance Note.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Tarun Kumar Ahuja
Partner

Membership No.: 410667
UDIN: 25410667BNGBZM9114

Place: New Delhi
Date: 22 April 2025



Red Pixels Ventures Limited

Balance Sheet as a1 31 March 2028

(AN amounts in INK millions, vnless atherwise stated)

Note Asat As
31 March 2025 31 Murch 2024

Assets
Non-current assets
Property, plant and equipment 3 13h 1.88
Other Intangible nssets 4ia) 467 715
Intangible assets under development 4iby 58K s.02
Finangial assets

Other financinl assets 9 fa) 67.15
Incime lax nssets {nel) 5 43.52 31972
Deferred tw assats (net) 28 168 9]
Total non-current assets 124.26 46.68
Current astets

Trade recesvables fi U854 10021

Cash and cash equivalents 7 4877 528

Bank balances other than and cash equiva

mnun:;ﬁ:sm.: 2l cash and cash equivalénis " 4129 13261

Other financial assels 4 (b} 547 604
Oiher current assels 10 7142 7560
Totl curvent assets 265,49 330,64
Total assets 389,75 j??,.l-
Equity and liabilities
Equity
Equity share capital 1 0,54 0.54
Other squity 12 20545 EIXSY
Toral equity 29599 309.22
Liahilifies
Non-current liabilitics
Provisions L) 5.0 267
Total non-current Babilities 5.04 2.67
Current liabilities
Finencind linbilities

Trade puyables

:u::::nm i dues of micro 7 4 143

- total owtstanding dues of ereditors other than micto

enlerprises and sn:’nll enlerprises H 0% il

Other financial lubilities 13 1104 LR 1)
Provisions 16l 0.25 013
Other current liabilities 15 393 11144
Total curvent liabilities 88.72 6543
Total liabilities 93.76 65.10
Total equity and labilities 38975 37732

—

The accompanying notes are an integral part of these financial stnterments

As per our report of even date attached

For 8.8, Dhawan & CO LLP
Chantered Accountants
Firm Registration No. GOUKISON/N S04 5

.
hA.\ =]

Tarun Kumar Ahuja

Pariner

Membership No 410667

Place: New Delhi
Date: 22 April 2025

For and on behall' of the Bowrd of Directors of
Red Pixels A enturesglimited

——
Ashivin Chadba
Dircctor
DIN; (M96279%
Place: Mew Delhi
Date; 22 April 2025

Waibhav Sebgal
TR

Place New Deihs
D 33 Apeil 3025

Ungan, htindy

Chander Mohan Chadha
Dhiroctor

DIN: 066679

Place: New Delly

Drate: 22 April 2025



Red Pixels Ventures Limited

Statement of Profit and Loss for the year ended 31 Mareh 2025

(AN amounts in INK millions. unless otherwise staied)

Not For the vear ended For the year ended
i 31 March 2025 31 March 2024

Tncome
Revenue from operations 17 216,77 21922
Other income 18 1075 12 40
Total income 127.52 231.62
Expenses
Cost of services 19 71.05 8566
Employes benefits expense 20 9 96 7476
Depreciation and amortisation expense 21 333 375
Operatons and admimsiraton expenses 22 3355 737
Marketmg. distnibution and promotion expenses 41 30 2008
Total expenses 24219 115.02
Profit/(Loss} before tax (14.67) 16.60
Income tax expense

Current tax 28 = 494

Tax for earlier years {0-90) 097

Deferred tax 23 (071) (U.15)
Total tux expenses (1.61) 576
Profit{ Loss) for the vear (13.06) 10,84
Other comprehensive income/(loss)
Items that wall not be reclassified subsequently 1o profit or loss
Guind{loss) on defined benefit obligations, net oftaxes : (0.23) (0.85)
Income tax relating to these items .06 0.21
Other comprehensive income/{loss) for the year 0.17) (0.64)
Total comprehensive income/{loss) for the year (13.23) 10,20
Egrnings per share

Basic earnings per share { INR ) 25 (241.89) 20077

Dhluted eamings per share ( INR } 25 (241.89) 200,77
The accompanying notes are an integral part of these financial statements
As per our report of even date attnehed
For S.N. Dhowan & CO LLP For and on behalf of the Board of Directors of
Chartered Accountants d Eivels Ventures L

Firm Registration No . 000050N/NI00M4 5

b Wmﬁv"’"v@-

o

Tarun Kumar Ahuja Ashvin Chadha Chander Mohan Chadha
Partner Directar Direcior

Membership No.: 410667 DIN. 01962798 [N 0006667

Place: New Delhi Place: New Delhi Place: New Delhi

Date; 22 April 2025 Date: 22 April 2025 Date: 22 Apnl 2025
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Duse: 22 Apeil 2023



Redl Pivels Ventures Limited

Stuternent of Cash Flows for the year ended 31 March 2025

(AN smiants in INR millinns, unless ofherw e stated)

Particulars

For the year ended For the year ended
31 Muarch 2025 31 March 2024

Cash Mow Foem operating dctivities

Prufit/ {Loss) before income tas

Adjustments for:

Drepreciation iand smortisation cxponse

(Gamn loss on sale / dispesal of property. plant and equipment

Interest income

Luabililes no Jonger required writien back

Cash i) aa ey Before wirking capital changes

Waorking capital adjustments

Change in e recervables

Chisttpe in other financial asscts

Change in other assets

Change i other non-current pssels

Change m irade prvables

Change m ather financial lablines

Change in other liabilities

Change m provisions

Cash generated fromyused in) operating activities

Income tax paid (net)
Net cish generated from/{used in) operiting activities (A)

Cash flows from investing activities

Purchase of property, plant and cquipment

Purchase of Intngible assots

Invesiment in deposits with banks

Proceeds from sale of property, plant and equipment

Interest recerved

Net cah generited from/(used inj investing activities (B}

Cash flws from financing activitics
Finance cost paid

Net eash generated fromd{used In) Anancing acdvities (C)

Net increase ( (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the begmning of the year (refer note 7)
Cash and cash equivalents at the emil of the year (refer note 7)

Notex to the staternent of cash fows:

Companents of cash and ash equivalents:-

Cash on hand

Balpnce with banky

« i cuFTEnt accounts

Dleposits with banks having moturity of less than 3 months
Balances per statement of cash fows

(1467} L]
R ans
1z oty
(135 (L
[UNIVR (137
{21.79) 7.96
el
|67 (71.39
1134 (1006
418 (29.59)
- 26.77
27600 .22
207 241
(6351 7.61
.26 0
19,77 29.98)
(L0 (11.48)
/AT (41.46)
{iF53] 10.28)
(U] {100y
2514 [
.03 ol
10.51 10.91
3462 1113
4349 (30.33)
528 3561
4877 528
— —
Q02 o3
682
4193 =
ARTT 56

The above Statement of Cash Flows has been preparcd under the “Indirect Method” as set cut i Ind AS 7, “Statement of Cash Flows™

The accompanying notes are an totegral part of these financial statements

As per our repirt of even date aftached

Fior SN, Dhawan & CO LLP
Chartered Accountants
Firm Registration Mo QUM S0NM 0043

et i

Tarun Kumar Ahuja
Partner

Membership Mo 410667
Place: New Delhi

Date: 22 April 2025

For and on behall'of the Board of Dircctors of

Red Binfls Vent Linsit

Ashvin Chudha
Dhirecior

DN D162 TR
Place: New Delln
Date: 22 Apnl 2025

Vaiblus Sehzal

Bl 22 Agueil 2028

‘I\,MLHWIL/

Chamiler Mohan Chadha
Direcior

DIN: DGGEETS

Place: New Deliu

Dage: 22 April 2023



Red Pixels Ventures Limited

Statement of Changes in Equity for the year ended 31 March 2025

(All amounts in INR millions, unless otherwise stated)

1) Equity share capital

1} Current reporting period

hatigesin Balance at the
Equity Share | Restated balance at the | Changes in equity T
Balance at the beginning of the currem 2 end of the
Capital due to| begimming of the current | share capital durmg
reporting period current
prior period reporting perod the current year .
reporting period
EITOrs
054 0.54 - 0.54
2) Previous reporting period
E,ct‘:ng;;:e Restared balance at the Changesin i Balance @ the
Balance at the beginmng of the previous 2 Y beginning of the BRI euily end of the
L ek e Capital due to N i share eapital during g
wing 1 . . /1 J VIDUS
eporung p prior period previou .Tdm ny the previous year .I:::n e
EITOrs pert rE'P Zp
0.54 - 0.54 > 0.54
1) Other equity
For the year ended 31 March 2025
Attributable to owners of the Company Total
Reserves and surplus
Particulars
. . Retained Total
Securities premium General reserve
earnings
Balance as at 1 April 2024 237.08 413.15 (341.55)| 308.68
Profit'{Loss) for the year - = (1308)  (13.08)
Other comprehensive income/(loss), net of tax - (0.17) (0.17)
Total comprehensive income/(loss) for the year - - (13.23)]  (13.23)
Balance as at 31 March 2025 237.08 413.15 (354.78)| 20545

For the year ended 31 March 2024

Attributable to owners of the Company Total
Reserves and surplus
Particulars ) - . Retained Total
Securities preminm General reserve .
earnings
Balance as at 1 April 2023 237.08 413,15 (351.75)] 2985.48
Profit{ Less) for the year - - 1084 10.84
Other comprehensive income/{ loss), net of tax - - {(1.64) M
Total comprehensive income/{loss) for the year - - 10.20 10.20
Balance as at 31 March 2024 137.08 413.15 (341.55)| 308.68

The Company has not declared and pand any dividend during the year.

The accompanying notes are an integral part of these financial statements

As per our report of even date attached

For 3.N. Dhawan & CO LLP
Chartered Accountants

Firm Regstration No.: 000050N/NS00045

b ( o
Tarun Kumar Ahuja
Partner
Membership No.: 410667 W #
Place: New Delhi W
Date: 22 April 2025

For and on behalf of the Board of Directors of

Red Pixeld Ventur

Thirecior

DIN: 01962798
Place: New Dellt
Date 22 Apnil 2025

Limited

e b e

Chander Mohan Chadha
Director

DIN: 00066679

Place: New Delhi

Date: 22 April 20235



Note 1

Red Pixels Ventures Limited
MNotes to the fnancinl statements for the year ended 31 March 2025

Reporting entity

The Company was meorporated on | September. 2015 under the provisions of the Companies Act, 2013 with its rewistered oflice situated at 15t Floor, Office no. 8, Saindia House, K G
Marg, New Delhi-110001 - The Company maintams and operstes online platform Gadgets360 com, which keeps its users updated with the latest information and reviews about gadgets.
Basis of preparation

Statement of compliance

Financial statements have been prepared i accordance with Indian Accounting Standards (Ind AS) as notified by Mimstry of Corporate Affurs pursusnt to section 133 of the
Compames Act, 2013 ("Act") read with of the Companies {Indian Accounting Standards) Rules, 20135 as amended and other relevant provisions of the Act,

The financial statements were authorised for issue by the Company s Board of Directors on 22 Apnl 2023

Functional and presentation corrency
The fi 1l are p d in Indian Rupee (INR}), which s the functronal and presentation currency of the parent company

Buasis of measurement
The financial statements have been prepared on the historical cost busts except for the following items:

Ttems Jl\'lesssremenl hasis |
Certain financial assets | Fair value |

Use of estimates and judgements

In preparmg the | has made jud and 1 that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates

Estimates and underlying I are i on an 2 basis. R 10 accounting are recopmsed prospe |

Judgements

The p of financial requires the use of accounting estimates which, by definition, will seldom equal the actual results. Management exercises judgement in applying

the Company’s accounting policies

This note provides an overview of the areas that mvolved a higher degree of judgement or complesity, and of items which are more hikely to be matenally adjusted due to estimates and
assumptions turning out 1o be different than those iy d Detmled infi shout each of these estimates and judgemenis 13 included in relevant notes together with

information about the basis of calculation for each affected line item in the financial statements

Assumptions and estimation wncertainties
The areas mvalving cntical estimates are.
Recognition and measurement of provisions and contingencies;
Estimation of defined benefit obligation,
Estimated useful hife of intangible nssets:
Impairment test of non-financial nssets, and
Impamrment of trade receivables and other financial assets.

E and judg are lly eval They are based on histoncal experience and other factors, ncluding expectations of future events that may have a finaneial impact
on the Company and that are believed to be ble under the

Current versus non-current classification

The Company p assets and habilines in the Bal Sheet based on the current/non current classification.

All assets and hiabilities have been classified as current and non-current as per the Company 's normal operating cycle. Based on the nature of services rendered to customers and time
elapsed between deployment of resources and the realisation in cash and cash equivalents of the i for such services rendered. the Company has considered an operating
cycle of 12 months. The statement of cash flows has been prepared under indirect method. whereby profit or loss 15 adjusted for the effects of transactions of a non-cash nature, any
deferrals or accruals of past or future operating cash receipts or payments and items of income or exp d with g or cash flows. The cash flows fram
operating. mvesting and financing activities of the Company are segregated. The Company considers all highly liquid mvestments that are readily convertible to known amounts of cash
and are subject to an insignificant nsk of changes in value to be cash equivalents,

Mensurement of fair values

A number of accounting policies and diselosures reguire af furr value for both financial and non-financial assets and habilities
The Company has an blished contral fr k with respect to the measurement of fair values. This includes a finance team that has overall responsibility for overseeing all
i fair value including Level 3 far values, and reports directly 1o the Board

When measuring the for value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to measure the far value of an asset or a lability
fall into different levels of the fair value hierarchy, then the fur value measurement is categonised in its entirety in the same level of the fair value hierarchy as the lowest level input that
1s significant to the entire measurement.

The Company recogmse transfers hetween levels of the fair value hierarchy at the end of the reporting peniod during which the change has occurred

Further the information about the assumptions made in measuring fair values is included in the financial instruments
- financial mstruments.




Note 2:

Red Pixels Ventures Limited
Notes to the financial statements for the vear ended 31 March 2025

Material accounting policies

dalone financial The accounting policies adopted are consistent with those of

This note provides a list of the matenial accounting policies adopted 1n the prep n of st
the previous finaneial vear, except if mention otherwise

Financial instruments
Financial instrument is any contract that gives rise to a financial asset of the entity and a financial labulity or equity instrument of another entity

Recognition and initial

Trade receivables and debt securities 1ssued are imbally recogmised when they are onginated All other fi 1al assets and fi | habil are mitially recogmised when the
Company becomes a party to the contractual provistons of the mstrument

A financial asset or financial liability is initinlly measured ot far value plus, for an item not at fair value through profit and loss (FVTPL), transiction costs that are directly attributable
10 115 AequISIion o 5sue

Classtfication and subsequent mensurement
Financial axiets

On initial recognition, a financial asset is classified as measured at
- amortised cost,

-FVTPL
Financial assets are not reclassified subsequent to ther mitial recognition, except if and in the period the Company changes its busi madel for g fi | assets
A financial asset 15 measured at amortised cost i 11 meets both of the following | and 15 ot desig 1 ms at FVTPL:

= the asset 15 held within a business whose objective 15 1o hold assets to collect contractual cash flows; and
~the cantractual terms of the financial assel give nse on specified dates 1o cash flows that are solely payments of pnncipal and interest on the principal amount outstanding

Financial assets: Subsequent measurement and gains nnd losses

Financial assets at FVTPL These assets are subsequently measured at fair value Net gans and losses,

neluding any interest or dividend income, are recognised in profit or loss,

Financial assels at amortised cost These assets are subsequently measured at amortised cost using the effective
nterest method The amortised cost 15 reduced by impairment losses. f any
Interest income, foreign exchange gains and losses and impairment arc)
recognised in profil or loss. Any gain or loss on derecognition is recognised in

profit of loss,

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial hiability is classified as at FVTPL if it is classified as held-for-trading, or it i5 a denvative or it 15
designated as such on inita i Fi il liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, ore recogmised in profit or
loss, Other fi tal liatnl are sub 1y 1 at amortised cost using the effective interest method, Interest expense and foreign exchange gans and losses are recognised in
profit or loss. Any gain or loss on drre:ugmllm 15 also recognised i profit or loss

Derecognition
Financinl assets
The Company derecognises a financial asset when the contractual nights to the cash flows from the financial asset expire, or it transfers the rights to recerve the contractual cash flows in

atr n which sul 1ally all of the nisks and rewards of ownership of the financial asset are transferred or in which the Company neither fers nor retains sul Iy all
of the risks and rewards of ownership and does not retain control of the finaneial asset

It the Company enters into transactions whereby it transfers assets recognised on its Balance Sheet, but retains either all or substantially all of the risks and rewards of the transferred
assets, the fransferred assets are not derecognised.
Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire

The Company also derecognises a financial liability when its terms are modified and the cash flows under the modified terms are substantially different In this case, a new financial
liability based on the modified terms 15 recognised at far value The difference between the carrying amount of the financial liability guished and the new fi 1al liability with
modified terms is recognised in profit or loss.
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Reil Pixels Ventures Limited
Notes to the financial statements for the year ended 31 March 2025

Property, plant and equipment

Recognition and measurenyent.

Irems of property. plant and equipment are measured at cost, which includes capitalised harrowing costs, less acc Inted dep and lated imparmient losses. if any

Cost of an item of property. plant and equipment comprises its purchase price, ncluding import duties and non-refundable purchase taxes, after deducting trade discounts and rebates,
wny directly attributable cost of bringing the item to its working condition for its intended use and estimated costs of dismantling and removing the itern and restoring the site on which it
15 located

The cost of 4 self-constructed item of property, plant and equipment comprises the cost of materials and direct labour, any other costs directly attributable to bringing the item to
working condition for its intended use, and d costs of di ling and ing the item and ing the site on which it is located

If significant parts of an item of propenty, plant and equipment have different useful lives then they are accounted for as separate iems (major components) of property. plant and
equipment.

Any gan or loss on disposal of an item of property, plant-and equipment is recognised in profit or loss

Subsequent expenditure:

Sut fiture 15 lised only if it is probable that the future benefits d with the expend will flow to the Company,

1 P T

Capiial Wark in Progresy

Expendiure related 1o and meurred dunng implementation of capital projects to get the assets ready for intended use 15 included under “Capital Work in Progress™ The same 13
allocated to the respective items of property plant and equipment an completion of construction/ property plant and equipment The cost of asset not ready for ns itended use before the
vear end & capital imventory are disclosed under capital work in progress.

Depreciation:

Depreceanon is ealeulated on cost of items of property, plant and equipment less their estimated residual values over their estimated useful lives using the straight-line method, and is
senerally recoznised in the Statement of Profit and Loss

The useful lives as estimated for tangible assets are in accordance with the useful lives as indicated in Schedule 11 of the Companies Act, 2013 except for the following classes of assets
where difference useful lives have heen used

Asset Class Useful life (in years)
Computers 36
Office Equipment 3-5
Depreciation method, useful hives and residunl values are reviewed ar each financial vear-end and adjusted if appropriate. Based on technical evaluntion and consequent advice, the
2 Lrela that its of useful lives as given ahove best represent the period over which management expects to use these assets
Depreciation on add {chsposals) 1s provided on a pro-rata basis i.e from (upto) the date on which asset is ready for use (disposed of).

Intangible assets

Recogmition aml measuement
1

Intangible assets ncluding those acquired by the Company i a business combinabon are mifially measured ot cost. Such gible assets are subsequently measured at cost less
lated d losses

ame and any

Subsequent expenditure:
Sul | is lised only when it the future ic henefits embodied in the specific asset to which 1t relates. All other expendit luding expenditure

on subsequent date is recognised in profit or loss as incurred.

Amortisation:
Amortisation 15 ealeulated to write off the cost of intanmwble assets less their estimated residual values over their estimated useful lives using the strmght-lme method, and 15 ineluded in
depreciation and amortisation in Statement of Profit and Loss

The estimated useful lives are as follows

Asset Class Useful life (In years) |

Computer Software 6
Website 1]

Amortisation methed, useful lives and residual values are reviewed at the end of each financial year and adjusted if appropniate.

Impairment

At each reporting date, the Company assesses whether financial assets carned are credit-impaired. A financial asset 1s “credit-impaired” when one or more events that have a detrimental
impact on the estimated future cash flows of the financial asset have occurred
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Red Pixels Ventures Limited
Notes to the financial statements for the year ended 31 March 2025

Write-off’

The gross carrving amount ol a financial asset is written ofl (either partially orin full) to the extent that there is no realistic prospect of recovery. This 1s generally the ease when the
Company determines that the debtor does not have assets or sources of mcome that could generate sufficient cash flows to repay the amounts subject to the write-off However,
financial assets that are written off could still be subject to enforcement activities n order to comply with the Company’s procedures for recovery of amounts due

Employee benefits:

Shari=termt cayplopee benefits:

Shart-term employes benefit obl are | on an und d basis and are expensed as the related service 15 provided. A liability 15 recogmised for the amount expected to
be paid ¢ g, under short-term cash bonus. 1f the Company has a present legal or constructive obhigation to pay this amount as a result of past service provided by the employee, and the
amount of obligation can be estimated reliably,

Defined comtrrbution plan

A defined contribution plan 15 a post-employment benefit plan under which an entity pays fixed contributions into a separate entity and will have no legal or constructive obhigation to
pay further amounts, The Company makes specified monthly contributtons towards Government admimistered provadent fund scheme, Obligations for contributions to defined
contribution plans are recogmsed as an employee benefit expense in profit or loss in the periods during wiich the related services are rendered by employees.

Defined benefit plan

A defined benefit plan is a post-employment benefit plan other than a defined contrnibution plan The Company’s net obligation in respect of defined benefit plans 15 caleulated
separately for each plan by estimating the amount of future benefit that employees have eammed in the current and prior periods, discounting that amount.

The caleulation of defined benefit obligation is performed annually by a qualified actuary using the projected unit credit method taking imto consideration the various determination of
the discount rate, future salary increases and mortality rote.

Remeasurements of the net defined benefit liability, which comprise actuarial gams and losses, are recognised in OCL The Company determines the net interest expense on the net
defined benefit liability for the period by applying the discount rate used to measure the defined benefit obligation at the beginming of the annual period to the then-net defined benefit
lability, taking into account any changes in the net defined benefit liability during the period a8 & result of contributions and benefit payments. Net interest expense and other expenses
reluted 1o defined benefit plans are recogmsed in profit or loss

When the benefits of & plan e changod nr when a plan is curtailed, the resulting change in benefit that relates fo past service (‘past service cost' or “past service gain'} or the gain or
loss an 1 18 hately in profit or loss. The Company recognises guns and losses on the settlement of a defined benefit plan when the settlement occurs

Termination benefits

Termination benefits are expensed al the earlier of when the Company can no longer withdraw the offer of those benefits and when the Company recognises costs for a restructuning If
benefits are not expected to be settled wholly within 12 months of the reporting date, then they are discounted

(hher Employee Benefits
O!her employee benefits comprise of P d -alk A . The ! val 1s done as per projected unit credit method Remeasurements as a result of expenence
and changes in actuarial I are eiitsed in the S of Profit and Loss effective from 1 Apnl 2023

Provisions:

A provision 15 recognised if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated relably, and it is probable that an outflow of
ecanomic benefits will be required 1o settle the obligation In case the time value of money exist m a p if required are determined by discounting the expected future
cash flows (rey ing the best of the expend quired to seftle the present obligation al the Balance Sheet date) at a pre-tax rate tha reflects current market assessments
of the time value of money and the risks specific to the liability only if it is material - The ding of the d 15 gmised as finance cost. Expected future operating losses are

not provided for

Revenue from contracts with customers

The Company earns revenue primanly from adver hnical support and from online booking of gadpets and its sccessories under marketplace model

has been performed at a time |, revenue 1s recognized at a "point in time"

In case the perfe bligation in a is performed over a period, then revenue 14 recognized "over the period of contract™ In case the performance obligation in the contract

Revenue is recognised upon transfer of control of promised services to customers in an amount that reflects the consideration which the Company expects 1o receive in exchange for
those services.

- Adver revenue 18 recognized at a point of time when “click through” eccur A "click=through” eccurs when a user clicks on an advertiser’s listing

- Technical support revenue is recogmised once the services are rendered as per the terms of the contract with customers.

- Commission from online booking of gadgets and ts 1es under marketpiace model 15 recognized when the produet 15 delivered 1o the buyer.
Revenue ts measured based on the transaction price, which is the deration and excludes taxes coll d from
Revenue from related party 15 erised based on price which 15 at arm's length

Contract assets are recognised when there 15 excess of revenue earned over billings on contracts. Contract assets are classified as unbilled recervables {only act of invoicing 1s pending)
when there is unconditional right to receive cash, and only passage of time 15 required, as per contractual terms

Contract liabilibes primanly relate to the | 4 from m advance for the Company's performance obhg which 15 el d as income recerved i
advance and deferred revenue which 1s recogmsed when there is billings in excess of revenues




Red Pixels Ventores Limited
Notes to the financial statements for the year ended 31 March 2025

Barter transactions

The Company enter in arangements for sale of advertisement space on various platforms in exchange of non cash consideranon. Revenue from such services 15 recognised at a point in
ome on sctual performance of the contract to the extent of performance completed by the Company against nis part of contracr and 15 measured ar standalone selling price of the services
of the Company or if the same cannot be measured reliably, then the fur value of the services rendered, as estimated by monagement The total transaction price for a contract 15
allocated amongst the vanous performance obligations based on their relative stand-alone selling prices and are being recorded at transaction price/fair value.

Recognition of interest income or expense
Interest income or expense is recognised using the effective interest method.
The “effective interest rate’ 15 the rate that exactly discounts estimated future cash payments or receipts through the expected life of the financial mstrument 10

= the gross carrymg amount of the financial asset, or
- the amomised cost of the financial lability,

In caleulanng interest income and expense. the effective interest rate 15 applied to the gross carmying amount of the asset {when the asset 15 not credit-impaired) or 1o the amortised cost
of the hability. However, for financial assets that have become credit-impared subsequent to minal recognition, interest mcome 15 caleulated by apphing the effective interest rate to
the amartised cost of the financial asset If the asset is no longer credit-impatred, then the caleul of interest income reverts o the gross basis.

Income tnx

Income tax comprises eurrent and deferred tax. It 15 recagmised i profit or loss except to the extent that it relates to a business combmatian or to an tem recognised directly in equity or
m other comprehensive income

Current tax

Current tax comprises the expected tax payable or recervable on the taxable income or loss for the year and any adjustment to the tax payable or receivable in respect of previous years
The amount of current tax reflects the best estimate of the tax amount expected to be pmd or received after considering the uncertamty, if any, relaled o mcome taxes. It 15 measured
using tax rates (and tax laws) enacted or substantively enacted by the reporting date

Current tax assets and current tax habilines are offset only if there is a legally enforceable nght 1o set off the recognised amounts, and it is intended to realise the asset and settle the
labality on 4 net basis ar simultaneously

Cash and cash equivalents:

Cash and cash equivalents includes cash on hand, deposits held at call with finaneial institutions, other short-term, highly liguid mvestments with onginal matunties of three months or
less that are readily convertible to known amounts of cash and which are subject 1o an insignificant risk of changes in value. and bank overdrafts. Bank overdrafis are shown within
borrowings m current habilines in the Balance Sheet

Earnings per share
Basic eamings  (loss) per share

Basic gs per share 15 calculated by dividing:
the profit / {loss) attnbutable to owners of the Company
by the weighted average number of equity shares outstanding during the financial vear, adjusted for bonus elements in equity shares issued during the vear

Contingent liabilities

Contingent liabil dre disclosed when there 15.a possible obligation ansing from past events, the existence of which will be confirmed only by the occurrence or non occurrence of

one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events where it is either not probable that an outflow of
resources will be required 1o settle or a reliable estimate of the amount cannet be made.

Recent accounting pronouncements

Mimistry of Corporate Affars (“MCA™) notfies new standards or amendments to the existing dards under Comy {Indian A Standards) Rules as ssued from tme o
time. For the vear ended 31 March 2025, MCA has not notified any new standards or d to the 1 standards applicable to the Company.




Red Pixels Ventures Limited

Notes to the financial statements for the vear ended 31 March 2025
(All amounts in INR millions, unless otherwise stated)

Note 3 : Property, plant and

Particulars Computers O.fﬁﬂ. e Total
equipment fixtures
Gross block as at 1 April 2023 6.34 0.51 0.03 6.88
Additions 026 0.02 - 0.28
Disposals/Adjustments - (0.48) - (0.48)
Balance as at 31 March 2024 6,60 0.05 0.03 6.68
Additions 0.38 - - 0.38
Disposals/Adjustments (3.27) (0.02) (0.03) (3.32)
Balance as at 31 March 2025 3.71 0.03 - 3.74
Accumulated depreciation
as at 1 April 2023 4.00 0.47 0.03 450
Depreciation for the year 0.77 0.01 - 0.78
Deletion/Adjustments - (0.48) - (0.48)
Balance as at 31 March 2024 4.77 0.00 0.03 4.80
=
Depreciation for the year 0.83 0.02 = 0.85
Deletion/Adjustments (3.22) (0.02) (0.03) (3.27)
Balance as at 31 March 2025 2.38 0.00 - 1,38
—
Balance as at 31 March 2024 1.83 0.05 - 1.88
Balance as at 31 March 2025 1.33 003 - 1.36




Red Pixels Ventures Limited
Notes to the financial statements for the vear ended 31 March 2025
(All amounts in INR millions, unless otherwise stated)

Note 4 (1), Other Intangible assets

Particulars Computey Website Total
software
Gross block as at 1 April 2023 1.90 30,07 3197
Additions - 1.62 162
Balance as at 31 March 2024 1.90 3L69 33.59
Additions - - -
Balance as at 31 March 2025 1.90 31.69 33.59
Accumulated amortisation
as at | April 2023 1.89 21.58 2347
Amortisation for the year - 297 297
Balance as at 31 March 2024 1.89 24.55 26.44
Amaortisation for the vear 0.01 247 248
Balance as at 31 March 2025 1.90 27.02 28.92
Balance as at 31 March 2024 0.01 7.4 7.15
Balance as at 31 March 2025 - 4.67 467
Note 4 (b) Intangible assets under development
Particulars Total
Balance as at 1 April 2023 564
Additions 1.00
Capitalised dunng the year (1.62)
Balance as at 31 March 2024 5.02
Balance as at 1 April 2024 5.02
Additions 0.86
Capitalised during the year -
Balance as at 31 March 2025 5.88
= ————————"

Intangible assets under development ageing schedule as at 31 March 2025

Amount in CWIP for a period of Total
Intangibl I et
ntangible assets under developmen s L L2 Byein Mare than 3
years
Projects in progress 0.86 - - 0.86
Projects temporarily suspended® - - 5.02 - 502
0.86 - 5.02 - 5.88
Intangible assets under development ageing schedule as at 31 March 2024
Amount in CWIP for a period of Total
Intangible assets under development Less thian Pvesr i25ears T years More than 3
years
Projects in progress - - - - -
Projects temporarly suspended® - 5.02 - - 5.02
i 5.02 - - 5.02

*Due to suceess of present ventures and their future scope, the management has decided to focus to scale current business up and postpone the in progress projects to the

next financial year. The management do not see any trigger of impairment of these CWIP projects.

There are no projects whose completion is overdue or has exceeded its cost compared to its origmal plan




Red Pivels Ventures Limited

Notes o the financial statements for the vear ended 31 March 2025

(Al smounnts in INR millions, unless otherwise stated)

Note 5 Income tax assets (net)
Non current

Particnlars

Asal
31 March 2025

Asat
31 March 2024

Income tax assets

Note 6: Trade receivables

{Unsecured and considered good, unless stated otherwise)

3Lz

31.72

Particnlars

As at
31 March 2025

Asmt
31 March 2024

Trade Receivables considered pood - Unsecured

Trade receivables ageing schedule

98.54

100.21

98.54

1,21

Outstanding for following periods from due date of payment as at 31 March 2015

Particulars Less than 6 6 hs - 1 More than 3
Not Due LN LIRS 1-2 years 2-3 vears TR Total
months vear vears
(1) Undisputed Trade receivables -considered good 9054 786 - 014 - 98 54
90.54 7.86 = .14 = = 98.54
O ding for following periods from due date of payment as at 31 March 2024
Particulars Not Due Less than 6 | 6 months -1 (2 Rt Ty More than 3 Total
months year years
(1) Undisputed Trade receivables -considered good 89.71 10.13 037 - - - 10021
89.71 1013 .37 - - - 100.21
Of the above, trade receivables from related parties are as below:
2 As Avmtl
Farticulars 31 March 2025 31 March 2024
New Dalhi Television Limited 123 -
NDTV Convergence Lumited 05,13 96,27
97.36 96.27
(Refer note 26)
Note 7t Cash and cash equivalents
2 Asat Asat
Particula
el 31 March 2025 31 March 2024
Cash in hand 002 0,03
- In current accounts 682 525
Deposits with banks having masmrity of 3 months or less 4193 -
Cash and cash equivalents in balance sheet 48.77 518
— —
Cash and cash equivalents in the statement of cash flows 48.77 5.28
Note 8: Bank balunces other than cash and cash equivalents
Asat As at

Particulis 31 March 2025 31 March 2024
Deposits with banks due to mature within 12 months from the reporting date 4129 13261
41.29 132,61
Note 9 {a): Non-current - other financial assets
(Unsecured, considered good unless otherwise stated)
. Asat As at
arieuin 31 March 2025 31 March 2024
Deposits with banks due to matre after 12 months of the reporting date G618 -
Interest accrued on fixed deposits 097 -
67.15 -

(Refer note 24)




Red Pixels Ventures Limited

MNotes to the financial statements for the year ended 31 March 2025

(Al amounts in INR millions. unless otherwise stated)

Note ¥ (b): Current - other linancial assets
{Unsecured, considered good unless otherwise stated)

~ Asamt Asat
R 31 March 2025 31 March 2024
Contract asset® 457 1495
Interest accrued on fixed deposits 0.86 | 9
Security deposits considered good .04 -
5.47 16.94
*Of the above, contract asset from related parties are as below:
Purticulars Avat Asat
31 March 2025 31 March 2024
NDTV Convergence Limited - 304
- 3.04
(Refer note 26)
Note 10: Other current assets
(Unsecured, considered good unless otherwise stated)
= Asat As at
Purticulars 31 March 2025 31 March 2024
Advances recoverable
Advance to supplier - considered good* 70 18 7418
T0.18 T4.18
Receivable under barter transactions
Considered good 0.1l
o1 -
Prepaid expenses 1.13 1.42
7142 75.&

* This amount includes INR 70.04 million (31 March 2024 INR 71 81 million) paid to New Delhi Television Limited (refer note 26)




Ventures Limited
Notes to the finuncial statements for the vear ended 31 Murch 2025
(AN mmounts in INR milions, unless otherw ise stated)

Mate 11: Equity share capital

Partieulars

Asal
31 March 2015

Asat
31 March 2024

Autharised

100000 ¢ 3F March 2024, 100,000 equity shares of INR 10 cach 10 1 (e
LM LW

Issueil

63031 March 2024: 684001 equity shores of TNE 10 ench fully pud 1168 068
1LGH 68

53,992 (31 March 2024: 33.992) equily shares of INR 10 cach fully pud 1154 1154
ﬂ.; D_HE

AR il of shares ing ut the wnid at the end of the year

Particulars Nuw. of shares At

Balance as a1 31 March 2023 3002 054

Balunee as ar 31 March 2024 53892 054

Bulunce ay at 31 March 2025 53992 0.54

B. Rights. preferences and restrictions attached to equity shares

The Company has a single class of’ equity shares. Accordigly, all squity shares rank equally with regard 0 dividends and share in the Company's residual assets. The equity shares are entitled to receive
dividend s declared from time 1o time. The votmg nghts of an cquity sharcholder on a poll (net on shaw of hunds) are in proportion 1o its share of the paid-up cquity capial of the Company. Voting rights
ot e exvacised mogespect of shazes on which any call or other sums presenchy payable have not been paid. Failure 1o pay any amount called up on shares may lead 10 farfeire of the shores. On winding up
of the Conspany. the hakders of equity shares vall be entitled 1o receive the residunl nssets of the Company in proportion of the aumber of equity shares held

€. Details of sharcholders holdimg more than 5% shares in the Company

Asan Asat
31 March 2025 31 Muarch 2024
Nume of shareludder No. of shares Fo nkiling Mo of shares i bokling
NDOTV Convergence Limited gL AT 23 850 1T
AR Chadha And Co India Pvi Lid A50 AR A4 26,150 48.44%

. Details of sharehwlding of promoters as given below:

Promoter name

Shures held by prometers as at 31 March 2025

Shares held by promoters as at 31 March 2024

Mo, of shares

e of tutal shares

%o of total shares

Noi. of shares

Yo Chnnge during the
yeur

AR Chadha And Co Indin Pyt Lid

26150

AR 4dn Jal50 ELIE LY

[HE Y




Red Pixels Ventures Limited
Notes to the financial statements for the year ended 31 March 2025
(All amounts in INR millions, unless otherwise stated)

Note 12: Other equity

Particulars Asal At
31 March 2025 31 March 2024
General reserve” 413.15 413.15
Retained earnings’ (354.78) (341.55)
Securities premium’ 237.08 237.08
295.45 308.68
a) General reserve
Particulars Ayt Asat
31 March 2025 31 March 2024
Opening balance 413.15 413.15
413.15 413.15

Closing balance

General reserve is created out of the profits earned by the Company by way of transfer from surplus in the statement of profit and loss. The
Company can use this reserve for payment of dividend and issue of fully paid-up and not paid-up bonus shares.

b) Retained earnings

Particulars Azl Azt
31 March 2025 31 March 2024
Opening balance (341.55) (351.7%
Net profit / (loss) for the year (13.23) 10.20
Closing balance (354.78) (341.55)

Retained earnings are the profits / (loss) that the Company has earned till date and it includes remeasurements of defined benefit

obligations (net of tax).

¢) Securities premium

Particulars Asat Asat
31 March 2025 31 March 2024
Opening balance 237.08 237.08
237.08 237.08

Closing balance

Seecurities premium is used to record the premium received on issue of shares. It can be utilised in accordance with the provisions of the

Companies Act, 2013.




Red Pixels Ventures Limited
Notes to the financial statements for the vear ended 31 March 2025
(Al amounts in INR millions, unless otherwise stated)

Note 13: Current- other financinl liabilities

Particulars

As at
31 Murch 2025

Asat
31 March 2024

Payable to employees

Linbilities against capital goods

- total outstanding dues of micro enterprises and small enterprises

- total outstanding dues of creditors other than micro enterprises and small enterprises

10,88 881
0.16 =
0,16 -
11.04 881

Note H: Trade payables

Particulars As at Asat
31 March 2025 31 March 2024
Trade payvables
- total outstanding dues of micro enterprises and small enterprises {see note below) 2255 1.93
- total putstanding dues of creditors other than micro enterprises and small enterprises 50,95 44.07
T73.50 4&1
Trade Payable ageing schedule
Particulars Outstanding for following periods from due date of payment as at 31 March 2025
Not Due Less than 1 year 1-2 years 2-3 years More than 3 years Total
(1) MSME 2% 029 - - -
(1) Others 30.20 20,75 - - -
SI_JI'! 21.04 - - -
Trade payable balances meludes unbilled dues of INR 46.24 million.
Particulars Outstanding for following periods from due date of payment as at 31 March 2024
Not Due Less than | year 1-2 years 2-3 vears More than 3 years Total
(i) MSME 0.97 0.96 - - - 1.93
(i1} Others 3846 561 - - - 44.07
39.43 6.57 - - - 46.00
Trade payable balances includes unbilled dues of INR 22,18 million,
OfF the above, trade payable to related parties are as below:
Particulars Asut Asat
31 March 2025 31 March 2024
New Delhi Television Limited 838 4.35
NDTV Convergence Limited 15 1% 1735
Cleartrip Packages & Tours Private Limited 032 0.18
23.88 21.88

{Refer note 26)

Note:

Disclosures in relation to Micro enterprises and Small enterprises "Suppliers" as defined in Micro, Small and Medium Enterprises Development Act, 2006

The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated 26 August 2008 which recommends that the Micro entérprises and Small Enterprises
dum. A fingly, the disclosures in
=t

below respect of the amounts payable to such enterprises as at the year end has been made based on information received and available with the Company.

should mention in their correspondence with their customers the Entreprencurs Memorandum Number as allocated after filing of the said M

(All in INR millions, unless otherwise stated)
¢ As at As at
Farticalars 31 March 2025 31 March 2024
2255 1.93

(1) the principal amount remaining unpaid to any supplier as at the end of the year

(i} the interest due on the principal r I ing as at the end of the year
(iii) the amount of interest paid by the buyer in terms of section 16 of the Micro. Small and Medium Enterprises

Development Act. 2006, along with the amount of the payment made to the supplier bevond the appointed day during

each accounting vear

(iv) the amount of the payment made to micro and small suppliers beyond the appointed day during each accounting
year.

(v} the amount of interest due and payable for the period of delay in making payment (which have been paid but beyond
the appointed day during the year) but without adding the mterest specified under the Micro, Small and Medium
Enterprises Development Act, 2006;

(vi) the amount of interest acerued and remaiming unpaid at the end of the year

(vii) the amount of further interest remaining due and pavable even in the succeeding years, until such date when the

interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure

under section 23 of the Micro, Small and Medium Enterprises Develoy Act, 2006,




Red Pixels Ventures Limited

Notes to the financial statements for the year ended 31 March 2025
{All amounts in INR millions, unless otherwise stated)

Note 15: Other current liabilities

Particul As at As at
arnian 31 March 2025 31 March 2024
Statutory dues payable 1.85 10.49
Advances from customers 0.08 =
3.93 10.49
Note 16 (a): Provisions- non current
Partical As at As at
SRR 31 March 2025 31 March 2024
Gratuity (refer note no. 27) 334 207
Compensated Absences 1.70 (.60
5.04 2.67
Note 16 (b): Provisions- current
% As at Asat
Barticulars 31 March 2025 31 March 2024
Giratuity (refer note no. 27) 13 0.09
Compensated Absences 0,12 0.04
0.25 0.13




Red Pixels Ventures Limited
Notes to the financial statements for the year ended 31 March 2025
(All amounts in INR millions, unless otherwise stated)

Note 17: Revenue from operations

Particulars

For the vear ended
31 March 2025

For the year ended
31 March 2024

Revenue from operations
Advertisement
Total revenue from operations

Revenue disaggregation by geography is as follow:

216,77

216,77

219.22
219.22

For the year ended

For the year ended

Particulars 31 March 2025 31 March 2024
India 21341 217.68
United States of America 0.81 0.17
Europe 222 -
Others 0.33 1,37
216.77 219.22

Information about major customers:

There are two customers representing 10% or more of the company’s total revenue during the year ended 31 March 2025 and 31 March 2024

While disclosing the aggregate amount of fransaction price vet to be recognised as revenue towards unsatisfied (or partially) satisfied performance obligations. along with
the broad time band for the expected time to recognize those revenues, the group has applied the practical expedient in Ind AS 115 Accordingly, the group has not
disclosed the aggregate transaction price allocated to unsatisfied (or partially satisfied) performance obligations which pertain to contracts where revenue recognised
corresponds to the value transferred to customer typically involving time and material, outcome based and event based contracts,

i Asat Asg at
Change in contract assets are as follow: 31 March 2025 31 March 2024
Balance at the beginning of the vear 14.95 4.89
Revenue recognised during the year 350 14,92
[nvoices raised during the year (13.88) (4.86)
Balance at the end of the year 4.57 14.95
Note 18: Other income

For the year ended For the year ended

Particulars

31 March 2025

31 March 2024

Interest income on:

Fixed deposits 10.35 11,01
Income tax refund 0,30 -
Liabilities no longer required written back 010 137
Profit on sale of fixed assets - 0.01
Miseellaneous meome - 0.01
10.75 12.40
Note 19: Cost of services
Paitionlars Far the year ended For the year ended
31 March 2025 31 March 2024
Consultancy and professional fees 824 25.26
Hire charges 0.25 0.01
Subscription, footage and news service 3.60 172
Software expenses 0.04 0.75
Travelling 1.89 0.79
Website hosting and streaming 19.11 16.22
Stores and spares - 0.04
Other production expenses 3574 41.68
Trade mark/license fee 2.18 2.19
71.05 88.66




Red Pixels Ventures Limited

Notes to the financial statements for the year ended 31 March 2025
(All amounts in INR millions, unless otherwise stated)

Note 20: Employee benefits expense

For the year ended

For the year ended

s 31 March 2025 31 March 2024
Salanes, wages and bonus 87.63 70.81
Expense related to post employment defined benefit plan (refer note no. 27) 1.08 0.79
Contribution to provident fund 374 3.05
Staff welfare expenses 051 0.11
92.96 T4.76

Note 21: Depreciation and amortisation expense

2 For the vear ended For the year ended
e 31 March 2025 31 March 2024
Depreciation on property, plant and equipment 0.85 0.78
Amaortisation on intangible assets 248 297
3.33 3.75

Note 22: Operations and ad

inistration expenses

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Rent

Rates and taxes

Printng and stationery

Postage and courier

Books, periodicals and news papers

Local conveyance, travelling and taxi hire

Business promotion

Repairs and maintenance
Plant and machinery
Building

Charity and donations (Refer note 31)

Payment to Auditors’

For Statutory Audit

For Other Services
Insurance
Communication
Vehicle running and maintenance
Legal, professional and consultancy
Foreign exchange fluctuations (net)
Miscellaneous expenses

a. Payment to Auditors

0.20

T.46
0.01
0.05
0.01
0.06
3.59
0.99

127
0.02

0.20
1.14
022
2.05
16.07
0.17
0,24
33.55

018

0.53
0.09
0.01
1.51
.16

g
0.03
1.14

0.18
1.34
0.15
1.07
21.16
0.03
0,33
27.77

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

As Auditors:
Audit fee
Reimbursement of expenses

0.18
0.02

0.20

0.15
0.03

0.18
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Red Pixels Ventures Limited
Notes to the financial statements for the year ended 31 March 2025
(All amounts in INR millions, unless otherwise stated)

Note 25: Earnings per equity share ( 'EPS")

The calculations of profit / (loss) attributable to equity shareholders and weighted average number of equity shares outstanding for purposes of

earnings per share calculations are as follows:

Particul For the year ended  For the year ended
S 31 March 2025 31 March 2024
(13.06) 10.84

Profit / (loss) for the year - (A)

Calculation of weighted average number of equity shares

Number of equity shares at the beginning of the year 53,992 53,992
Number of equity shares outstanding at the end of the year 53,992 53,992
Weighted average number of shares outstanding during the year - (B) 53,992 53,992
Face value of each equity share (INR) 10 10
Basic and diluted earnings per equity share ( in absolute terms ) (INR) - (A)/(B) (241.89) 200.77




Red Pixels Ventures Limited

Notes to the financinl statements for the year ended 31 March 2025
(All amounts in INR millions, unless otherwise stated)

Nute 26: Related party disclosures

) List of related parties and nature of relationship where control exists

Reluted parties where control exists

A R Chadha And Co India Pyt Ltd Assocints
NDTV Convergence Limited Associane
New Dell Television Limited Associale

Entities aver which
Cleatrip Packages & Tours Private Limited
A R Chadha Retail LLP

Atma Ram Properties Pt Lid

ing Entity has significant infl

Key management personnel

Ashvin Choadha Executive Director
Chander Mohan Chadha Exccutive Dircctor
Sodhana Chadha Exceutive Dircclor
Sanjav Pugalia Non- Executive Director
Senthil Sinmiah Chengalvarayan Non- Execunve Dareetor
Vaibhay Schgal CEO
(b} Transactions with related parties
= Entities over which Controlling Entity has
Adumciale significant influence
Particulars For the vear ended For the year ended For the year ended For the year ended
31 Murch 2015 31 March 2024 31 March 2025 31 March 2024
i) Rendering of services 196,65 142,75 = -
NDTV Convergence Limited 19551 142.75
New Delhi Television Limited 114 x:
i} Trade Mark | Royalty Paid 118 19 - -
New Delhi Television Limited 218 219
i) Services availed of 392 130 L29 [INE]
NDTV Convergence Limited 142 130 - -
New Delhi Television Limited 250 - -
Cleartrip Packages & Tours Private Limited - - 1.29 [Nt
::hl:lmnhnrumunl of expenses (incurred by related parties on Company’s 1553 3150 R -
]
Mew Dellu Television Linuted 124 g1
NDTV Convergence Limited 1424 30.39
v} Shared service cost 1428 197 -
NDTV Convergence Limited 6,88 532
New Delhi Television Limited TAD 563
vil Rent expense - .53 7.20 -
New Delhi Television Limited 1153 - -
A R Chadha Retail LLP - - 300 -
1 AI.maRmnl‘EEIlius Pyt Lid - 4.20
fc) Key P ¥
Particulars For the year ended Fuor the year ended
31 March 2025 31 March 2024
Vaibhav Sehgal 1187 2,70
(d) Outstanding balances
4 Entities over which Controlling Entity has
Associate . .
significant influence
Particulars
For the year ended Far the year ended For the year ended | For the year ended
31 March 2015 31 March 2024 31 March 2025 31 March 2024
Trade payable (Refer s 14) 2356 2L 32 018
Trade recervables (Refer note 6) 9736 U627 - -
Other recervables (Refir note 9 (7)) - 3m - -
Loans and advinces' (Refer e 10) 935 i) 45 - -

1. Netof GST.




Red Pixels Ventures Limited
MNotes to the financial statements for the year ended 31 March 2025
(Al amounts in INR millions, unless otherwise stated)

Note 17: Employee Benefity

() Gratdiy

Gratwity 18 pavable (o all ehigible emplovess ol the Company on retirement or separstion from the Company. The following table sets out the status of

the defined benefit plan s required under Ind AS |1 - Emplovee Benefiis
(a) Movement in net defined benefit linbility:

Present value of

Particulars
obligation
Balance as at | April 2023 156
Current service cost 065
Interest expense 014
Total amount recognised in profil or loss 079

Remeasuremenis
Losgs from chonge in finoncial sssumptions
Loss from change 1n expenence vanance
Total amount gnized in other hensive income

Benefil pavments
Balance ot 31 March 2024

Balance as at 1 April 2024

Current service cost

Interest expensa

Total amount recognised in profit or loss

Remeasurements
Lass from change in findncral sssumplions
Loss from change in expenence vanance
Taotal amount recog in other incame

Benelil pavments
Balance at 31 March 2025

The net hability disclosed above relates to unfunded plans are as follows:

g
177
.85

{1.34)
2.16

216
093
015
108

nis
L8
0.23

347

Particulars Anat Args
31 March 2025 31 March 2024
Present value of unfunded obligations 347 216
Deficit of gratuity plan 347 116

The Company has o defined benzfit gratuity plan in India, governed by the Payment of Gratuity Act, 1972, Plan entitles an emploves, who has rendered o
least five years of conlinuous sérvice, fo grtuity ol the rte of Gfteen davs wages for every completed venr of service or punt thereof in excess of six months,
based on the rate of wges last drawn by the emploves concemed

(b) Assumptions:

ILE I
. Asat As at
Particul,
ki 31 March2025 | 31 March 2024
Diseount rate 6. 75% 715%
Salary gprowth rate S0, 50N,

The discoant rate is based on the prevarling market vields of government bonds ss ot the balance sheet date for the estimated 1erm of the obligations,
The salary escalation rare 15 basesd on estimates of salary increases, which tnkes into account inflation, promotion and other relevant factors.

2. Demograp
As at Asat
Particula
Arnean 31 March 2028 | 31 March 2024
Withdrawal rle 3% 5.000%%
Maortality rate (% of IALM 2012-14) T00Pe 10
I nge (vears) S8 58




Red Pixels Ventures Limited
Notes to the financial statements for the year ended 31 March 2025
(AN mmounts in INR millions, onless otherwise stated )

{¢) Sensitivity analysis

Reasonably possible changes at the reponing date to one of the relevant actuanal sssumptions. holding other assumptions constant, would have affected the defined benefil obligation by the amounts thown below,

Impact on defined benefit obli
Particulurs hange in Ingrease in assumption Decrease in assumption
Asat Asat Asat Asat Asal Asal
31 March 2025 31 March 2024 31 March 2025 31 Murch 2024 31 March 2025 | 31 March 2024
Discount rate 1.00% 1 (1% (1 36} (123) (42 0.27
Salary growth rate 100, 1 0y 043 027 {37} (0,23}
Attrition rate 54.00% 500 003 104 {1.07) {0.07)
Mortality rate 10,000 [ - = -

of cash Mows

Although the mnalysis does not take sccount of the full 4

The actuanal Lability Tfor compensated absences as ot the year ended 31 March 2025 is INR | 82 million (3 Lst March 2024 INR 0,64 million)

(d) Expected Contribution during the next anmual reporting period

The Company's best estimate of Comnbution during the next vear® ]—

* Please note that since the scheme is managed on unfunded basis, the next vear contribution is taken s mil

(e} Maturity Profile of Obligations

ted under the plan. it dees provide an approximation of the sensitivity of the assumptions shown

The weighted average dumation of the defined benefit plan obligation w1 the end of the repariing perind is 12 vears (3150 March 2024 12 years) The expecied matunty anaives of gratuity benefits 1s as follows

More than 11} vears

Particulars As at As at
31 March 2025 31 March 2024
| year m3 1,0}
210 5 years 033 153
3 10 100 years 135 (L
617 4.29
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Red Pixels Ventures Limited
Motes to the finuncial statements for the vear ended 31 March 2025
(AN amounts in INR millions, unless otherwise stated)

Note 29; Contingent linbilities

1) Duning the financil year 2019-20, the Company has roceived a demand of income @y amounting to INR 1209 millions based on an assessment order for Assessment Year 2016-17 issued by the Income Tax
Deparment. The Company has filed an appeal against the sad order before CIT{Appeals) which 1s pending for disposal The Company also filed a stay of demand application before the Assessing Officer. Fallowmg the
sty apphcation filed by the Company, the stay was granted upon payment of 20% of the demand as prescribed by CBDT. Further out of the total outstanding demand, during the vear, an amount of TNR 63,11 9800- has
been adjusted with the refunds due to the Compamy. The Company has engaged reputed professsonal advisors 1o protect its interest and has been advised that it has strong kegal positions in relation w0 the tas disputis

2} There are no transactions that has been surrendered or disclosed under the Income Tax Act (such as, survey or any other rekevant provisions of the Tncome Tax Act. [961) which were not recorded in the books of
accounts.

Note 30: Segment Informution

Opemtng sepments are reported in a manner consstent with the iatermal reporting provided o the Chief Operatng Decision Maker ("CODM™) as required under Ind AS 108, The CODM 1= considered 1o be Beard of
directors who makes strategic and 18 ihle for and of the op The prncipal activities of the Company compnsas of online advorhisement
Accordmphy, the Company has one reportable segments consisting of online adverntisement

perf

Note 31: Corporate Social Responsibility {CSR)
Pursuant to Section 135 introduced by Companies Act, 2013 pertaming to Corporate Social Responsibility, the Company has contributed INR Nil (Previous vear INR 114 million) {refer nate 22) towards the CSR activites
during the financial vear 2024-25. As required by the aforesaid law, the amount represents 2 percent of the average net profits of last three diatehy ling fimancial vear d as per section 194 of the Act

For the vear eaded
3 March 2024

For the year ended

Particulars 31 March 2025

114
114

a) Giross amount required 1o be spent by the Company durmg the vear
b) Amount spent during the vear

c} MNature of CSR actvtics Animal wellare activithes

Note 32: Rutios
Ratio Numerator Denominator Curenes Prcvisiny % Reason for variance
Period Perind Variance
Varimee due 1o decrease m deposits with banks
Current ratio Total Current Assets Total Curent Lubilitics 299 5.08 1% by Red7 mul and merease i trade payable by
Rs. 27 mil us comparcd to previous veir.
Delt-cyuity satio Cuitresdaod Hon-Crursmm Total Equity NA NA NA
Botrowin, |
(Cash Profit used in Operations
Debt serviee covemge mtio before working Capital Changes + |Interest expenses + Repasment of borrowings NA NA NA
Intereat earned
Bl on equity rato Net Profit after Tax Average Total Equity Y 3 -230%  |Vanance due 10 loss in curment vear
Inventory twmover mtie NA NA NA There s mo dnventory in the Company
. Variance due to lower revenue and ncrease m
Trade recevables tumover s | Revenue from operations Avorat T Ruchv:bbs g 1% 340 -36%  |average tarde recenable by Rs. 35 mil i current
under barter transactions e
Production Expenes, Marketing e i, Vanance due to lower expenses and increase in
Trade pavables wmover ratio Expenses and Operating and g md'f Panbles-+ Avas iyables wler 144 478 -44%  loverage trade pavable by Rs 31 mil i current
barter transactions
Admin Expenses vear.
e P Vanance due to lower revenue and decrease in
v = ent Li o 23% H
Met capital tumover mtio Revenue from operations ‘Working Capital { Carrent Assets - Current Linbalitios) | 123% &3 4670 working capital by Rs. 44 mil
Net profit ratio Net Profit after Tax Revenue from operations % 5% -231%  |Vanance due to loss in cument year
Tangibk: Networth (Total Equity - Intangable Asscts -
Return on capial emploved Profit before tax and interest |Intangible under development - Right of use assets) + A 6%, -192%  |Variance due to loss in curmant veor
Current and Noa-current Bnrrm\-ma,_s
|Re|urnon EVESIENT NA NA NA Company has no mvestment

Note 33: Additional regulatory inform ation required by Schedule 111 of C,

Act, 2013

{i) Details of Benami Property held
No proceedings have been mitated on or are pending agamst the Company for holding benami property under the Benami Transactions { Prohibition) Act, | 9%8 (45 of |1988) and Rules made thereunder

(i) Vahuation of Property, Plant and Equi

assets and i

property

The Company hos not revalued is property, plant and cquipment (including nighi-of-use asscts) or mtangible asscts or bath dunng the coment or previous vear

(i} Details of crypto currency or virtual currency
The Company has not traded or mvested in erypto currency or virtual currency during the vear

{iv) Wilful defaulter

The Company has not been declared wilful defaulter by any bank or financial mstr oF 2 autharity

ar any

{v) Relationship with Struck off Companies
The Company docs mot have any transaction during he vear of investment. receivable from | pavable to or its Shares held by or oy other outstanding with Stuck off companies under section 248 of the Companies Act.
2013 or section 360 of Companies Act. 1936,

{vi} Compliance with number of layess of companies
The Company has complied with the number of layers prescribed under the Companies Aet, 2013

(vii) Compliance with approved scheme(s) of arrangements

The Company has not entered into any scheme of ar which has nn W Enpact on current of previous financal vear

{viii} Registration of charges or satisfaction with regi of compani
There are no changes or satisfaction which ane vet 1o be registered with the registrar of companies bevend the statutory period




tinh Undisclosed income
There is no moome surrendered or disclosed as ncome during the current or prévious sear in the tay assessmients under the Income Tax Act, 1961, that has not beea recorded in the books of account

(x} No funds hive been advanced or loaned or mvested {either from borrowed funds or share premium or any other sources or kud of funds) by the Company 1o or i any ather person or entty, mcloding foreign entines
{0 fiaries"), with the und ling, whather recorded i wisting or otherwse, that the Imermediary shall, whether, dircetly or indircetly, lend or imvest in other persons or gotines identified in any manner whatsoever
by ar on behalf of the Company ("Ultimate Beneficianes”) or provide any guarantee. secunty or the like on behalfof the Ultiate Benefizirics

(xi} Ne funds have been reeeived by the Company from amy person or entity, meluding foreign entitics (“Fundinge Parties™), with the understanding, whether recorded in writing or atherwie, that the Company shall,
whether, directly or indirectly, lend or mvest in other persons or entives identified in amv manner wh by or on behalf of the Funding Party (*Ultimate Beneficianes") or provide any guarantee, seeunty or the like on
behalf of the Ulnmate Beneficianes.

(xii) The Company 15 using ot for its books of aceount and other records which has o feature of recording audit trail fedit log) fcibiey and the same has operated throughout the vear for all
relevant transactions recorded in the snfh\:u: Audit triul feture was neither disabled nor tampered duning the vear. The Company has preserved the audit trail (edit logs), in with of C
Act, 2013,

Note 34: Subsequent events
There has been no subsequent events which required any adjustment for the financial vear ending 31 March 2023

As per our report of even date attached

For S.N, Dhawan & CO LLP For and on fof yhd Beard of Dircctors of
Chartered Accountanis ixels it ed
Firm Regustration No.: D000S0N/NSOUO45
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Partmer Director Director
Membership Mo 410667 DIN: 11962798 DIN {06667
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CEO
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