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Independent Auditor’s Report
To the Members of NDTV Worldwide Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of NDTV Worldwide Limited (“the Company™}, which comprise
the Balance Sheet as at 31 March 2021 and the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act™) in the manner
so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under Section 133 of the Act read with the Companies (Indian Accounting Standards} Rules, 2015, as
amended and other accounting principles generally accepted in India, of the state of affairs of the Company
as at 31 March 2021, and loss and total comprehensive income, changes in equity and its cash flows for the
vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report, We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“the ICAI") together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thercunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAT’s Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other thar the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s Report, but does not include the financial statements
and ouwr auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon. In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so, consider whether such other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. The Director’s Report is not made available to us as at the date of this
auditor's report. We have nothing to report in this regard.
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and mainienance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liguidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonabie assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.



» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. OQur conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern,

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the undetlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Other Matter

The financial statements of the Company for the year ended 31 March 2020, were audited by another auditor
who expressed an unmodified opinion on those statements on 22 June 2020.

Report on Other Legal and Regulatory Requirements

L. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Ceniral
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure
A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account,

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31 March 2021 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2021 from
being appointed as a director in terms of Section 164 (2) of the Act.



(fy With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

{g) According to the information and explanations given to us, the Company has not paid any
managerial remuneration during the current year and accordingly the requirements as stipulated by
Section 197(16) of the Act are not applicable to the Company.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: G00050N/N500045

igitally signed by BHAS|
BHASKAR SENaacz014 n1a0m0 o550

Bhaskar Sen

Partner

Membership No.: 096985

UDIN: 21096985AAAABU5999

Place: New Delhi
Date: 14 May 2021



Annexure A to the Independent Auditor’s Report

{Referred to in paragraph ! under ‘Report on Other Legal and Regulatory Requirements’ section of the
Independent Auditer’s Report of even date to the members of NDTV Worldwide Limited on the financial
statements as of and for the year ended 31 March 2021)

(i) The Company does not have any fixed assets. Accordingly, the provisions of clause 3(i) of the
Order are not applicable.

(ii} According to the information and explanations given to us, the Company does not have any
inventory. Accordingly, the provisions of clause 3(ii} of the Order are not applicable.

(iii)  According to the information and explanations given to us, the Company has granted unsecured
Ioan to companies covered in the register maintained under Section 189 of the Act and with
respect to the same:

(a) in our opinion the rate of interest and other terms and conditions of grant of such loans
are not, prima facie, prejudicial to the Company’s interest.

{b)  the schedule of repayment of principal and payment of interest has been stipulated and
the principal amount is not due for repayment currently however, the receipts of the
interest are regular.

(¢)  there is no overdue amount in respect of loans granted to that company.

(iv)  In our opinion and according to the information and explanations given to us, the Company has
not entered into any transaction covered under Sections 185. However, the Company has
complied with the provisions of Sections 186 of the Act in respect of loans, investments,
guarantees, and security.

(v) In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits during the year and had no unclaimed deposits at the beginning of the
year within the meaning of Sections 73 to 76 of the Act and the Companies {(Acceptance of
Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v) of the Order are
not applicable.

(vi)  According to the information and explanation given to us, the Central Government has not
specified maintenance of cost records under sub-section (1) of Section 148 of'the Act, in respect
of Company’s services. Accordingly, the provisions of clause 3(vi) of the Order are not
applicable.

(vii) (a) According to the information and explanations given to us, the Company is generally
regular in depositing undisputed statutory dues including provident fund, goods and service
tax, income-tax, cess and other material statutory dues, as applicable, to the appropriate
authorities. during the year. We are informed that the provisions of the Employees State
Insurance Act, 1948 are not applicable to the Company and the operations of the Company
during the year, did not give rise to any liability of duty of customs. Further, no undisputed
amounts payable in respect thereof were outstanding at the year-end for a period of more
than six months from the date they become payable.

{b) According to the information and explanations given to us, the dues outstanding in respect
of income-tax and goods and services tax on account of any dispute, are as follows:



(viii)

(ix)

9

(xi)

(xii)

(xiii)

(xiv}

(Amount in INR Milkion)

Name of the Natureof Amount Amount Net Period to Forom where
Statute the dues paid outstanding which the the dispute is
under ducs amonnt pending
protest*® relates

Income Tax Income 0.65 0.65 - AY 2014-15 Income tax

Act, 1961 tax Appellate
Tribunal

Income Tax Income 0.10 - 0,10 AY 2015-16 Commissioner of

Act, 1961 tax Income tax
(Appeals)

Income Tax Income 1.02 - 1.02  AY 2015-16 Commissioner of

Act, 1961 tax Income tax
(Appeals)

Income Tax Income 1.89 - 1.89 AY 2018-19 Additional

Act, 1961 tax Commissioner of
Income tax

* includes the amounts adjusted against tax refunds by the authorities.

In our opinion and according to the information and explanations given to us, the Company has
no leans or borrowings payable to a financial institution or a bank or government and no dues
payable to debenture-holders during the year. Accordingly, the provisions of clause 3(viii) of the
Order are not applicable.

In our epinion and according to the information and explanations given to us, the Company did
not raise moneys by way of initial public offer or further public offer (including debt instruments)
and did not have any term loans outstanding during the year. Accordingly, the provisions of
clause 3(ix) of the Order are not applicable.

To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.

In our opinion and according to the information and explanations given to us, the Company has
not paid or provided for any managerial remuneration. Accordingly, the provisions of Clause
3(xi) of the Order are not applicable.

The Company is not a Nidhi Company, Accordingly, provisions of clause 3(xii) of the Order are
not applicable,

In our opinion and according to the information and explanations given to us, all transactions
with the related parties are in compliance with Sections 177 and 188 of Act, where applicable,
and the requisite details have been disclosed in the financial statements etc., as required by the
applicable accounting standards.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures. Accordingly, provisions of clause 3(xiv) of the
Order are not applicable.



(xv) In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with the directors or persons connected with them
covered under Section 192 of the Act. Accordingly, provisions of clause 3{xv) of the Order are
not applicable.

(xvi) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, provisions of clause 3(xvi) of the Order are not applicable,

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

BHASKAR SEN ' oieztzrs1s niosse s

Bhaskar Sen

Partmer

Membership No.: 096985

UDIN: 21096985AAAABU5999

Place: New Delhi
Date: 14 May 2021



Annexure B to the Independent Auditor’s Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of the
Independent Auditor’s Report of even date to the members of NDTV Worldwide Limited on the financial
statemenis as of and for the year ended 31 March 2021)

Independent Auditor’s report on the Internal Financial Contrels with reference ¢o financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to financial statements of NDTV Worldwide
Limited (“the Company™) as of 31 March 2021 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal financial control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of the
company’s business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and compleieness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility _

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the (Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by the Instituie of Chartered Accountants of India (ICAI) and deemed to be prescribed
under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAIL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial staiements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to financial statements.



Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
fransactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference fo financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31 March 2021, based on the internal financial control with
reference to financial statements criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For 8.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

BHASKAR SEN piie20s1ts4 310750 2053

Bhaskar Sen

Partner

Membership No.: 096985
UDIN: 21096985AAAABUS5999

Place: New Delhi
Date: 14 May 2021



NDTV Worldwide Limited
Balance Sheet as at 31 March 2021

{All amounts in INR millions, uniess otherwise stated)

WNate Agat Asat
31 March 2021 31 March 2020

Assets
Non-current assets
Praperty, plant and squipment 3 - -
Intangible asseis 4 - -
Ingome tax assets (net) 5(a) 14 69 13.17
Total non-current assets 14.69 13.17
Current assets
Financial assets

Trade receivables 6 - 1.55

Cash and cash equivalents 7 136 0.58

Loans 8 43.00 41.50

(rther financial assets ¢ 0.41 468
Income tax assets (net) 5(b) - 13.14
(rher current assets 10 20.18 19,80
Total current assets 64.95 81,25
Total assets 79.64 94.42
Equity and habilities
Equity
Equity shaze capital 11 1.20 120
Other equity 12 76.24 4747
Total equity 7744 88.67
Liabilities
Nan-current liabilities
Provisions 13(a) (v 40 037
Total non-current liabilities 040 0.37
Current liahilities
Financial labilities

Trade payables

(a) total outstanding diees of micro and sinall enterprises 14 0.04 0.03

(b) total outstanding dues of creditors other than micro and small enterprises 14 1.61 4£48

Other financial lisbilities 15 0.99 0.76
Provisions 13(b) 0.91 0.01
Other current liabilities 16 0.05 010
Total current liabilities 1.80 5.38
Total liabilities 2.29 575
Total equity and liabilities 79.64 94,42
The accompanying netes are an integral part of these financial statements
As per our report of even date attached
For 5.N. Dhawan & CO LLP For and on behalf of the Board of Directors of
Chartered Accountants NDTY Worldwide Limited

Finn Registraiion No.: C00050N/N500045

, KAWALIT
BHASKAR SEN o3 zies o ov SINGH

BASKER
BEDI KASINATHAN

Bhaskar Sen Kawaljil Singh Bedi Basker Kasinathan

Partner Divector Direetor

Membership Number.: 096985 DIN: 07279693 DIN: 05172301

Place: New Delhi Place: New Delhi Place: New Delhi

Date: 14 May 2021 Date: 14 May 2021 Date: 14 May 2021

Rajincesh Gupia
CFO, NDTV Growp
Place: Gurupram
Drate: 14 May 2021



NDTV Worldwide Limited

Statement of Frafit and Loss for the year ended 31 Mareh 2021

{All amounts in INR millions, unless otherwise stated)

For the year ended

For the year ended

Hote 31 March 2021 31 March 2020

Income
Other income 17 564 10.28
Total income 5.64 10.28
Expenses
Employee benefits expense 18 2.41 3.68
Depreciation and amortisation 19 = G.29
Operations and administration expenses 0 22.67 10.22
‘Total expenses 25.08 14.19
Loss before tax {15.44) {3.91)
Income tax expense

Tax for earlier years {8.18) {L.04)
Tatal tax expenses (8.18) (1.04)
Loss for the year (11.26) {2.87)
Other comprehensive income / (loss)
Items that will not be reclassified subsequently to profil or loss
Remeasurement of defined benefit obligations, net of taxes 003 (0.44)
Other comprehensive income / (loss) for the year 0.03 (0.44)
Total comprehensive lass for the year {1£.23) {3.31)
Earnings / (loss) per share

Bagsic earnings / (loss) per share ( INR } 23 (54.17) {24.00)

Diluted eamings / {loss} per share ( INR ) 23 {94.17) {24.00)

The accompanying notes are an integral part of these financial statements

As per our report of even date attached

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500043

BHASKAR SE

Bhaskar Sen

Partner

Membership Number.: 096985
Place: New Delhi

Date: 14 May 2621

Digitally signed by BHASKAR SEN
Date: 2021.05.14 2171120 +05'30"

For and on behatf of the Board of Diragiors of
NDTY Worldwide Limited

KAWALIIT
SINGH
BEDI
Kawaljit Singh Bedi
Direclar

DIN: 07279693
Flace: New Dethi
Date: 14 May 2021

RAJNEE
SH
GUPTA

Ragncesh Gupta
CFO, NDTV Gronp
Place: Gurugram
Dare; 14 May 2021

BASKER
KASINATH
AN

Basker Kasinathan
Direclor

DIN:- 95172301
Place: New Dethi
Date: 14 May 2021




NDTV Worldwide Limited
of Cash Flows for the year ended 31 March 2621

Al s in INR millions, unless otherwise stated)

" Far the year ended For the year ended
Particuk

i 31 March_2021 31 March 2020
Cash flow from eperating activities
Lopss before tax {19,443 4301
Adjustments for:
Depreciation and amerlisaticn expense - 0.29
Loss allowances on doubtful advances waiten back ©.15) -
Enterest income (4.73) {2.36)
Liabililies no Jonger required written back (11.64) {2.82)
Trade receivables wniten off - 635
Tax assets non recoverable written off’ 2026 -
Property, plant and equipmem written off - 1.65
Cash uged in gperations before working capital changes {4.70) {6.76)
Working capital ad justments
Change in trade receivables 1.70 {0.18)
Change in other [inancial assets 4.27 1694
Changg in other assets ((.33) {.02)
Charnge in trade pavables (222) 16.50)
Changs in other financial liabilities (0.68) 0.66
Change in other liabilites (0.05) {1.55)
Change in provisions .06 {0.54)
Cash generated from / (used in) sperating activities {2.00% (4.35)
Income taxes paid (net) (1.46) 19.59
Wet cash generated from / (used in} operating activities (A) {2.46) 15.24
Cash Mows from investing activilies
Loan given to group companies {11.50) (18.0G)
Loan received back from group companies 19.00 031
Interest recsived 4.73 2.36
Net cash generated from / (used in} investing sctivities (B) 3.23 (15.33)
Wet increase f {decvease) in cash and cash equivalents (A+B) 0.7% (o.11)
Cash and cash equivelents at the beginning of the vear {refer note 7) 0.58 0.69
Cash and cash equivalents ac the end of the year (refer note 7) 1.36 .58
Totes te the statement of cash fTows:
Components of cash and ¢ash equivalents:-
Cash on hand 0.01 -
Balance with banks;
-~ in current accounts 1.35 0.58
‘Balances per statement of cash flows 1.36 0.58

(a) The above Statement of Cash Flows has been prepared under the “Indirect Mcthod” as set oul in Ind AS 7, *Statement of Cash Flows®

The accompanying notes are an integral part of these fnancial statements

As per our repori of even date attached

For S.N. Dhawan & CO LLP
Chartered Accountanis
Firm Registration No.: DO00SON/N3Q0045

BHASKAR SEN

Bhaskar Sen

Parther

Membezship Number.: 096985
Place: Mew Defhi

Date: 14 May 2021

Digitally signed by BHASKAR SEN
Date: 2021.05.14 21:12:34 +0530°

Far and on belalf of the Board of Directors of
NDTV Warldwide Limited

KAWAUIT
SINGH BED)

Kawaljit Singh Bedi
Diireclor

THN: 07279693
Place: New Delhi
Date; 14 May 2021

RAJNEES £
H GUPTA 2

Rajneesh Gupta
CFO, NDTYV Group
Place: Gurugram
Date: 14 May 2021

Basker Kasinathan
Director

DIN: 05172301
Place: New Deltn
Date: 14 May 2021



NDTY Worldwide Limited
Notes to the fivancial statements for the year ended 31 March 2021

Note 1

[

Regorling entily

NDTV Worldwide Limited {"the Company") was incerporated on 10 July 2008 as NDTV Emerging Markets India Private Limited Thereafier, in November Z00R. Its name was
charged 1o NOTV Worldwide Prvate Limited. The Company converied into Public Limited Company and its name was changed te NDTV Worldwide Limited w.e.f 23 September
2011

The Company provides consullancy services for seiting up channels, provides operational, technical consulting and training for broadeasters, consultancy services for channe! branding
and broadeast praphics, heensing of software. resource gir . channel services, d ing of web and applications, etc.

Basis of preparation

Statement of compliance
These financial statements have been prepared in accondance with Indlian Accounting Standards (Ind AS} as notified by Mirisiry of Corporale AlTairs Pursuant o section 133 of the
Companics Act, 2013 ("Act”) read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 o5 amended and other relevant provisions of the Act.

The Company has incurred Iosses in the current vear and m the previous year, hough the Compagy has a positive net worth as on 31 March 2021 The Company has suspended the
business operations effective 7 March 2018, The Company is in the process of making future business plans and identifying source of fimding to Tun its operations. In view of the
future opticns available with the Compeny, the Board of Directors consider that it is appropriate 10 preparc these accounts on a going concern basis. which assumes that the Company
will conlinue to be in operatienal exi i the ble future. Accordingly, the assets and liabilities are recorded on Lhe basis that the Company will be able to use or cealise its
assels at least at the recorded amounts and discharge it5 Habilities in the usual course of business

The finanelal siatements were autharised for issue by the Company™s Board of Dircetors on 14 May 2021,

Fustctional and presentation currency
The financial statements are presented in Indian Rupees (INR), which Is alse the Company’s functional currency. All amounts bave been ronngded-off (o the rearest million, unless
otherwise indicated.

Basis of measurement
The financial stefements have been prepared on the historical cost basis excepl for the following items

|ticms [Measurement basis |

Ceniain Nitancial assets [Fnir value [

Use of estimates and judgednents
In prepariug the financial has made jud; (s, cstimates and assumpiions thal affeel the application of accounting pelicies and the reported amounis of
assets, liabilities, income and expenses. Actual resulis may differ from these estimates

Esti and underlying ions are reviewed en an cngeing basis. Revisions to i i arg T ised prospecuvely
Judgements
The preparation of financial statements requires the vse of i i which. by definition. will sefdom equal the actual resulls. Management exercise judgement in applying

the Company's acconnling policics.

This note provides an everview of ke arcas that involved a higher degree of judgement or complexity, and of ilems which are mare likely 10 be materially adjusted due to estimates and
assumeplions turning out to be different than those originally assessed. Dotailed informalion about each of these estimates and judgements & included i relevant rotes together with
information about the basis of caleulation for each offected kine itom in the financial stalements.

4 iohis and estimation anc

The areas involving critical estimales are
Recognition and measursment of provisiens and confingencics:
Estimation of defined benefit obligation:

- Estimated useful life of tangible and intangible asset;,
[mpairmen: test of non-financial assets: and
impatrment of irade receivables and cther financial assets.

and j are b evatuated. They are based on historical exporience and oiher factors, including expectations of future events that may have a finsacizl impact
on the Company and that arc believed 1o be ble under the ci

Current verdus non~current classification
The Company presents assels and liabililies in the Balance Sheet based on the currest/oon curcent chssilication.
An asset is treated ag eurrend when:
- It is expecied to be realised or intended 1o be sokd or consumed in normal operating cycle;
- IUis held primanily for ihe purpose of trading:
Tt is expeeted 1o be realiscd within twelve moaths after the reporting periodior
T is cash or cash equisalent uniess testricled from being exchanged or nsed 1o seille a liability for al feast \welve months afler the Teporting period

Cuyrent assets include the current portion of nok-currenl financial assets. The Company classifies all other assets as non-curent

A liability is treated curvent whew:
- It is expected Lo be settled in normal operating cycle;
- [t is held primanly for the purpose of rading;
It is dize to be scwled within fwehe months after the reporting period; or
There is no unconditianal right to defer the seitlement of the liability for at lcagl lwelve monihs alter the reporting peried

Current liabilizies inciude current porlion of non-current financiat liabilitics. The Company classify all other fiabilities as non-cusrent
Deferred tancassets and labilities are classified ag non-oufrent assets and liabilities respectively.

The aperating cycle is the lime between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified twehe months as its
operating cycle for he purpose of curvenl / non-current classification of assets ond Habilities,

Measurement of fair valucs
A mumber of the accounting policics and disclosurcs require the measurement of fair values, for hath Gnancial and non-financial assels and lisbilities

The Company has an established conirol framewotk wilh respect to the measurement of fair values. This includes a finance team that has overll responsibility for overseeing all
significant fair vatue measurements, including Level 3 fair vakigs, and reports direcly io the Greup Chief Financial Officer,

Wher measuring the fair value of an asset oF a liability, the Company uses abservable merkel data as far as possible. I the inputs used (0 moeasure the fair value of an assel or a liabilily
fall into different levels of the fair value hicearchy, then the fair value measnremen is categorised in its entirety in the same level of the fair vulee hierarchy as the lowest level input that
is significant to the entire measurement.

The Company recognise transfers between levels aof the Fair value hierarchy at the end of the teporting period during which the chanpg has sceurred,

Further the i ton about the ions made ing fair values is included in the respective nptes;
- linangial inslrumsents.
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Wote 2 Significant accaunting policies

a.

Fareign currency
Foreign currency lransactions

Transections in foreign eyrrencics are wanslated into the functional camency of company at the exchange rates at the dates of the transactions or an average mte if the average rate
approximates the acmal rate al the date of the Iransaction,

Monctary asscls and liabifilics denominaled in foreign ies are into the iongl currency at the exchange rale al Ihe reporting date. Non-monetary assets ard
liabilities thal are measurcd al fair value in 4 forsign currency are translated into the functional currency at the exchange tote when the fair value was determined, Non-monctary assets
and Tiabilities that arc measured bascd on hosterical cesi in a foreign currency are ranslsted at the exchange rate at the dale of the transaction. Exchange differences are recognised in
Statement of Profil and Lass,

Financiat insiruments
Fimancial merument is any centract that gives rise 1o a (ancial asset of the cntity and a financial liability or cquity nstrumend, of another enlity.

Recognition and mitial measurament
Trade receivables and debl securities issued are initially recognised when they arg originated. All other Financial assets and financinl liablities are initially recognised wiien the company
becomes a party Lo the eonteasiual provisions of the instrument

A financial asset or financial lisbility is iitially measured at fair value plug, for an item not at frir valee through profit and loss (FVTPL), transaction costs that are direotly attributable
to its neguisition or issue.

Classification and sufisegrent measurement

Financial assets

On initial recognition. a firancial asset is classified as measured av:

- amoriised cosl;

- fair value through other comprebensive income (FYDCT) ~ debi investment:
- FVQOCT —equity investment; or

- FYTPL

Financia! assets are nol reclassified subsequent Lo their initial recognition, sxcept if and in the period the Company changes its business model for managing firancial assels.

A financial asget is measured al amorhised cost iF it meets both of the following corditfons and is nol designated as al FYTPL
— the assel is held within o business model whose objective is to bold assets to collect contractual cash flows; and
= lic contractual lerms of the financial asset give rise on specified dates to cash flows that arc solely paymenls of principal and inlcrest on the principal amount outstanding.

A deht investment is measured at FVOCT if it moets both of (he following condilions and is not designated as at FVTPL:
= the assel is hield within & business modcl whose chjective is achieved by both collecang conractuat cash flows and selling finaneial assets; and
= the conlractual terms of the financial asscl give rise on specified dates to cash Tlows that are solely payinenis of principal and intercst on the principal amount outstanding.

On luitial recogaition of an equity investiledt thal is net held for irading. the company may irrevocably clecl (o preseat subscquent changes in the investment's fair value in OC1
{designrated as FVOCT - equity investment). This election is made on an investment-by-investment basis,

All financial assets not classified as measured at amortised cost or FVOCT as deseribed above are mensured at FVTPL, On initial recognition, the conipany may i hly d a
[inanciak assel that otherwise meets Ihe raquirentents ko be measured at amortised cost or al FYOCT as al FYTEL if doing so eliminates or signifieantly reduces an sccnummg mismatch
that would othenwise arise,

asseLs: me and gains and lpsses

Financial assets al FVTPL These assets arz subsequently measured ai fair value. Net gainz and losses,
including any interest or dividend income, are recogniscd in Stalcment of|
Profit and Loss,

Financial assets at amortised cost These assets are subsequently measured ar amortised cost using the effective

interest method. The amortised cost is reduced by impairment Insses, if any.

Inferest inconze, foreipn exchange gains and losses and impaioment are

recognized in profit or loss. Any gain or loss on derecognition is recognised in
of Profil and Loss.

Dehl invesunents a1 FYOCT These assets arc subscquently measurcd at fair value. Interest income under
the cffective inlgrost methad, foreign exschange gains and losses and
impairment are recogmsed i profid or loss. Other net gains and losses arc

gnised in GCL Cn d itien, gains and logses accumulated in OCI
ere reclagsified te Stelement of Profit and Loss.

Equity mvestments at FVOCT These asseis arc subsequentdy messured al fair value. Dividends arc
recognised as income in profit or loss unkes the dividend clearly reprosonts a
recovery of parl of the cost of [he invesiment. Other net gains and losses are

recognised in CCI and are nat Ia of Profit and Loss,

Finaneial liabi 2 Classification, subsequent measurement and gaing and losses

Finangial liabilities are classified as measured at amonised cost o FYTPL. A financial liability is classified as al FVTPL if it is classificd as held-for-trading, or it is a derivative or it is
designated as such en initial recognition. Financial hiabilities st FVTPL are measured al Fair value and net gains and losses, including any interest expense, arc recognised in profit or
loss. Other financial liabilities are subsequenl]) measured al amoruscd <05t using the cllective interest methed. Interest expense and foreign exchange gains and losses are recognised in
profitor toss, Any pain or loss on d flion is also 1 d in § of Profit and Loss.

Derecagnition

Financial asscts

Tae Company derccognises a financial assel when the centractuad rights to the cosk Hlows from e financial osset expire, or it transfers the rights (o receive the contmctual cash flows
in @ transaction in which subslantially all of the risks ang rewards of awnershig of the fnancial asset are transferred or in which the company neither transfers nor refaing subsiantizly
all of the risks and rewards of ownership and does not retain control of the financial asset.

[f the Company erters inlo transactions whereby it transfers asscts recosmised on its Balance Sheei, but retains either all o substentially all of the risks and rewards of the wransferred
agsets, the ganslemred assets are tol derecognised.

Fimancial liabilities
The Company derccognises a financial Kabaity when its conwactusi abligations are gischarged or cancelled, or expire.

The Company also derecogmises a financial liability svhen its terms are modilied and the cash flows under the modified terms are substantially different, In this case, s new Gnancial
liabifity based on the modified terms is recognised at foir value. The difference between the carrying amount of the financial liability extinguisked and the new financial Liability with
modificd lecms is recogniscd in Sialement of Profit and Loss.

Offsetting

Financial assets and linancial liabllites are offse1 and (he net amouat preseated in the Balance Sheel when, and only when. the Company currently has z legally enfbrceable right 1o sei
off the amounts and il mtends either 1o seitle thera oh a net basis or to realise the asset and settle the liability simuitaneously.
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i,

Properiy, plant and eqnipment

Recognition and measvirement
Items of property, plant and equipment are measured at cost, which ingludes capitalised borrowing costs. less tated d

and. losses. il any.

Cost of an item of property. plant and equipment comprises its purchase price. including import duties and non-refundable purchase taxes, after deducting rade discounts and rebates,
any diseetly atinbutable cost of bringing the iter 1¢ its working condition for its intended usc and estimated costs of dismantling and remeving the ficm and restering the site on which
it s located,

The cost of a sell-construcied item of property, plant and eguipment comprises the cost of malerials and dirzct laber, any other costs dircctly atiribilable 1o bringing ihe ilem to
working condition for its intended use, and eslimated costs of dismantling and removing the item and restosing the sile on which it is located.

If significant parts of an item of property, plant and equipment bave different useful lives, then they are accounted For as separate items {major compeaenls) of property, plant and
equipmenl.

Any gain or loss on disposal of an ifem of property, plani and equi is gnised of Profil and Lass.

Subseiieni srpmduure

iz capitalised only if il is probable (hat the future ic benelits fated with the diture will flow to the Company.

Depreciafion
Depreciation is calculated on cost of ilems of property, planl end equipment less their estimated residua! values over their estimated useful lives using lhe siraight-line method, and I
generally recognised in the Prefit and Loss.

The useful lives as estimated for tangible assels are in accordance with the useful lives as indicated in Schedule I of the £ Act, 2013 gxcept for the lollowing classes of asscls
where dilference useful lives have been used:

| Asset class | Useful life {in years) |
| Compulers | 3-6 ]

Depresiation method. useful lives and residual values are ceviewed at eech financial year~cnd and adjusted il appropriate. Based on technical evaluation and consequent advice, the
management believes tkat ite estimates of usefil Evas es given abave best represent the period ever whick management expects fo use these assets.

Depreciaticn on addilions {di: Is) i8 provided om a pro-rata bagi i.c. from {upta) the dale on which asset is ready for use (disposed of).
Intangible assets

Recognition and measurement
Intangible assels including those acquired by the company in a business combination are initially measured al cost. Such intangible assets are subseguenily measured at cest less
accumulated amortisation and any sccumulated impairment losses.

Subsaqueni expenditure
Subsequent expenditure is capitalised only when it increases the futnre economic benefits embodied in the specific asset to which i relaies. All other expendituze. inchidiny expendiure
on is recognised in Statement of Profil and Loss as incured

Amertisation
Amortisation iz caleulated to wrile efT the cost of intangible assets less their estimated residual values over their estimated useful lives using the straight-line methed, and is included in

depreciation and amortiation in Frolil and Loss.

The estimated usefnl lves are as follows:

Asset class l Uselud life (in years} |

Computer spflvare | [ |

Amortisation methed. useful lves and residizal values are reviewed at the end of each financial year and adjusled if appropriate.
Impairvment

Impairment of financial instruments
The Company recognises loss allowances for expected credit losses on:

-financial assets measured at amortised cost; and
-financial assets measured at FYCCI

At each reporting date. the Company assesses whother finangial assets carried at amortised cost are credil-impaived, A financial assel is “credi-impaired” when ene or more events that
fave a detrimental impact on the estimated fature cash flows of the financial asset have oceurred.

Evidence that a financial asset is credit-impaired inclides the foll
- significant financial difficulty of the borrower or issuer;

- a breach of contract such as a defaull or being past due for 180 days or more:

- the restructuring of & [oan or adyance by the company on terms thal the company would not consider atherwise;
- il is probable thal the borrower will enter bankruptcy or ather financial reorganisalion; or

- the disappearance of an active merket for a scenrlly because of fancial difficn}Ges.

g ohscrvable data;

The Company measures loss allowances at an amount equal 1o lifetime expected credit Josses, except for the following, which are measured as 12 month expected credit losses:

- debt sceuritics thal are determined to have low credil risk ot the reporting dale: and
- other debl scouritics and bank batances lor which credit visk (i.e. the dsk of defsult occurring over the cxpasted il of [he finzngial instrument} has not increased sipnificamly since
inilial recopnition_

Loss allonances for trade receivables are abways measured at an ameunt equal Lo lifetime expected credit losses.
Lifetime expected credil logses are the expected eredit losses thal result frem all possible default cvents over the cxpested B of 3 financial instryment.

L2-month expected credit losses are the portion of expected credit losses that result from default events that are pessible within 12 months afler the reporting date (or a shorter period if
the sxpected life of the instrament is less than 12 manths),

T all cases, he maximum period { whes

P | eredit losses is the maximum ¢ontracteal period over which the Company &5 exposed to eredit risk.

Whea deiermining whether the credit risk of a finaneinl asset bos increased significantly since inilial recognition and when esumnung nxpcctcd credit losses, the Company conaiders
reasonable aud supportable information that is relevant and available without nndue cost ar effart This includes both i and fe ticn and analysis. based on Lhe
Company’s historical experi and infe d credn and inchiding forward-lecking information.
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f.

i,

Mceasurcrent of expected credit [osses
Expected credit losses are a probahility-weighted estimale of credit losses. Credit losses are measured as the present value of all cash shortfalls (ic. the difference between (he cash
flows duc to the Company in accordance wilh the contract and the cash flows thai the Company expects Lo Teceive).

Presentation of allowance for expected credit losses in the Balance Sheet
Loss alluwances for Mnancial asscts measured st amortised cost are deducted from the gross camrying zmount of the assets.

Write-eff

The gross camrying amount of a financizl asset is written off (gither partially or in fell) to the extent that there is no realistic prospect of recavery. This is geerally the case when te
compaty dewrmines that the debtor does net hive assets or sources of income Lhal could genermls suflicient cash flows lo repay the amounis subject W the write-ofT. However,
financial asseis that are written ofT could still be subject to eforcement activitics in erder to comply wilh the company’s proceduces for recovery of amounts due.

Impairment of non-financial assets
The Company's non-financial assols, ather thar mventorizs and deferred tax assets, are reviewed al cach reporting date to
any such indication ¢xists, then the asset’s recoverable amount is estimated.

whether Ihere is any indication of impairment. 1f

For impairmenl losting, assets Lhal do not generate independent cash infiows are grouped logether inte cash-generating units (CGUs). Each CGU represents the smallest group of assets
that generates cash inflows that are Jargely independent of the cash inflosvs of sther assets or CGUs.

The resoverable amount of a CGU {or an individual asset) is the higher of its value in use and its foir value [ess costs to sell. Value in nse is based on e gslimated fature cash flows,
discounted (o their prosent value using a pre-tax discounl rate that reflects current market assessmenls of the time value of meney and the risks specific te the CGU (or the assel)

An fmpairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amonnt. Impairment losses are recognised in the Statement of Profil and
Loss. Impairment loss recognised in respect of a CGU fs allocated first 1o reduce Lhe camying amount of any goodwill allocated to the CGU, and then 1o reduce he carrying amounis of
the other assets of the CGY (or company of CGUSs) on & pro rata basis.

In respect of assets for which impairment loss has boen recopnised in prior periods. the corupany reviews m each reperting date whether fhere is any indication that the loss has
decreased or so longer exists. An impairmenl loss is reversed if dhere has heen a changg in the estimoles used to delermine the recoverable amount, Suck a reversal is made only to the

exteat Mat the assel’s carmving ameunt does nol exceed the carrying amount that would kave been de ined, nat of d i ar isation, if ne impai loss bad been
Employee benefity

Shori-term employes benefits

Short-icem employes benefie obli are d on an urdi basis and arc expensed as the related service is provided, A liability is recognised for the amount expected to

be paid e.g., uader short-ierm cash bonus, if the company has a present legal ot constructive obligation lo pay this amount as a resull of past service provided by the emplovee, and fhe
amount of obligation can ba estinated reliably.

Defined contribution plan

A defmed ibulion plan 15 a post-empl Benellt plan under which an entity pays fixed contributions into a separaie culity and will have no legal or construclive obligation to

pay further amounts. The cumpan\ makes specified monthly contributions towards Government edministered provident fond scheme. Obligalions for contribuiions to defined
ibution plans are ised as an emp benefit expense in profit of loss in the periods during which the related services are rendered by emplayces,

Defined benefit plax

A defined benefit plen s a post-cmployment benefit plan other than a defiued centribution plan. The company’s ael obligation in respect ef defined benefit plans is calcutaicd
separately for each plan by cstimaling the amount of future benefi: that employees have earned in the current and prior periods, discounting that amounl and deducting the fair valuc of
any plan asseis,

The caleulation of defined henelil obligslion is performed annually by a qualified actuary using the prajected unit credit method.

Remeasurements of the net defined benefit kability, which comprise actuarial gains and losses, the retumn on plan assets (excluding interest) and the effect of the asset ceiling (il any.
excluding interesl), are recognised in GCIL The company determines the net interest oxpense (income) on the net defined benefit Habiliy (assel) for the periof by applving the disceumt
tale used to measure the defined benefit cbligation at the beginning of the ammual geriod to the then-net defined benafit liability {nsset), taking into accown any changes in the set
delined benehit hability (assct) during the period as a result of coniribulions and benef3l paymeonrts. Net interest expense and other expenses related to defined benelit pleans are
recognised in profit or losa.

When the bencfits of a plan arc changcd or when a plan is curtatled, the resnliing change in benefit thiat reiates 1o past service {‘past service cost’ or *past service gain') or the gain or

loss on i i8 o Jiately in profit or loss. The company recognises gains and losses on the settlemunt of a defined benefit plan when the settlement occurs,

Termmation benefiis
Temminalion benefits are expensed af the eerlicr of when the contpany can no longer withdraw the offer of (hose benefils and when the Company recopmises costs for a resiructuring. If
Lenefits are not expected to be senled whelly withia 12 raonths of the reporting date, then they are discoented

Previsions

A provision is recognised if, as a resull of a past event, the compam has a presem legal or ive obligation that can be esii d reliably, and it {5 probable that an outflew of
cconomic berefits will be required to setile the cbligation, Provisions are determined by discounting the expected future cash Dows (representing the best estimate of the expenditure
required @ settle Lhe present obligation at the Balance Shecl dale) at o pro-tax rale that reflects curent market assessmerts of the tme value of money aad the risks specific to e
lizbility. The umwinding of he discount is recognised as finance cost. Expected future operating losses are not provided for.

Revenur

The Company has adopted Ind AS 115 “Revenue from Contracls with Cuglomers™ fzom 1 April. 2018 which resulied in changes i zccounting policies and adjusanents to the smounts
[ d in the: Fnancial In d with (e provistong in Tad AS 115, the Company has adopted modified retraspective approach and there is ne imgact on
epening balaee of retained camings on account of the cumelative effect of adaplion of Ind AS 113, As thers is no business aperations in the Company hence he Company did not
earn any revesue during the currenl vear

Regognition of interest income or expense

Inierest income or expense is recognised using the effective interest method

The ‘cffective interest rte” is the rate that exactly discounts estimated lutore eash payments or receipts through the expected life of the financial instrument to:
- lhe pross carrying amount of the finangial assel: or
- the amorlised cast of the financial Habiline,

In calculating interest income and expense, the effective imerest rate is apphcd w Ihc mross catrying ameunt of the asset {when the asset is nol credit-impaired) or 10 the ised cost
of the liability. However, for financial assets thal have becomne creditui a1 te initinl ition, interest income is calculaled by applying (he cffective interest mte to
ihe amartised cost of Lhe fingneial assel. I€ the asset is ne longer credu.«mpm.rcd then the caleulation of intezesl incotae reverts lo the gross basis
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Taconte tax

Income tax comprises cwrent and deferred tax. It is recopnised in Statement of Profit and Loss except o the extent that it relates to 2 business combinalipn or 1o an ilem recognised
directly m equity or in other compreliensive incone.

Curreat tax

Curment tax comprises Lhe expecled tax payable or receivable on the taxable income or loss for the year and any adjusiment 1o the tax payable or eoeivable in respect of previcus vears.
The ameount of eutrent tax reflects the besl cstimate of the tax amounl expected to be paid or received alfter considering e uncerlaity, if any, relaled 1o inceme taxes, b is measored
using 18x sates (and tax laws) cnacled oz sub ively enacled by the ing date

Current 12x assets and current tax liabililies are offset only i there is a legally enforgeable right Lo set ofl the recognised amaunts, and it 38 intended to realise the asset and settle the
Yability on a net basis or sfmultancousty.

Deferred tax

Deferred lax is recognised in respect of temporary differenczs betwoen the carmang amounts of assets and liabilities for firancial reperting purposes and the corresponding amounts
used for taxation purposes. Deferred lax is also recognised i rospect of sarried forward tax fosses and tax credits. Deforted tax is not recognised for:

=~ tempocary dilferonces arising on the initial recognition of assets or liabililies in a transaction that is not a business combination end thal affects neither accounting nor taxable profitor
loss at the time of the ransnciion:

- temporary differsnces refated 1o investments in % and joinl ama to e extent thal the company is able to control the timing of the reversal of the
temporary differences and it is probable that they will not reverse in the foresecable future: and

- taxable temporary differences arising on the inilial recognition of goodwill,

Deferred lax assets are recognised to the extent thay il is probabke that futare taxable profits will be avaitable againsl which they can bz used. The existence of unused tax losses is
strong evidence that future taxable profit may not be available. Therefore, in ¢ase of a history of recent losses, the company recognises z deferred 1ax asset only to the extent that it has
sufficienl taxable temporary differences or there is convincing olher evidence that sufficient taxablo profit will be available against which such deferred tax asset can be realised.
Deferred tox assets — unrecognised or recognised, are revicwed at each reperting date and ore recopnised’ reduced to the extert thal it is probable/ no longer probable respectively that
the eelated tax bene At will be reakised.

Deferred 1ax 13 measured at the 1ax raes that ar¢ cxpected o apply to the period when the asset is realised or the liability is settled, based on the laws thal have been cnecied or
substaetively enncted by Lhe reporting dete.

The measurement of deforred lax reflects the tax consequences that would follow from the manner in which the company expects, at Ll reporting date, te recover or settle the camying
amount of its assets and ligbilitis.

Deferred tax assels and Hebilisies are offset if there is a legally enforcenble right to offset current tax liabilities and assets, and they relaie to income taxes levied by the same lsx
authority on the same taxable entity, or on different lax entilies, but they intend to settle ourrent fax tiabilities and assels on a nel basis or their tax assets ang Liabilitics will be realised
sanuliancously.

Cash and cash equivatents

For the purpose of preseatation in the statement of cash flows. cash and cash equivalents incledes cash oo hand. deposits held at call with financial institutions. ether short-term, highly
Liquid imestments with original maturities of three months ar Jess that arc readily canveriible 1o known amounts of cash and which are subiect to an insignificant risk of changes in
value, smd bank overdrafts. Bank overdrafis are shown within borrowings in current liabililics in the Batance Sheet.

Earnings per shure

Basic earsings / (lass] per share
Basic earnings per shase is caleulaled by dividing

- the profit / {loss} atiributable to owners of the company

- by the weighted average mmber of equity shares oulstanding during the financial year. adjusted for bonus elements in equity shares issued during the year.

Ditsted earmings / (loss) per share
Diluted eamings per share adjusts the figures vsed in the determinetion of bagic camings per share fo toke inte aecount:
- Lhe after inceme tax effect of inleres] and other financing costs associated with dilutive palential equily shares, and
the weighted average awsuber of additional equity shares that weuld have been di ing the ign of all dilutive poicatiat equity shares

Contingent Babilities and contingent assels
Contingem liabilities are disclosed when (ere is a possible olligation ansing fTom past evenls, the existence of which will be confirmed only by the occurrence er non occwrrence of
¢ or more uncertain future events not wholly within the cenirol of the Company or a present obligation that arises from pasl events where it is sither oot probabls (kat an putflow of

reseurces will be required w seitle or a refiable estimate of the amount cannot be made,

Contingenl assets ate nol eecagaised however are disclosed in the financial satements where an inflow of cconomic benefit is probable, Conlingent assels are assessed continually and
if it is vinually ceriain that an inflew of ecoramic benefits will arise, the asset and related income are recogaised in the period in which the change oconrs.

Recent accounting prooouncements

Ministry of Corgorale Alfairs (“"MCA") notifies new ar d o existing standards. There is no such notification which would have been applicable o the Company
effective | April 2021
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NDTV Waorldwide Limited

Notes to the financial statements for the year ended 31 March 2021
{All amounts in INR millions, unless otherwise stated)
Note 3 : Property, plant and equipment
Particulars Plant- i Computers O_I'ﬁce Burmifure'and Total
machinery eguipment fixtures
At Cost (gross carrying value)
Balance as at 1 April 2019 127 3,03 039 &80 569
Additons = = s = B
Disposals {1.27) (3.03) {0.59) (0.80) (5.69)
Balance as at 31 March 2020 - - - - -
Additons e = E E -
Disposals / Adjustment - - - - -
Balance as at 31 March 2021 - - = - _
Aeccumulated depreciation
Particulars Plant' e Computers O‘fﬁce e Total
machinery equipment fixtures
Balance as at 1 April 2019 L12 1.74 0.48 0.40 374
Depreciaticn for the year 0.04 .18 0.03 0.03 0.28
Breletion / Adjustments (1.16} (1.92) {0.51) {0.43) {4.02)

Balance as at 31 March 2020

Depreciation for the year
Deletion / Adjustments
Balance as at 31 March 2021

Carrying amount (net)

Balance as at 31 March 2020
Balance as at 31 March 2021




NDTVY Worldwide Limited
Notes to the financial statements for the year ended 31 March 2021
(All amounts in INR millions, unless otherwise stated)}

Note 4. [ntangible assets

Reconciliation of carrying amount

. Computer
P
articulars Software Total
At Cost (gross carrying value)
Balance as at 1 April 2019 0.20 0.20
Deletion / adjustments (0.20) (0.20)
Balance as at 31 March 2020 - -
Additions o -
Disposals / adjustments - '
Balance as at 31 March 2021 - -
Accumulated amortisation
Balance as at I April 2019 0.17 0.17
Amortisation for the year 0.01 0.01
Deletion / Adjustments (0.18) (0.18)
Balance zs at 31 March 2020 - -
Amortisation for the year - -
Disposals / adjustments - -
Balance as at 31 March 2021 - -

Balance as at 31 March 2020 - -
Balance as at 31 March 2021 - -



NDTV Worldwide Limited
Naotes to the financial statements for the year ended 31 March 2021
{All amounts in INR millions, anless otherwise stated)

Note 5 {a): Income {ax assets (net)
Moo eurrent

Particulars As at Asjat
31 March 2021 31 March 2020
Income tax assets 14.69 i3.17
Total non current tax assets 14.69 13,17
Note 5 (b): Income tax assets {net)
Current
Particalars As at ja
31 March 2021 31 March 2020
Income tax assets = §3.14
Total corrent tax assets = 13.14
Note 6: Trade receivables
{Unsecured and considered good, unless stated otherwise)
Asat Asat

Particulars

31 March 2021

31 March 2020

Trade receivables considerad good - secured

Trade receivables considered good - unsecured

Trade receivables which have significant increase m credit risk
Trade receivables - credit impaired *

Allowance for deubtful debts
Net trade receivables

= 155
424 424
424 579
(4.24) (4.24)

- 1.35

* Includes INR 0.42 million {previous year INR 4 42 million) receivable from Indianraots Shopping Limited (“ISL™) {Formesly NDTV Ethnic Retail Limited), Joint
venture of the Ultimate Holding Company as ISL is under Insolvency Resolution Process initiated by virtue of order passed by National Company Law Tribunal

{NCLT).

Of'the above, trade recsivables from retated parties are as below (refer note 24):

Particulars As at Asat
31 March 2021 31 March 2020
NDTY Convergence Limited - 1.55
- 1.55
Note 7: Cash and cash equivalents
Particulars Aslat ASjat
31 March 2021 31 March 2020
Cast on hand 0.01 -
Balances with banks
- In current accounts 1.35 0.58
Cash and cash equivalents in balance sheet 1.36 0,58
Cash and cash equivalents in the statement of cash Aows 1,36 0.58




NDTV Worldwide Limited
Notes to the financial statements for the year ended 31 March 2021
{All amounts in INR millicas, unless otherwise stated)

Note §: Loans
Current
{Unsecured, considered good unless otherwise stated)

Particulars

Loans censidered good = unsecured **
Loans - eredit impaired *

Aliowance for doubtful loans #

As at Asat
31 March 2021 31 March 2020
43.00 41.50
7.18 7.18
50.18 48,68
(7.18) (7.18)
43.00 41.50

* Receivable from Indianvoots Shopping Limited (*ISL”) (Formerly NDTV Ethnic Retail Limited), Joint venture of the Ultimate Holding Company as ISL is under

Insolvency Resolution Process witiated by virtue of order passed by National Company Law Tribunal (NCLT).

# Allowance for doubtful loans has been cemputed on the basis of IndAS 109, Financial instruments, which requires sucl allowance to be made even for assets

considered sood on the basis of credit risk.

#* Of the above, loans to group compames are as below (refer note 24):

Particulars As at Asat
31 March 2021 31 March 2020
New Delhi Television Limited 40,00 30.50
NDTV Networks Limited - 9.00
Delta Softpro Private Limtted 3.00 2400
43.00 41.50
Note 9: Current - other finaacial assets
(Unsecured, considered good unless atherwise stated)
Particulars Asal ASIaL
31 March 2021 31 March 2020
Other receivables * 0.41 4.68
041 4.68
* Of the above, other receivable rom group companies arc as below {refer note 24}
Particulars As at Asat
31 March 2021 31 March 2020
New Delhi Television Limited 038 355
NDTV Networks Limited - 1.4
Delta Softpre Private Limited 0.03 0.09
0.41 4.68
Note 1¢: Other current assets
(Unsecured, considered good unfess atherwise stated)
As at Asat

Particulars

31 March 2021

31 March 2020

Advances recoverable
Dues recoverable from government

Prepaid expenses

20.16 19.79
0.02 0.01
20.18 19.80
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NDTY Worldwide Limited
Notes to the financial statements for the year ended 31 March 2021
(All amounts in INR millions, unless otherwise stated)

Note 12: Other equity

Particulars e gt
31 March 2021 31 March 2020
Retained earnings® 71.06 82.29
Securities prcmiurnb 5.18 5.18
76.24 3747
a} Retained earnings
As at As at
31 March_2021 31 March 2020
Opening balance 82.29 85.60
Net loss for the year (11.23) (3.31)
Closing balance 71.06 §2.29

Retained earnings are the profits / (loss) thai the Company till date and it includes remeasurements of defined benefit obligations.

b) Securities prentium

As at
31 March 2021

As at
31 March 2020

Opening balance
Closing balance

5.18

5.18

5.18

5.18

Securities premium is used to record the premium received on issue of shares. It can be utilised in accordance with the provisions of the

Companies Act, 2013.



NDTV Worldwide Limited
Notes to the financial statements for the year ended 31 March 2021
{All amounts in INR millions, unless ofherwise stated}

MNote 13 (a): Provisions- non current

Particwlars

As at
31 March 2021

As at
31 March 2020

Gratuity

0.40

0.37

0.40

.37

Refer note 25

Note 13 {b): Provisions- current

Pariiculars As at Asat
31 March 2021 31 March 2020
Gratuity 001 001
0.0 0.01
Refer note 25

Mote 14: Trade payables

Particulars

As at
31 March 2021

Ag at
31 March 2020

Trade payables
- total outstanding dues of micro enterprises and small enterprises (see note below)
- 16tal outstanding dues of creditors other than micre enterprises and small enterprises™

Note:

0.04 0.03

1.61 4.48

1.65 4.51
t Act, 2006

Disclosures in relation to Micro and Small enterprises "Suppliers" as defined in Micro, Small and Medium Enterprises Devel

The Ministry of Micre, Small and Medium Enterprises has issued an Office Memorandum dated 26 August 2008 which recommends that the Micro and Small Enterprises
should mention in their correspendence with their customers the Entreprengurs Memorandum Number as atlocated after filing of the said Memorendum, Accerdingly, the
disclosures in below respect of the amounts payable to such enterprises as at the year end has been made based on information received and available with the Company

Particulars

Asat
31 March 2021

As at
31 March 2020

(i) the principal amount remaining unpaid to any supplier as &t the end of the year

{ii) the interest due on the principal remaining cutstar:ding as at the end of the year

(iii) the amount of interest paid by the buyer in {erms of section 16 of the Micro, Small and Medium Enterprises
Development Act, 2006, aleng with the amouss of the payment made to the supplier beyond the appointed day during each
accounting year

(iv) the amount of the payment made to micro and ssall suppliers beyont the appointed day during erch accounting year

(v} the amouni of interest due and payable for the peried of delay ir making payment (which have been paid but beyond the
appointed day during the year} but without adding the interest specified under the Micro, Small and Medium Enterprises
Development Act, 2006,

(vi) the amount of interest acensed and remaining unpaid at the end of the year

{ii) the amount of further interest remalning due and payable even in the succeeding vears, until such date when the interest
dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expendinue under
section 23 of the Micre, Small and Medium Enterprises Development Act, 2606

* Of the above, trade payabtle to related parlies are as below (refer note 24):

0.04

0.04

0.04

003

TParticulars

Asat
31 March 2021

Agat
31 March 2020

NDTV Convergence Limited
Total

Note 15 : Current- other finaucial Habilities

2.66

2,66

Particulars

Asat
31 March 2021

As at
31 March 2020

Payable to employees
Others payable

Note 16 : Other current Habilities

Q.09 0.69
- 0.67
0.09 0.76

Particulars

As at
31 March 2021

As at
31 March 2020

Statutory dues payable

(.05

¢.i0

.05

.10




NDTY Worldwide Limited
Notes to the financial siatements for the year ended 31 March 2021
{All amounts in INR millions, unless otherwise stated)

Note 17: Other income

¥or the year ended

For the year ended

Kbl 31 March 2021 31 Mareh 2020
Interast income on:
- Income tax refund 0.10 498
- Loan to group companies 473 236
Loss allowances on advarces written back 0.15 -
Liabilities no longer required written back 0.64 2,82
Miscellaneous income 0.02 0.12
5.64 10.28
Note 18: Employee benefits expense
Particulars For the year ended For the year ended
31 March 2011 31 March 2020
Salaries, wages and bonus 220 342
Expense related to past employment defined benefit plan (refer note 25) 0.07 0.08
Contribution to provident fund 0.14 0.18
241 3.68
Note 19: Depreciation and amortisation expense
Particulars Far the year ended For the year ended
31 March 2021 31 March 2020
Depreciation on property, plant and equipment - 0.28
Amortisation on intangible assets - 0.0l
- 0,29
Note 20: Operations and administration expenses
q For the year ended For the year ended
Eafticnlsra 31 March 2021 31 Mareh 2020
Rates and taxes - 4.30
Tax assets non recoverable wotten off 2026 -
Local conveyance, travelling and taxi hire 017 0.24
Business promotion - 0.02
Auditors” remuneration (excluding taxes) 0.05 011
Insurance B 0.07
Communication 0.02 -
Vehicle running and maintenance 018 024
Trade receivables written off B 0.35
Legal, professional and conswltancy ” 193 264
Property, plant and equipment written off - 1.69
Miscellaneous expenses 0.06 0.06
22.67 10,22
Auditors remuneration
For the year ended For the year ended

Particulars

31 March 2021

31 March 2020

Ag auditorsy *

Audit fee 0.05 0.10
Reimbursement of expenses = 0.01

In other capacity: b
Certification fees - 005
.05 0.16
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NDTV Worldwide Limited
Notes to the financial statements for the year ended 31 March 2021
(All amounts in INR millions, unless otherwise stated)

Note 23: Earnings / (loss) per equity share ( "EPS)

The calculations of eamings / (loss) attributable to equity shareholders and weighted average number of equity shares outstanding for purposes of

eammings / (loss) per share calculations are as follows:

Particulars

For the year ended  For the year ended

31 March 2021

31 March 2020

(Loss) for the year - {A)
Calculation of weighted average nursher of equity shares

Number of equity shares at the beginning of the year
Number of equity shares outstanding at the end of the vear

‘Weighted average number of shares eutstanding during the year - {B)
Face value of cach equity share (INR)

Basic and diluted (loss) per equity share (in absolute terms ) (INR} - (A)/(B)

(11.26)

110,566
119,566

119,566
10

92.17)

(2.87)

119,566
119,566

119,566
1¢

(24.00)
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NDTY Worldwide Limited
Notes to the financial statements for the year ended 31 March 2021
[All amnaunts in INR millions, unless othervive stated)

Note 25: Employee benefitg
{i) Gratuity
{iratuity is payable 1o all cligible emplovees of the Company on retirement ar separation from the Company. The following table sets oul the status of (he defined benefil plan as required under ind AS

19 - Employec Benefits:
{a) Movement in net defined benefit liability:

q Net defived
Exrtigutlurs beaefit Linbitity

Balance as a1 1 April 2019 253
Current service cost &.04
Interest expense .04
Totat ameunl recognised in profit or losy .08
Remeasirements

Gain from change in financial assumptions 0.05

Gain/(Loss) from change i experience vardance 839
Total amount recognised in ¢ther comprehensive incame 044
Transfer 1o related party* [0.67)
Balunce at 31 March 2920 0.38
Balancc as at T April 2020 0.33
Current service cosl 0.04
Interest expense 0.03
Total amount recognised in profit or loss 0.87
Remeasuwretents

{Gain} from change in financial assumplicns 0oLy

{Gain)/Loss from change in experience variance {0.02)
Total amount vecogaised in other comprehensive izcorme A
Balance ac 31 March 1021 b4
* represent the liability arised dug to fransker of emplayos from group company.
The net Eability disclosed above relates to unfunded plans are as fSollows:

- A5 at As at
Rertaas 31 Murch 2021 31 March 2020

Prcsent value of unfunded obligations 041 0,38

The Company has & defined benefil gratuity plan in Tndia, governed by the Pavment of Gratuity Act, 1972. Plan entitles an employee, who has rendered at least five vears of continuous service, to
gratuity &t the rate of ifteen dayvs wages for every completed vear of service or pan thereel'in excess of six montas, based on the rate of wages last drawn by the employee concemed

{b) Assumpiions:
1.E i ions
Particulars A at As at
31 March 2021 | 31 March 20920
Discount rate 6.75% 6.70%
Salary growth rete 5% %

The discount rate is based on the provailing market yiclds of govermment bonds as al the balmnce sheet date for the estimated term of the ohligaiions,
The salary escafalion rate is besed on estimales of salary increases, which {akes into account inflation, promotion and other relevant factors.

2. Demographic assumyptions:

N As al As at
Borticdlars 31 Morch 2021 | 31 March 2020
Wilhdrawal rate. based on age
Upto 30 years 10% 3.0%
31- 4 yvears 0% 2.0%
Above 44 yeurs 1.6% 1.0%
Mortality rale (%% of IALM 12-14) 108.0% 100.0%
Retirement age {years) 58 53
{c} Sensitivity analysis
Reasonably possible changes at the reporiing date 10 onc of the relovant 1l ions, holding oiher ions constamnt, would have alfected the defined benefit obligation by the amounts
shown belpw.
Impact on defined benefit obligation
Particalars Chanpe in assymption Incresse in assumption Decrease in assumptivn
As at Asat As at Asat As at As at
31 March 2021 | 31 March 2020 31 Morch 2021 | 3f March 2020 | 31 Murch 2621 | 31 March 2020
Digcount rate 1.00% 1.00% (0.043 (0.04) 0.05 405
Salacy growth rals 1.00% 1.00% 0.05 0.05 (0.04)) (.04}
Atirition rale 50.00% 50.00% - - S 5
Moriality rate 10.00% 1.00% - - - -

Although the analysis does not take aceount of the Full distribulion of cash flows expecied under the: plan, it docs provide an ation of the itivity of Lhe shown.
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NDTY Weorldwide Limited
MNotes to the financial statements for the year ended 31 March 2021
(Al amounts in INR millions, uniess stherwise stated)

Note 27: Segment infgrmation

Operating segnients are reporied in a manner consistent with the intemal reporticg provided to the Chief Operating Decision Maker (“CODM') as required under Ind AS 108. The CODM
is constdered to be Boeard of directors who makes strategic decisiens and is responsible for atlocating resources and assessing performance of the operating segments. The principal
activities of the Company comprises of consultancy services for setting up ch provides op I, technical consulting and training fer broadeasters, congultancy servites for
channel branding and broadeast graphics, licensing of software, resource re-engineering, channel management services, designing of web and applications, ete. Accordingly, the Company
has one reportable i of ¢ | services.

]

Note 28: Impact of Covid-19

In view of the pandenuc relating to COVID-19, the Company has considered internal and external information and has performed an analysis based on current estimates while assessing the
provisien towards employee benefits, trade receivables and ether current and non current financial assets, for any possible impact on the financial statzments. The Company has also
assessed the impact of this whole situation on its capital and financial resources, profitability, Lquidity position and intemal financial reporting controls and 18 of the view that based on 11
present assessment this sitmation does not materially mipact these financial statemenis. However, the actual impact of COVID-19 on these financial results may differ from that estimated
due to unforesean circumstances and the Company will continue ta clesely monitor any material changes te future ecanemic conditions.

Note 29: Dunng the year ended 31 March 2021, though the Campany has met $0:50 criteria, w.r.t. it's Principal Business, as per RBI norms (FAQs issued by RBI, updated as an 10th

January 2017}, however, it has nat made the Company eligible for registration as NBFC for the said year. In this regard, the Company would take necessary aclions, as per said RBI norms
for the year ended 315t March 2022,

As per our report of even date aitached
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