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Independent Auditor’s Report
To the Members of NDTV Networks Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of NDTV Networks Limited (“the Company™}, which comprise
the Balance Sheet as at 31 March 2021 and the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner
so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended and other accounting principles generally accepted in India, of the state of affairs of the Company
as at 31 March 2021, and loss and total comprehensive income, changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
{“the ICAI") together with the ethical requirements that are relevant te our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our oiher ethical
responsibilities in accordance with these requirements and the I[CAI’s Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Infermation Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s Report, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon. In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so, consider whether such other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. The Director’s Report is not made available to us as at the date of this
auditor's report. We have nothing to report in this regard.

5.N. Dhawan & GO LLP is ragistered with kmited liability with identification number AAH-1125 and its registered office is 108, Mercantile House, 15, Kasturba (Gandhi Marg,
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified under Section 133 of'the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financiai statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditer’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i} of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management,



» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The financial statements of the Company for the year ended 31 March 2020, were audited by another auditor
who expressed an unmodified opinion on those statements on 22 June 2020.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure
A7, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

{(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on 31 March 2021 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2021 from
being appointed as a director in terms of Section 164 (2) of the Act.



(f} With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”,

(g) According to the information and explanations given to us, the Company has not paid any
managerial remuneration during the current year and accordingly the requirements as stipulated by
Section 197(16) of the Act are not applicable to the Company.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iil. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Digitally signed by BHASKAR SEN
BHASKAR SEN o320 st sosao

Bhaskar Sen

Partner

Membership No.: 096985

UDIN: 21096985AAAABV5575

Place: New Delhi
Date: 14 May 2021



Annexure A to the Independent Auditor’s Report

{Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of the
Independent Auditor’s Report of even date to the members of NDTV Networks Limited on the financial
statements as of and for the year ended 31 March 2021)

(i) The Company does not have any fixed assets. Accordingly, the provisions of clause 3(i}) of the
Order are not applicable.

(i) According to the information and explanations given to us, the Company does not have any
inventory. Accordingly, the provisions of clause 3(ii) of the Order are not applicable.

(iii}  According to the information and explanations given to us, the Company has not granted any
loan, secured or unsecured to companies, firms, Limited Liability Parinerships (LLPs) or other
parties covered in the register maintained under Section 189 of the Act. Accordingly, the
provisions of clauses 3(iii}(a), 3(iii)(b) and 3(iii)(c) of the Order are not applicable.

(iv)  In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Section 186 ofthe Companies Act, 2013, to the extent applicable
with respect to guarantees given. Further, guarantees and investments made by the Company are
in compliance with section 185 and 186 of the Companies Act, 20613.

{v) In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposiis during the year and had no unclaimed deposits at the beginning of the
year within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of
Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v) of the Order are
not applicable.

{vi)  According to the information and explanation given to us, the Central Government has not
specified maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect
of Company’s services. Accordingly, the provisions of clause 3(vi) of the Order are not
applicable.

(vii) (a) According to the information and explanations given to us, the Company is generally
regular in depositing undisputed statutory dues including provident fund, goods and
services tax, income-tax, cess and other material statutory dues, as applicable, to the
appropriate authorities. during the year. We are informed that the provisions of the
Employees State Insurance Act, 1948 are not applicable to the Company and the operations
of the Company during the year, did not give rise to any liability of duty of customs.
Further, no undisputed amounts payable in respect thereof were outstanding at the year-
end for a peried of more than six months from the date they become payable.



(viii)

(ix)

()

(xi)

(xii)

(xiiD)

(xiv)

(b) According to the information and explanations given to us, the dues outstanding in respect
of income-tax on account of any dispute, are as follows:

(Amount in INR Miflion)

Nature of Nature of the Disputed Amount Year to Forum where
Statue dues amount paid ander which dispute is
protest amount pending
relates
Income Tax Income Tax 1.15 1.08 2011-12 Commissioner of
Act, 1961 Income Tax
Income Tax 0.19 = 2011-12 {(Appeals)
ncome Tax 315 3.15 2012-13 Commissioner of
Income Tax
Income Tax 0.4 - 2012-13 {Appeals)
Income Tax 0.003 0.003 | 2014-15 ITAT
Income Tax 0.19 .19 2016-17 Commissiuner Of
Income Tax
Income Tax 0.03 - 2016-17 {Appeals)
Income Tax 0.23 0.23 2017-18 Commissioner of
Income Tax
Income Tax 0.01 - 2017-18 (Appeals)

* includes the amounts adfusted against tax refunds by the authorities.

According to the information and explanations given to us, the Company has not defaulted in
repayment of loans or borrowings to banks. The Company did not have any outstanding dues to
any financial institutions, government or debenture holders during the year.

In our opinion and according to the information and explanations given to us, the Company did
not raise any money by way of initial public offer or further public offer (including debt
instruments). Further, as explained to us, the term loans raised in earlier years has been utilised
for the purpose it was raised,

To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.

In our opinion and according to the information and explanations given to us, the Company has
not paid or provided for any managerial remuneration. Accordingly, the provisions of Clause
3(xi) of the Order are not applicable.

The Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the Order are
not applicable.

In our opinion and according to the information and explanations given to us, all transactions
with the related parties are in compliance with Sections 177 and 188 of Act, where applicable,
and the requisite details have been disclosed in the financial statements etc., as required by the
applicable accounting standards.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures. Accordingly, provisions of clause 3(xiv) of the
Order are not applicable.



(xv)  In our opinion and according to the information and explanations given to us, the Company has
not enteted into any non-cash transactions with the directors or persons connected with them
covered under Section 192 of the Act. Accordingly, provisions of clause 3(xv) of the Order are
not applicable.

(xvi) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934, Accordingly, provisions of clause 3(xvi) of the Order are not applicable.

For 8.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

BHASKAR SEN 0585 0e 16 stz 1 20550
Bhaskar Sen

Pariner

Membership No.: 096985

UDIN: 21096985AAAABV5575

Place: New Delhi
Date: 14 May 2021



Annexure B to the Independent Auditor’s Report

{Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of the
Independent Auditor’s Report of even date to the members of NDTV Networks Limited on the financial
statements as of and for the year ended 31 March 2021)

Independent Auditor’s report on the Imternal Fimancial Controls with reference to financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to {inancial statements of NDTV Networks
Limited (“the Company”) as of 31 March 2021 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibitity for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal financial control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Confrols over Financial Reporting issued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of the
company’s business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Aunditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by the Institute of Chartered Accountants of India (ICAT) and deemed to be prescribed
under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material respects.

- Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with refererice to financial statements and their operating effectiveness. Qur audit
of internal financial controls with reference to financial statements included obiaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit cpinion on the Company’s internal financial controls system with reference to financial statements.



Meaning of Internal Financial Controls with reference to Financizl Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financiaj
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accerdance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's asseis that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference io financial statements to future periods are subject to the risk that the
internal finaneial controls with reference o financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinicn, the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31 March 2021, based on the intemal financial control with
reference to financial statements criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Digitally signed by BHASKAR SEN
BRASIKARSENS . s5% -
Bhaskar Sen
Partner

Membership No.: 096985
UDIN: 21096985AAAABV5575

Place: New Delhi
Date: 14 May 2021



NDTV Netvorks Limited
Balance Sheet as at 31 March 2021

{All amounts in INR millions, unless atherwise stated)

Note As at Asat
31 March 2021 31 March 2020

Assets
Non-current assets
Financial assets

Investments 3 483.53 483 53
Income tax assets (net) 4(a) 20.26 11.54
Total non-current assets 503,79 4935.07
Current assets
Financial assets

Trade recervables 5 - 16.66

Cash and cash equivalents 6 2.79 9.29

Bank balances cther than cash and cash equivalents mentioned ahove 7 - 70.26

Loans 8 18334 183.34

Other financial assets 9 - 1.24
Income tax assets (net) 4(h) - 6.70
Other current assets 16 0,22 0.56
Total current assets 186.35 288.05
Total assets 690.14 783.12
Equity and liabilities
Equity
Equity share capital 11 .59 0,59
Osher equily 12 {204.88) (148.28)
Total Equity {204.29) {147.69)
Liabilities
Non-¢urrent liabilities
Financial liabilities

Bomowings 13{a) 841,24 839.29
Provisions 14{a) 530 4.63
Total non-current liabilities 846.54 843.92
Current liabilities
Fingneal habilities

Borrowings 13(l) - 9.00

Trade payables

(a) tetal outstanding dues of micro and small enterprises 15 0.03 0.16

(b) total outstanding dues of creditors other than micro and small enterprises 15 3.28 940

Other financial habilities 16 19.23 64.59
Provisions 14(k) ¢.10 .08
Other current liabilities 17 2525 3.66
Tutal current liabilities 47,89 86,89
Toial linbilities 894,43 930.81
Tatal equity and liabifities £90.14 783,12

The accompanying notes are an integral part of these financial statements

As per our report of even date attached

For 8.N. Dhawan & CO LLP
Charfered Accounianis
Firm Registration Number.: 0G0O30N/INSG0045

BHASKAR SE

Bhaskar Sen

Pariner

Membership Number ; 096985
Place: New Delli

Date 14 May 2021

: Digltally signed by BHASKAR SEN
Drate: 2021.05.14 21:45:21 +05'30

For and or: behalf of the Board of Birectors of
NDTY Networks Limited

KAWALIT
SINGH BEDS -

KAUSHIK
DUTTA

Kaushik Dutta
Director

DIN: 03328890
Place: New Delhu
Date: 14 May 2021

Kawaljit Singh Bedi
Director

DIN: 67279693
Place: Mew Delh:
Drate: 14 May 2021

RAINEESH

GUPTa A OO T
Rajncesh Gupta Arijit Chatterjee
CFO, NDIT Group CEG

Place: Gurugram
Date: 14 May 2021

NEHAL JAIN
Nehal Jain
[sige]

Place: New Drelhi
Date: 14 May 2021

Place: Gurugram
Diate: 14 May 2021




NDTV Networks Limited
Statement of Profit and Loss for the year ended 31 March 2021

{All amounts in INR milliens, unless otherwise stated)

Not For the year ended For the year ended
e 31 March 2021 31 March 2020

Income
Revenue from operations 18 173.97 191.56
Other inceme 19 5.54 4.64
Total income 179.51 196.20
Expenses
Employee benefits expense 20 7461 75.83
Finance costs 21 136.29 119.18
Operations and adminisiration expenses 22 12.39 12.75
Total expeases 226.29 214.76
Loss before tax {46.78) (18.56)
Income tax expense 16.01 L.68
Loss for the year (56.7%) {20.24)
Oiker comprehensive income
Items that wili not be reclassified subsequently to profit or loss
Remeasurement of defined benefit obligations, net of taxes 0.19 0.2
Other comprehensive income Tor the year 0.1% 031
Total comprehensive loss for the year {56.60) {19.93)
Earnings / {less) per share

Basic earnings / (loss) per share { INR ) 25 {965.44) {344.08)

Diluted camings / (loss} per share (INR ) 25 i {965.44} {344.08)

The accompanying notes are an integral part of these financial statements

As per our report of even date attached

For 8.N, Dhawan & CO LLP
Chariered Acconntanis
Firm Registration Number.: 600050N/N500045

¢ Digitally signed by BHASKAR SEN
BHASKAR SEN ‘Dag:::zz;:.;sugwsn 40530

Bhaskar Sen

Partner

Membership Number.: 396985
Place: New Delhi

Date: 14 May 2021

For and on behalf of the Board of D¥rectors of

NDTY Networks Limited
KAWALIT KAUSHI
SINGH
BEDi . DUTTA =
Kawaljit Siugh Bedi Kaushik Dutta
Direcior Director
DIN: 67279693 DIN: 03328890
Place: New Delhi Place: New Dethi
Date: 14 May 2621 Date: 14 May 2021
iy s NEHAL
ARUT AT
CHATTERUEE Dot 2073510 JAIN
180091 0570
Arijit Chatterjee Nehal Jain
CEO Cro
Place: Gurugram Place: New Dieihi

Date: |4 May 2021 Date: 14 May 2021

RAINEES
H GUPTA
Rajneesh Gupta
CFO, NDTV Group

Place: Gurugram
Date: 14 May 2021




NDTV Networks Limited
Statement of Cash Flows for the year ended 31 March 2021

{All amounts in TNR millions, unless otherwise stated)

. For the year ended For the year ended

Particulars
31 March 2021 31 March 2020

Cash flow from operating activities
Loss before income Eax {46 78) (18.58)
Adjustments for:
Finance costs 13929 11598
Interest income (5.11) (4.63)
Liabilities for operating expenses written back (0.25) =
Employce advances waitten off 9.10 030
Cash used in operations before working capital changes 87,25 93.09
Working capilal adjustments
Change in trade receivables 16.66 1146
Change in other financial assets .67 (0.0%)
Changg in other assets .34 (0.47)
Change in trade payables {6.00} .19}
Change in other financial lrabilities {2.63} 372
Change in other liabilities 21.34 (2.33)
Change in provisions 088 1.21
Cash gencrated from / {(used in} operating activities 118.51 106.48
Income taxes paid (net} (12.13} (10.07)
Net cash generated from / (used in) operating activities (A) 106.38 96.41
Cash Mlows [rom investing activities
Interest received 5.68 4.38
Net cash generated from investing activities {B) 5.68 4.38
Cash fows from financing activities
Repayment of long term borrowings {160.89) (52.73)
Investment in deposits with banks {15.00) (13.98)
Preceed from matunity of deposits with banks £5.26 -
Repayment of shert term borrowings {9.00) -
Finance cost paid (18.93) (25.22)
Net cash generated from / (used in) financing activities (C) (118.56) 96,93}
Net increase / (decrease} in cash and cash equivalents {A+B+C) (6.30) 3.36
Cash and cash equvalents at the beginning of the year (refer note 6) 9.29 543
Cash and cash equivalents at the end of the year {refer note 6) 2.79 9.29
Notes to the siatement of cash fows:
(a) Components of cash and cash equivalents:-
Cash on hand .01 0.03
Balance with banks
- in current accounts 2.78 9.26

Balances per statement of cash Mows 2.79 9.29




NDTYV Networks Limited

Statement of Cash Flows for the year ended 31 March 2021

{All anzounts in INR millions, unless etherwise stated}

Particulars

For the vear ended
31 March 2021

For the year ended
31 March 2020

{b) Movement in financinl liabilities*

Opening batance {including current maturities of long term debt)

Interest on compoind financial instraments
Repayment of short term borrowings
Repayment of long term borrowzngs
Interest expense on borrowings

Finance cost pad

Closing balance

891.02 853.07
w18 80.68
{5.00) -
(160.89) (52.73)
4886 3522
(18.53) (2522)
541,24 391.02

*Amendient to Ind AS 7: Effective 1 April 2017, the Company adopted the amendment to Ind AS 7, which require the enftities to provide disclosures that enable users of financial
statements to evaluate changes in lizbilittes ansing from financing activities, including both changes arising from cash flows and non-cash changes, suggesting inclusion of &
reconciliation betwaen the opening and closing balances in the Balance Sheet for liabilities artsing from financing activities, to maet the disclosure requirement

{c) The above Statement of Cash Flows has been prepared under the ‘Indirect Method® as set out in Tnd AS 7, “Statement of Cash Flows’.

The accompanying notes are an integral part of these financial statements

Ag per our report of even date attached

For 8.N. Dhawan & CO LLP
Chartered Accountaits
Firm Registration Number.. 000050N/N508045

igitally signed
BHASKAR SEN i raom sosao

Bhaskar Sen

Parner

Membershsp Number.: 096985
Place: New Delhi

Date: 14 May 2021

For and on behalf of the Board of Directors af

NDTVY Networks Limited

KAWALIIT
SINGH
BEDI

Kawaljit Singh Bedi
Director

DIN: 97279693
Place: New Delli
Date: 14 May 2021
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Arijit Chatterjee
CEQ

Place: Gurypram
Date: 14 May 2021

Kaushik Duiia
Dircetor

DIN: 03328890
Place: New Dreihi
Date: 14 May 2021

Rajneesh Gupta
CFO, NDTV Group
Place: Gurugram
Date: 14 May 2021

NEHA
L JAIN
Nehal Jain

CF)

Place: New Delhi
Date: 14 May 2021




NDTV Netwerks Limited

Statement of Changes in Equity for the year ended 31 March 2021

{All mounis in INR millions, untess stherwise stated)

1) Equity share capital

Amounts

Particulars
Balance as at 1 April 2019
Changes in cquity share capital dunmg the year

Balance at 31 March 2020
Changes in equity share capital during the vear
Balance at 31 March 2021

12} Other equity

ftems &f OCL
. Equity compenent of Remeasurements of
Particulars pound fi £al defined benefit E
imstruments obligations

Balance as at 1 April 2019 221426 {2,342.93) 037 (12835)
Losgs for the year - (20.24) - (20.24)
Dther comprehensive income, net of tax - - 031 0.31
Tatal comprehensive income/(less) for the year - (20.24) 0,31 (19.93)
Balance as at 31 March 2020 2.214.26 {2.363.22) 0.68 {£48.28)]
Loss for the year - (36.79) - (56.79)
Other comprehensive income. net of Lax - - 0.19 0.19
‘Total comprehensive incomef{loss) for the year - (36.79) 0.19 {56.50)|
Balance as at 31 March 2021 2,214.26 {2,420.01) .87 {204.88)
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NDTV Networks Limited
Naotes to the lnancial statements for the year ended 31 March 2021

(i)

(i)

Reporting entity

NDTV Networks Limited (the Campany) is a public limred campany incorporated on: 19 July 2010, as a subsidiary of New Dellu Television Lirited ("NDTV"), the
holding company, under the provisions of the Companies Act, 1956 with its registered office situated in New Delhi. The Company is primarily in the business of
providing sales and marketing services related to procuring advertisemeni and sponsorship for news broadeasting businesses.

Basis of preparation

Statement of compliance

These financial statements have been prepared in accordance wath Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards} Rules,
2015 netified under Section 133 of Companies Act, 2013, {the “Act’} read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 as amended and
other relevant provisions of the Act.

The financial statements were authorized for i1ssue by the Company’s Board of Directors on 14 May 2021,

Functiensl and presentation currency

The financial statements are presented in [ndian Rupees (INR), which is also the Company’s functional currency. All ameunts have been reunded-off to the nearest
million, unless otherwise indicated.

Basis of meagurement
The financial statements have been prepared on the histcrical cost basis except for the following items:

Items Measurement basis

Certain financial assets Fair value

Use of estiniates and judgements
I preparing the financial statements, management has made judgments, estumates and assumpiions that affect the application of accounting pelicies and the reported
amounts of agsets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underiying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized prospectively.

Jndgements:

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results. Management exercises
Jjudgement in applying the Company's accounting policies.

This nete provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which are more likely to be materially adjusted due to
estimaltes and assumptions turning out to be different than those originally assessed. Detailed information about each of these estimates and judgements is included in
relevant notes together with information about the basts of calculation for each affected line item in the financial statements.

Assumptions and esihnation uncerininties:
The areas involving critical estimates are:

+ Recognition and measurement of provisions and contingencies;
« Estimation of defined benefit obligations;

= [mpatrment test of non-financial assets; and

= Impairment trade recervables and other financial assets;

Estimates and judgements are continually evaluated. They are based on historical experience and other factors, including expectations of future events that may have a
finaneial impact on the Company and that are believed to be reasonable under the circumstances.

Current versus non-current elassification:
The Company presents assets and lisbilities in the Balance Sheet based on the current / non current classification.

An asset is treated as current whern:

* It 15 expected te be realized or intended to be sold or consumed in normal operating cycle;

» It is held primarily for the purpose of trading;

= It is expected to be realized within rwelve months after the reporting period; or

= It ia cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting peried.

Current assets include the current portion of nen-current financial assets. The Company classifies afl other assets as non-current.
A Liability is treated as current when:

» It 1s expected to be seftled in normal operaling cycle;

+ I5is held primanly for the purpose of trading;

» Iiisdueto be settled wathin twelve months afler the reporting period; or

» There is no uncenditional right to defer the settlement of the liability for at least twelve months after the reporting period

Current liabilities include current portion of nen-current {inancial liabilities. The Company classifies all ether liabilities as non-current
Deferred tax assets and Liabilities are classified as non-current assets and liabilities respectively.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The Company has identified lwelve
months a3 its operating cycle far the purpose of current / non-current classification of assets and liabilities.



Note 2

(i)

( iy

Measurement of fair valueg

A number of accounting policies and disclosures requite the measurement of fair values for both financial and non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement of fawr values. This includes a finance team thal has overall responsibility for
overseeing all significant fair value measurements, including Level 3 fair values, and reperts directly to the Chief Financial Officer.

When measuring the fair value of an asset or a liability, the Company uses observable market data as fac as possible if the inputs used to measure the fair value of an
asset or & Liabihty fall into different levels of the far value hierarchy, then the fair value measurement is categonized m its entirety in the same level of the fair value
higrarchy as the lowest level input that Is significant te the entire measurement.

The Company recognize transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has ocgurred.

Further the information about the assumptions made in measuring fair values is included in the respective notes:

- financial instruments

Significant accounting polities

This note provides a list of the significant accounting policies adepted in the preparation of the financial statements. The acceunting policies adopted are consistent with
thaose of the previous financial year, except if mentioned otherwise

Foreign carrency

Forgign curtency transactions

Transactions in foreign currencies are translated into the functional currency of the Company at the exchange rate at the dates of the transactions or an average rate if the
average rate approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currenciss are translated into the functional currency at the exchange rate at the reporting date. Non-monetary
assets and liabilities that are measured at fair value in a forelgn currency are translated into the functional currency at the exchange rate when the fair value was
determined. Non-monztary assets and liabilities that are measured based on historical cost in a foreign currency are translated at the exchange rate at the date of the
transaction. Exchange differences are recognized in profit or loss

Fimancial instruments
Finangial instrument is any contract that gives rise to a financial asset of the entity and a financial liability or equity instrument of another entity.

Recognition and mitial measurement.

Trade receivables and debt securities issued are initially recognized when they are originated. All other financial assets and financial Labilities are initially recognized
when the Company becomes a pariy to the contrastual provisions of the instrument

A financial asset or financial Liability s initially measured at fair value plus, for an item nof at fair value threugh Statement of Profit and Loss (FYTPL), transaction costs
that are directly attributable to its acquisition or issue.

Classification and subsegien?t meastupenien!.

Financial assets

On initial recognition, a {inancial asset 35 classified as measured at:

- amortized cost;

- fair value through other comprehensive income (FVOCI) — debt investment;
- EVOCI — equity investment; er

- FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the pesiod the Company changes its business model for managing financial
assets.

A financial asset is measured at amortized cost if' it meets both of the following conditions and is not designated as at FVTPL:

— the asset 1s held within a business model whose objective is 1o hold assets to collect contractual cash flows; and

— the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated as at FVTPL:

— the asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets; and

— the contractual terms of the financial asset give rise on specified dates to cash flows thai are selely payments of principal and interest on the principal amount
outstanding.

On initial recognition of an equity invesiment that is not held for trading, the compary may irrevocably elect to present subsequent changes in the investment’s fair value
in OCI (designated as FVOCT — equity investment), This election is made on an inveshmeni-by-investment basis,

All financial assets not classified as measured at amortized cost or fair value threugh other comprelensive income {FYOCI) as described above are measured at EVTPL,
OCninitial recognition, the Company may irrevocably designate a financial asset that otherwise meets the Tequirements to be measured at amortized cost or at FVOCI as at
FVTPL if doing so eliminates or significantly reduces an accounting mismateh that would otherwise arise.

Financial assets: Subsequent measurement and gains and losses

Financial assets ai FVTPL These assets are subsequently measured at fair value, Net gains and losses, including any interest or dividend
inceme, are recognized in profit or loss.

Financial assets at amortized cost These assets are subsequently measured al amoerized cost using the effective inferest method. The amoertized cost is
reduced by impairment losses, if any. Interest income, foreign exchange pains and losses and impairment are
recognized in profit or loss. Any gain or loss on derecognition is also recognized in profit or loss.

Debt iovestments at FYOCI These assets are subsequently meagured at faic value. Interest inconie under the eifective interest method, foreign
exchangs gains and losses and impairment are recognized In profit or loss, Other net gains and losses are recogmized
in QCI. On derecognition, gains and losses accumuiated in OCI are reclassified to profit or loss.

Equity invesiments at FYOC] These assets are subsequently measured at fair value. Dividends are recognized as income in profit er loss unless the
dividend clearly represents a recovery of part of the cost of the investment. Other nel gaing and losses are recognized
in OCI and are not reclassifted to prefit or loss.
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Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilites are classified as measured at amoriized cost or FVTPL. A financial Liability is classified as at FYTPL if 1t is classified as held-for-trading, or it is a
derivative or il is designated as such en initial recegnition, Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest
expense, are recognized in profit or logs. Other financial liabilities are subsequently measured at amortized cost using the effective interest method. Interest expense and
foreign exchange gains and losses are recogmized in prefit or loss. Any gain or loss on derecognition is also recognized in profit or loss.

Dercoagnition:

Financial assels
The Company derecognizes a financial asset when the contractual rights to the cash flows from the financia) asset expire, or it transfers the rights to receive the

contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the company
neither transfers nor retains substantiatly all of the risks and rewards of ownership and does not retain control of the financial asset.

1f the Company enters into transaclions whereby it transfers assets recognized on its Balance Sheet, but retains etther all or substantialiy all of the risks and rewards of the
transferred asssts, the transferred assets are not deracognized.

Financial liabilities

The Company derecognizes a financial liability when its contraciuat obligations are discharged or cancelled, or expire

The Company 2lso derecognizes a financial liability when its termis are modified and the cash flows under the medified terms are substantially different. In this case, a
new financial liability based on the modified terms is recognized at fair value. The difference between the carrying amount of the financial liability extinguished and the
new financial liability with modified terms is recognized i profit or loss.

Offsetting:
Financial assets and financial liabilities are offset and the net amount presented in the Balance Sheet when, and only when, the Campany curcently has a iegally
enforceable right to set off the amounts and 1t intends either to settle them on a net basis or to realize the asset and seltle the Liability simultaneously.

Impairment

Tmpairment of financial instrunsenis

The company recognizes loss allowances for expected credil losses on:
~financial assets measured at amortized cost; and

~financial assets measured at FYOCL

At each reporting date, the Company assesses whether financial assets carried at amortized cost are credit-impaired. A financial asset 15 “credii-impaired’ when one or
more events that have a detrimental impact on the estimated firture cash flows of the financial asset have oocurred.

Evidence that a financial agset 13 credit-impaired includes the following observable data

- significant finanesal difficulty of the borrower or 1ssuer;

- a breach of contract such as a default or being past due for 180 days or more;

- the restructuring of a loan or advance by the Company on terins that the Company would not consider otherwise;
- it 18 probable that the borrower will enter bankruptey or other financial reorganizetion, or

- the disappearance of an active market for a secumrty because of financial difficulties.

The company measures loss allowances at an amount equal o lifetme expected credit losses, except for the following, which are measured as 12 month expected eredit
losses:

- debt securities that are determined ta have low credit risk at the reperting date; and

- other debt secunties and bank balances for which credit nisk (1.e. the rnisk of default cecurring over the expected life of the {financial mstrument) has not increased
significantly since iaial recegnition.

Lass allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses,

Lifetime expected credit losses are the expected credit losses that result from alt possible default events over the expected life of a financral instrument.

12-month expected credit losses are the portion of expected credit losses that resuit from default events that are pessible within 12 months after the reporting date (or a
shorter period if the expected life of the instrument is less than 12 months)

In ali cases, the maximum period considered when estimating expected credit losses is the maximum contractuzl period over which the Company is exposed to credi risk.

When determiming whether the credit nsk of a financial asset has increased significansly since initial recognition and when estimating expected credit losses, the Company
considers reasonable and supportable information that is relevant and available without undue cost or effort. This includes both quantitative and qualitative information
and analysis, based on the Company’s historical experience and informed credit assessment and including forward-leoking informatson.

Measurement of expecied credit losses:

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the present value of all cash shortfalls (Le the difference
between the cash flows due to the Company in accordance with the contract and the cash flows that the Company expects to recaive).

Presentation of allowance for expected eredit losses in the Balance Sheet:
Loss allowances for financial assets measured at amortized cost are deducted from the gross carrying amount of the assets.

Write-off:

The grass carrying amount of a financial asset i3 written off (either partially or in full) to the extent that there is no realistic prospect of recovery, This is generally the case
when the Company determines that the debter does not have assets or sources of income that could generate sufficient cash flows to repay the amounts subjeet to the
write-off. Flowever, financial assets that are written off could still be subject to enforcement activities 1n order to comply with the Company’s procedures for recovery of
amounts due
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limpairment of Ron-financial assels

The Company’s nen-financial assets, other than deferred tax assets, are reviewed at =ach reporting date to determine whether there is any indication of impairment. Tf any
such indication exists, then the asset’s recoverable amount is estimated.

For impalrment testing, assets that de not generate independent cash inflows ars grouped together into cash~generating units (CGUs). Each CGU represents the smallest
group of assets that generates cash inflows that are Jargely independent of the cash inflows of other assets or CGUs.

The recoverable amount of a CGU (or an individual asset) 1s the higher of s value in use and its fair value less costs to sell. Value in use 15 based on the eshmated future
cash flows, discounted to their present value using 2 pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the
CGU (or the asset).

The Company’s corporate assets (€.8., central office building for providing support to various CGUs} do not generate independent cash inflows. To determine impairment
of a corporate asset, recoverable amount is determined for the CGUs to which the corporate asset belongs.

An impairment loss is recognized if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impairment losses are recognized in the Statement
of Profit and Loss. Impairment toss recognized in respect of a CGU is allocated first to reduce the carrying amount of any goodwill allocated to the CGU, and then to
reduce the carrying amaunts of the other assets of the CGU (or company of CGUs) on a pro rata basis.

la respect of assets for which impairment loss has bean recognized in prior perieds, the Company reviews at each reporting date whether there is any indication that the
loss bas decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used o detenming the recoverable amounnt. Such a
seversal 15 made cnly to the extent that the asset’s carrying amount does not excead the carrying amount that would have been determined, net of depreciation or
amortization, 1f no impairment loss had been recognized

Employee beneafits

Short-fern employee benefils:

Short-term employee benefit obligations are nieasured on an undiscounted basis and are expensed as the related service is provided. A liability is recognized for the
amount expected to be paid e.g, under short-tenm cash bonus, if the company has a present legal or constructive obligation to pay this amount as 2 result of past service
provided by the employee, and the amount of obligation can be estimated reliably.

Defined contribution plan:

A defined cantribution plan s a post-employment benefit plan under which an entity pays {ixed contributions inte a separate entify and will have no legal or constructive
obligation to pay further amounts. The company raakes specified monthly conteibutions towards Government adrmimstered provident fund scheme. Obligations for
centributions to defined contribution plans are recognized as an employee benefit expense in profit or loss in the periods during which the related services are rendered by
employees.

Deflned berefii plan:

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The company’s net obligation i respect of defined benefit plans is
calculated separately for each plan by estimating the amount of future benefit that employees have earned in the current and prior periods, discounting that amount and
deducting the fair value of any plan assets.

The calculation of defined benefit obligation is performed annually by a qualified actuary using the projected unit eredit method.

Remeasurements of the net defined benefit liability, which comprise actuanial gains and losses, the return en plan assets (excluding interest) and the effect of the asset
ceiling (if any, excluding interest), are recognized in OCI The company defermines the net interest expense {income) on the net defined benefit liability (asset) for the
pericd by applying the discount vate used to measure the defined benefit obligation at the beginning of the annual period to the then-net defined benefit liability (asset),
taking into account any changes in the net defined benefit liability (asset) during the period as a result of contributions and benefit payments. Net infersst expense and
other expenses related to defined benefit plans are recngnized in profit or loss.

‘When the benefiis of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service (“past service cast® or “past service gain’) ot
the gain or loss on curtailment is recognized immediately in profit or loss. The company recognizes gains and losses on the settlement of a defined benefit plan when the
setilement oceurs.

Termination benefits:

Termination benefits are expensed at the earlier of when the company can no longer withdraw the offer of those henefits and when the company recognizes costs for a
restructuring, If benefits are not expected 1o be setiled wholly within 12 nionths of the reporting date, then they are discounted

Provisions

A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated reliably, and it is probabie that an
outflow of economic berefits wall be required to settle the obligation. Provisions are determined by discounting the expected future cash flows (representing the best
estimate of the expenditure required to settle the present obligation at the Balence Sheet date) at a pre-iax rate that reflects current market assessments of the ime value of
money and the risks specific to the liability. The unwinding of the discount is recognized as finance cost. Expected fisture operating losses are not provided for.

Revenue from contracts with customers

The Company has adopted Ind AS 115 “Revenue from Contracts with Customers”™ from 1 April 2018 which resulted in changes in accounting policies. Ind AS 115
replaces Ind A8 18-"Revenue” and Tnd AS-11 "Construction Coatracts”. The standard is applisd retrospectively orly to contracts that are not completed as at the date of
initial application. In accordance with the transifion provisions in Ind AS 115, the Company has adopted modified retrospective appraach. The adeption of the new
standard did not have any impact on opening balance of retained eamings as at 1 Apnl 2018, and also on the current year financial statements.

Revenue is recognised upon transfer of control of agreed services to eustomers in an amount that reflects the consideration which the Cempany expecis to receive in
exchange for those services.

Commission [neome on advertisement revenue is recognised when advertisements are displayed by broadcaster.

Revenue is measured based on the transaction price, which is the consideration and excludes taxes collected from customers.
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Recognition of dividend income, interest income or expense

Interest mcome or expense is recognized using the effective interest method.

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts through the expected life of the financial instrument to:
- the gross carrying amount of the financial asset; or
- the amortized cost of the financial liabihty.

In calculating interest income and expense, the effective mterest rate 1s applied to the gross carrying amount of the asset {when the asset is not credit-impaired) or to the
amortized cost of the liability. However, for financial assets that have become credit-mpaired subsequent to initial recognition, interest income is caleulated by applying
the effective interest rate to the amortized ¢ost of the {inancial asset. I the assel 13 no longer credit-impaired, then the caleulation of interest income reverts to the pross
basis.

income tax

Income tax comprises current and deferred tax. [t is recognized in profit or loss except to the extent that it relates to a business combination or te an item recognized
directly in equity or in other comprehensive income.

Current tax:

Current tax comprises the expected tax payable or receivable on the taxable income or foss for the year and any adjustmient to the tax payabls or receivable in respect of
previous years. The amount of current tax reflects the best estimate of the tax amount expected 1o be paid or received after considering the uncertainty, if any, related to
income taxes. [t is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting date,

Cusrent tax assets and current tax Jiabilities are offset only if there is a Tegally enforceable right to set off the recognized ameunts, and it is intended to realize the asset
and setile the liability on & net basis or simultaneously.

Deferred tax:

Dreferred tax is recognized in respect of temporary differences botwoen the canrving amounts of assets and liabilities for financial reporting purposes and the
corresponding amounts used for taxaticn purposes. Deferred tax is also recognized in respect of carried forward tax losses and tax credits. Deferred tax is not recognized
for :

- temporary differences arising on the mitial recognition of assets or liabilities in a transaction that is not a business combination and that affects neither accounting nor
taxable profit or loss af the time of the fransaction;

~ temporary differences refated to investments in subsidiaries, associates and joint arrangements to she extent that the Company is able to contral the timing of the reversal
of the temparary differences and it is probable that they wall not reverse in the foreseeabls future; and

- taxable temporary differences arising on the initial recognition of goadwall.

Deferred tax assets are recognized to the extent that it 1s probable that future taxable profits will be available against which they can be used. The existence of unused fax
loases is strong evidence that future taxable profit may not be available. Therefore, in case of a history of recent losses, the Company recognizes a deferred tax asset only
to the extent that it has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will he available against which such
deferred tax asset can be realized. Deferred tax assets — unrecognized or recognized, are reviewed at each reporting date and are recognized/ reduced to the extent that it
is probable/ no longer probable respectively that the related tax benefit wall be reatized.

Deferred tax 18 measored at the tax rates that are expected to apply to the period when the asset is realized or the liabilily is seitled, based oo the laws that have been
or sul ttvely 1 by the reporting date

dad

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date, te recover or
setile the canrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to ofiset current tax liabilities and assets, and they relaie to income taxes levied by the
samng tax authority on the same taxable entity, or on different tax entities, but they intend 1o settle current tax liabiliiies and assets on a net basis or their 1ax assets and
Habilities wall be realized sumultaneousty.

Borrowing cost

Borrowing costs are interest and other costs incurred in connection wath the borrowing of funds. Borrowing costs directly atributable to acquisition or ¢onstruction of an
asset which necessarily take a substantial period of time to get ready for their intended use are capitalized as part of the cost of that asset. Other borrowing costs are
recognized as an expanse in the period in which they ars incurred.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-
term, highly liquid investments with original maturities of three months or less that are readily cenveriible to known amounis of cash and which are subject to an
insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shawzi within borrowings in current Liabilities in the Balance Sheet.

Earniogs per share

Busic eamings per share!

Basic earnings per share is calculated by dividing:

» the profit / (loss) attributable to owners of the Company

* by the weighted average number of equity shares outstanding dunng the financial year, adjusted for bonus elements in equity shares ssued during the year.

Difuted earnings per share:

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:
= the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and
» the weighted average number of additiona) equty shares that weuld have been outstanding assuming the conversion of all dilutive potential equity shares,



Contingent liabilities and contingent assets

Coniingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the oceurrence or non
cecurrense of one of more uncertain future events net wholly within the control of the Company or a present obligation that arises from past events where it is eitlher not
probable that an outflow of resources will be required to settle or a reliable estimate of the amaunt cannat be made.

Contingent assets are not recognized however are disclosed in the financial statements where an inflow of economic benefit is probable Contingent assels are assessed
continually and if it is virtually certain that an inflow af econormic benefits will arise, the asset and related income are recogrized in the period in which the change occurs.

Recent accounting proncuncements

Ministry of Corporate Affairs (“MCA™) netifies new standards or amendments to existing standards. There is no such netification which wauld have been applicable to
the company effective 1 April 2021,



NDTV Metworks Limited
Notes to the financial statements for the year ended 31 March 2021
{AH amounts in INR millions, unless otherwise stated)

Note 3 : Non-current invesiments

Farticalars

As at
31 March 2021

As at
31 March 2020

Unguoted

A) Investment ip equity instruments - subsidiarics {Af cosi)
NDTY Convergence Limited

50,003 {previous year 50,003) equity shares of NDTV Convergence Limited of INR 10 each, fully paid-up (refer note (a) below)

NDTY Labz Limited
13,364,660 {previous year: 13,364,660) equity shares of NDTV Labs Limited of INR 10 each, fully paid-up
(Net of provision for other than temporary dimunilien aggregating INR 63.43 million (previous year INR 63 43 million)) refer note
(h) below.

B} Invesiment in equity instruments - joint venture {At cost
15,204,809 {previous year 15,204,809} equity shares of Lifestyle & Media Holdings Limited {formerly kniown as NDTV Lifestyle
Heldings Limited) of INR 10 each
{net of pravision for other than temporary diminution aggregating to INR 1,575.11 miltion {previcus year INR 1,575, 11 million}) refer
note (&) below.

C) Iovestment in couity instruments - associates {At cost]
1,712,250 (previous year 1,712,250) ordinary shares of Asiro Awani Network Sdn Bhd of RM | (Malaysian Ringgit) each, fully paid-
up

Twal nen-current investments
Telal non-curreat investments

Aggregate book value of ungueted investments
Apgregate amount of impairment in the value of Invesimenis

456.44 456.44
27.09 27.09
483,53 483.53
48353 433 53
1,638.54 1,638.54

Note (a) : Qut of 50,003 equity shares, the company has pledged 34,002 equily shares {Previous year 34,802) with Aditya Bira Finance Limited for the loan availed by NDTV Convergence
Limited (Subsidiary Company) and pledged Ni! equity shares (Previous year 4,667 equity Shares) with IndusInd Bank Limited for the loan availed by the Company.

Note (b) : Duning the earlier years, basis the business projecitons and i made by the sent of the carrying value of the long term investment in NDTV Labs Limited, total
cumulative provision for other than temperary diminution in the investment to the sxtent of INR 63.43 mitlion was recognized in Statement of Profit and Loss.
Note (c} : During the earlier years, basis the business projections and assessment made by the management of the canying velue of the long term investment in Lifestyle & Media Holdings
Limited (formerly kaown as NDTV Lifestyle Holdings Limited), a provision for other than temwporary diminution in the invesiment to the extent of INR. 1,575.11 million was recognized in

Statement of Profit and Loss. The name of Conspany has been struck off in the records of Registrar of the Companies.

WNote 4 {a): Tacomne fax assets (net)

on curcent
Partieat Asat Asat
ardlentars 31 March 2021 31 March_2020
Income tax assets 2026 11.54
Total non carrent tax assets 26.26 11.54
Mote 4 {b): Income tax assets (net)
Current
Particulars Al Asat
31 March 2021 31 March 2020
Income tax assets - 6.70
Total current tax assets - 6.70
Note 5: Trade receivables
{Unserured and conzidered good, unless stated otherwise)
As at As al

Particulars

31 March 2021

31 March 20620

Trade receivables cansidered good » secured

Trade receivables considered good - unsecured * - 16.66
Trade receivables which have significant inerease in credit risk = =
Trade receivables - credit impaired D B
- 16.66
Aliowance for doubrful debes 2 =
Net trade receivables - 16.66
* QI ihe above, srade receivables from related parties arc as below {refer note 26):
Particulars sy Aslat
31 March 2021 31 March 2020
New Pelhi Television Limited - 16.65

16.66




NDTY Networks Limited
Notes ta the financial statements for the year ended 31 March 202f
(AH amounts in INR millions, unless otherwise stated)

Note §: Cash and cash equivalents

Particulars (Ll st
31 March 2021 31 March 2020
Cash on hand 0.01 0.03
Bzlances with banks
- In current accounts 2.78 9.26
Cash and cash equivalents in balance sheet 279 9.29
Cash and cash equivalents in the statenient of cash flows 2.7 9.29
Mote 7: Bank balances other than cash and cash equivalents
Particulars As at As at
31 March 2021 31 March 2020
Deposits with banks due te mature within 12 months of the reporting date - 70.26
- 70,26
Note 8¢ Loans
Curr¢nt
{Unsecured, eonsidered good unless atherwise sfated)
As at Asat

Particulars

31 March 2021

31 March 2020

Becurity deposits considered good - secured

Security deposits considered good - unsecured * 18334 183.34
Secunty deposits whicl have significant increass in credit risk - 3
Securicy deposits - credit impaired ] g
18334 18334
Allowanee for doubif! security deposit - -
183.34 185.34
183.34 183.34
* Of the abeve, secunity deposits to related parties are as below fvefer note 26):
Particulars Aglat st
31 March 2021 31 March 2020
Mew Delhi Television Limited 183,34 183.34
183,34 183.34
Mote 9: Current - other financial assets
{Unsecured, coensidered good unless otherwise stated)
Particolars et asiat
31 March 2021 31 March 2020
Interest acerued on fixed deposits q #.57
Other recetvables™ - .67
- 124
* OF the above, other receivables from related parties are as below {refer note 26
Particulars aslnt ADEY
31 March 2021 31 March 2020
MNDTY Werldwide Limited - 0.67
- G.67
Mote 10: Other curvent assets
{Unsecured, considered good unless otherwise siated)
Az at As at

Particalars

31 March 2021

31 March 2620

Advances recoverable
Considered good
Employee advances
Prepaid expenses

= 0.19
0.06 0.25
.16 0.12
.22 0.5§




NDTY Networks Limited
Notes to the finanrizl statements For the year ended 31 March 2021
(All amounts in INR millions, unless otherwise stated)

Note 11: Equity share capital

Particulars [isiat ATt
31 March 2021 31 March 2024

Aunthorised
70,000 (previous year 70,000} equity shares of BNR 10 each 070 0.70
37,250,000 (previous year 37,250,000) G.1% non-cumulative redeemable
preference shares of INR. 10 ¢ach 31250 31250

373.20 373.20
Issued, subscribed and fully paid up
58,823 (previous year 53,823) equity shares of INR 10 each 0.59 .59

0.59 .59

* 32,465,000 (previous year 32,165,00C) non-cumulative redeemable preference shares of INR 10 each, out of which 23,890,000 shares are issued at premium
of INR 90 ¢ach and 8,575,000 shares are issued at par, have been classified as compound financial instruments. {Refer to note 12{a} and 13(a))

A. Reconciliation of shares ding at the beginiting ani ai the end of fhe year

Particulars No, of shares Amount
Balance at 31 March 2019 58,823 0.59
Balance at 31 March 2020 58,823 0.59
Balance ar 31 March 2021 58,823 0.59

B. Rights, preferences and restrictions attached 10 equity shares

The Company hag a single class of equity skares, Accordingly, all equity shares rank equally with regard to dividends and share in the Company's residual assets. The equity shares are
entitled to raceive dividend as declared from time o time. The voting rights of an equity shareholder on a poll (ot on show of hands) are in prapertion to its share of the paid-up equity
capital of the Company. Voting rights cannot be exercised in respect of shares on which any call or other sums presently payable have not been paid. Failure to pay any amount called up
on shares niay lead to forfeiture of the shares. On winding up of the Company, the halders of equity shares will be entitled to receive the residual assets of the Company in proporiion of
the number of equity shares haid.

C. Dretails of sharehiolders holding more than 5% shares in the Company

As at Asat
31 March 2021 3t March 2020
Name of shareholder No. of shares % holding Mo, of shares % holdiag

New Delhi Television Limited (Helding Company) 50,000 85.00% 50,000 85.00%



NDTV Networks Limited
Notes fo the firancial statements for the year ended 31 March 2021
(All amounts in TNR millions, unless atherwise stated)

Naote 12: Other equity

Parficul As at Asat
Aieuare 31 March 2021 31 March 2020
Equity componentaof compound financial instruments {non cumulative redeemable 321426 221426
preference shares)
Retzined earnings” (2,419.14) (2,362.54)
(204.88) (148.28}
a) Equity component of compound financial instruments {non cumulative
redeemable preference shares)
As at As ap

Particulars

31 March 2021

31 March 2020

Opening balance
Closing balance

2,214.26 2,214.26
2.214.26 2,214.26

(1) The Company has allatted non-cumulative redeemable preference shares of face vafue of INR 10 per share, fully paid-up to NDTV Studios Limited (merged with
New Delhi Television Limited pursuant to Scheme of Arrangement on 17 December 2610, w.e.f appeinted date 1 April 2010), out of which 23,890,000 shares are
issued at premiurm of [INR 90 each and 8,575,000 shares arc issued at par, for an aggregate sum of INR 2,474.75 million.

These Preference Shares are redeemable at a premium in the 20th year from the date of issug ie. 15 October 2010 at the discretion of Board of Directors m one or
more tranches. These shares can also be redeemed at any time earlier than 20th year from the date of issue subject 1o unanimous approval from the shareholders. The
shares are redeemable at a minimum premium at which they were issued, subject to the profits of the Company and adequate balance in security premium account for
redemption.

(i) When an instrument requires redemption by the issuer for 2 fixed or determinable amount, a contractual obligation to deliver cash at redesaption exists and,
therefore, the instrument incledes, and is presented as a liability. Separation of the instrument into its liability axd equity components is made upon initial recognition
of the instrument and is not subsequently revised. The method used is as follows :

+ Fair value of the liability compenent is calzulated and this fair value establishes the initial carrying amount of the liability component. The fair value of the liabality
component on initial recognition is the present value discounted at the market rate of interest that would have been applied to an instrument of comparabie credit
quality with substantialiy the same cash flows, on the same terms, but witheut the conversion option; and

= The fair value of the liability component is deducted from the fair value of the instrument as a whole, with the resulting residual amount being recognized as the
equity component.

b) Retained earnings

Particulars GEIES LD
31 March 2021 31 March 2020
Opening balance (2,362.54) (2,342.41)
Net loss for the year (56.60) {19.93)
Closing balance (2,419.14) (2,362.54)

Retained earnings are the profits / (losses) that the Company has earned / {incurred) till date and it includes remeasurements of defined benefit obligations




NDTY Networks Limited
Notes to the financial statements for the year ended 31 March 2021
(All amounts in INR millivns, unless otherwise stated)

Note 13 (a): Non-current borrowings

Particnlars g st
31 March 2021 31 March 2020

Term loans

From banks

Secured #
Indian rupee loan from banks (refer note (a)) - 88.18

Liability component of compound financial instruments (refer note 12 {a)) 241.24 751.11
Total non-current borrowings 841.24 839.29
Note (a):

Term loan from bank has been fully repaid during the vear and all the assets/securities pledged against the term Joan has been released,
Total term loan froin bank {current & non cuwerent} as at 31 March 2021 is nil (previcus year INR 130.91 million net of processing fees of INR
29.98 million).

Note 13 (b): Current borrowings

Particulars Asiat ASTI
31 March 2021 31 March 2020
Unsecured #
Loan from related party (refer note (a)) - 9.00
Total current borrowings - .00

MNote {a):
Unsecured loan taken from NDTV Werldwide Limited (rate of interest 7%), a fellow subsidiary has been repaid during the year (previous year INR
9 million).



NDTV Networks Limited
Notes to the financial statements for the year ended 31 March 2021
(All amounts in INR millions, unless otherwise stated)

MNote 14 {a): Provisions- non current

Particulars As at As at
31 March 2021 31 March 2020
Gratuity 5.30 4.63
5.30 4.63

Refer note 27

Naote 14 (b): Provisions- current

Particalars As at As at
31 March 2021 31 March 2020
Gratuity 0.10 0.08
0.10 0.08
Refer note 27

Note 13: Trade payables

Particulars Astal et
31 March 2021 31 March 2620
Trade payables
- total outstanding dues of micro enterprises and small enterprises (see note below) 0.03 0.16
- total outstanding dues of creditors other than micro enterprises and small enterprises® 3.28 9.40
3.31 9.56
Note:

Disclosures in relation to Micro and Small enterprises " Suppliers" as defined in Micro, Small and Medium Enterprises Development Act,

2006

The Ministry of Micro, Small and Medium Enterprises has i1ssued an Office Memorandum dated 26 August 2008 which recommends that the Micro
and Small Enterprises should mention in their correspondence with their customers the Entreprencurs Memorandum Number as allocated after
filing of the said Memorandum. Aceordingly, the disclosures in below respect of the amounts payable to such eaterprises as at the year end has

been made based on information received and available with the Company.

Particulars At At

31 March 2021 31 March 2020
(i) the principal amount remaining unpaid to any supplier as at the end of the vear 0.03 0.16
(ii) the interest due on the principal remaining outstanding as at the end of the year - -
(1ir) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006, along with the amount of the payment made to the supplier 025 =
beyond the appointed day during each accounting year
(iv) the amount of the payment made to micro and small suppliers beyond the appointed day during 02l i
each accounting year. 1
(v) the amount of interest due and payable for the period of delay in making payment (which have
been paid but beyond the appointed day during the year) but without adding the interest specified 0.01 -
under the Micro, Small and Mediurn Enterprises Developmeni Act, 2006;
(vi) the amount of interest accrued and remaining wnpaid at the end of the year 0.01 -
(vii) the amount of further inferest remaining due and payable even in the succeeding vears, until such
date when the interest dues above are actually paid to the small enterprise, for the purpose of
disallowance of a deductible expenditure under section 23 of the Micro, Small and Medium - -
Enterprises Development Act, 2006.
* Of the above, trade payable to related parties are as below (refer note 26):

Particulars Asat As at

31 March 2021 31 March 2020
New Delhi Televiston Limited 1.03 742
Director Sitting fees payable (.33 0.32
Total 1.36 7.74




NDTV Networks Limited
WNotes i the financial statements for the year ended 31 March 2021
(ANl amounts in INR millions, nnless otherwise stated)

Note 1 1 Current- other financial liabilities

Particulars

As at
31 March 2021

As at
31 March 2020

Current maturities of long term debt (refer note 13 {a)) - 42.73
Payable to employees 916 20.73
Other payables* 0.07 1.13
19.23 64.5¢
* Of the above, other payabies to related parties are as below {refer note 26):
. As at As at
Earliculars 31 March 2021 31 March 2020
NDTV Worldwide Limited B 1.04
NDTV Cenvergence Limited 0.07 0.09
0.07 1.13
Nate 17 : Other current liabilities
Particalars 23t Apat
31 March 2021 31 March 2020
Statutery dues payable 391 3.66
Advances from customers® 21.34 -
25.25 3.66
* OF the above, advance from customers from refated parties are as below (refer note 26):
As at As at
Particul
Rk 31 March 2021 31 March 2020
New Delhi Television Limited 21.34 -

21.34




NDTY Networks Limited

Notes to the financial statements for the year ended 31 March 2021

{All amounts in INR millions, unless oiherwise stated)

Note 18: Revenue from operations

Particalars

For the year ended
31 March 2021

Revenue from aperations
Conymission ingome

For the year ended
31 Mayeh 2020

i73.97
173.97

191.56
191.56

The company has evalusted the inpact of COVID — 19 resulting from {i) the possibility of canstraints to render services which may require revision of estimations of costs to
complete the caniract because of additional efforts;{ii) onerous obligations;(iii) penalties relating to breaches of service level agreements, and (iv) termination or deferment of
contracts by customers. The company has concluded that the impact of COVID — 1© is not material based on these estimates. Due to the nature of the pandemic, the company
will continue to monitor developments to identify significant uneertainties relating to revenue in future periods.

Mote 19: Other income

FParticulars

Far the year ended
31 March 202t

Interest income on:

- Fixed deposits

- Income tax refund

Liabilities for operating expenses written back
Miscellaneous izcome

Note 20: Employee benefits expense

For the year ended
31 March 2020

311
0.18
0.25

5.54

4.63

(.01
4.64

Particulars

Tor the year ended
31 March 2021

For the year ended
31 March 2020

Salaries, wages and bonus 7012 777
Expense related to post emplayment defined benefit plan (refer note 27) 1.19 1.01
Contributien to pravident and other funds 3.30 3.05
74.61 75.83
Note 21: Finance costs
Far the year ended For the year ended

Particulars

31 March 2021

31 March 2020

Interest
Enterest expense on borrowings
Interest on otheis

Bank charges

Processing fee

Guarantee commission charges

18.38
90.18
2098
0.25
139.2%

2522
30.68
3.20
12.00
.08
119.18



NDTY Networks Limited
Notes to the financial statements for the year ended 31 March 2021
(All amounts in INR millions, unless otherwise stated)

Note 22: Operations and administrafion expenses

Particulars Far the year ended For the year epded
31 March_2021 31 March 2620
Rates and taxes 0.03 0.17
Local canveyance, travelling and taxd hire .07 4,00
Business promotion a.62 1.8
Auditors’ remuneration (excluding taxes) * Q27 0.58
Insurarice 070 0.62
Communication .19 0.20
Vehicle running and maintenance 292 310
Advances written off 0.21 -
Legal, professional and consultancy ° 375 9.35
Employee advances written off 0.10 0.30
Miscellaneous expenses 0.52 025
12.39 Y
Anuditors remuncration
Pacticulars For the year ended For the year ended
31 March 2021 31 Mareh 2020
As anditors: ”
Audit fee 0.25 055
Rembursement of expenses® 0.02 0.03
In other capacity:
Certification fees - 0.14
0.27 0.72

* This retmbursement pertains to previous auditor
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Notes to the Miantial sintements for the year ended 31 March 2021
(Al amounts in ENR inlHions, unfess nthernise statedy

Note 23; Capitalmanagenient

The Company manages its capial sa as to safeguspd us ability 1o coatinus 35 4 gomg cancem and ta oplinise relums 1o ils sharchaiders The capital stucere of the Company is based on managemeat’s Judganal of 18 stralegic and das-to-day needs
wath a foous ua total cquity 50 45 W Maintain investor, sreditors dnd muzset canfidence

The Company maniters caprial uaing 4 ratio of “MNet Debl” tu “Total Eg Far this purpose, Nel Debt is delined 62 total borrowings less cash and cash equitalents nad bank deposit. Total equity camprises of equity share capital, other vquity and nom-
comurolling inwesests. During the fnancial yoar ended 3) March 2021 nosignificant chunges were madw in the shjrchives, poliars or processes relaling to the management nf the Company™s capital sirecmure

The Compaay‘s Net Debt to Total Equity ratic is ax follows:

Particnlara doa szat
31 March 2021 31 March 020
Total barrowings 4124 30102
Lass' Cash end wisks equivalents (2.7 (©.29)
Lews: Oeposit with banks - (70.26)
Netdelit LELYES 21147
Equty shara cagital as9 059
Otther squity (204.38) {14523)
Total Equity 20429 (1i769)
Net Deht to Total Equicy ratio {4, 10) {543)

Nole 24: Finandal instrumenrs-fair Falues meanurements and Bnabeial visk management

A Accaunling dassifications and fair cafues
The fallewing table shows the carrying amotints 2nd feir values of financiaf assets and financial fisbilities. including their levels in the fir value hiciarchy:

() As on 31 March 2021

e - I Carrring value ] Fair value nsing, ]
i FVTRL, [ Fvocl f cost | Tedal | Levdl 1 [ Levez | Leveld |
Financis] assets - Carrent
Cash and eash equivolenis* 8 - - bRl T - - 27
Secusity depusits® E 5 2 18334 15134 - - 18334
Tatal = = 18613 185.13 - - 86,13

Finanrial lis

ies - Non current

Tocrawings® 13(z) = - #4124 24134 = = 84124
Finaacial es - Current
Trade payables® 15 - - 331 33l - - 131
Other finapeial habitities
- Payable to emplnyzes® is - - 19,16 19.16 - - 1916
- Othes payable* 16 5 = o.07 0.07 - - 207

Total - - B63.78 865 TR - - B§3.TR
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Nokes to the finandal statements for the year ended 31 March 1021
(Al amounts I INR mUHois, unless utherwise stated)

(i) As o 31 March 2020

Particulars Note | Cacrying value | Fair value " sing |
‘ | TV TPL I oCL | Amortised cost | Tatal i Teval | [ Levelz | Leveld |

Finzncial assets - Nem carrent
Finaneial ussets - Current
Frade receivables* 5 = - 16.656 16.66 - - 1666
Cash and cash equivatents® 5 . = 929 929 - - 229
Bank bulanees other thao cush wed cish cquivalonts mentioned above® 7 - =) T 26 2 - - T
Security depasits” 3 - = 183.34 1833 = - 183134
Interest accrusd oq fixed doposits* L] E = 057 957 - S 0.57
Other reeoverablo * ¢ - - a67 267 - - .67
Tatal S = 280.79 28075 = - 260,79
Financial Uabilities - Nea curcent
Borrowings 13(2) - - 23929 23929 - - 83029
Fluanekal Uabillies -~ Current
Borrowings* 1363 - ] 9.00 9.00 - - .00
Trode payebles* 15 - - 9,56 9356 - - 56
Other financial lisbilitics

- Carrent maturities of long term bormowiugs 16 ] = 4233 273 - - 4273

- Payuble to em ployess* 16 - J 0.7 20m - - 2073

~ Othet payable® i6 - - L1 1.3 = e 113
Toral = - 52244 92244 - - 92244

* The camving amounis of security duposil, rade teceivable. cash and sash cquivetents, bark halances otber thar cask and cash squivadials, nlevest scerucd an fixed depasits, other recoverahle, bommowings, wads payables, parabls ta smployoes and
wlher puyahie approximates Ihe foir ralucs duz o (heis shen-tem natuce

Fait values are categorisad into diffecent lovels in e fair value biemrchy basod an the inpus vsed in the valuation lechniques as follows.

Level |- quated prces {umsdjested} in activa markets for identical assets or liabilitins,
Lexel 2 fnpats other thim guoted prises inclnded i Lesel | that arc ohservable for the assel or lizbility, cither directly & @ 35 prices) or indiractly e denived from pricas)
Level 3. Inpuis for the asset o lisbility Giat aro not based on observable mackel data (uncbservable imputs}

There has been no tranafers between Level |, Lovel 2 and Level 3 for the years suded 31 March 2021 and 31 March 2020,

Valuatica technique ussd to deizrmine fair valae

Bpecific valustion used tu include:
- the fair valuz of the remnwing Goascial i ined waing di: d eash Qow method.

B, Financial rick meanagement

‘The Company hus expanurc ta the fllowing nisks arising from fnancial mstrements:
= Craditrisk

- Liguidity risk ©

- Marke: Rusk - Interest qate

@ Risk mansgement feamerrork
The Company's key manag h 1l respoasibility for the syiablishment and oversight of the Company's sk mansgement Gomework

The Company’s nsk mansgement peliaes are established to idenlify and analyze the nsks faced by the Company to et appropoiate nsks limis and conrols and to monitor osks and adherance to lmits. Risk managemint polices ane reviewed egulary to
eflect changes in market condition and (he Company’s ochvities The Company theebgh its tmming apd management stondards wnd procedures, aums te mmatain & disciplined and vontrol n which employ d d their
roles and obligations.




NDTV Netwarks Edmited

Notes fo Ihe financial staternents for the year ended 51 March 2021
(AU amounss in [NR neilliows, unless othersise stared)

(i} Credit risk

The maxumum exposure ko credil risks s represenicd by ihe totol corrying amount of these Bnancial asseis in dbe Bzlance Sheel

Particulars - -
31 Murch 2031 31 March 2010
Trade recervables o 1666
Cash and cash equivalents 279 229
Bunk halences ather han cash and cosh equivalents raenvioned above - 7026
Losns 18334 1334
Other Bnancisl assets - 124
Tredit sk 1s the risk of finadcial loss 1o the Company if 1 customsr of cetlnter-party [ofls lo meet fis igations, Ciedis sk both, the direet nsk of defiul ausd the dsk of deterivradon of credi worthiness as well as concentrbion

af nsks.

Credit risk o cash and cash wquivaleats and bank deposits is limited s the Company geaesally deals with bagks with high er

it ratings assizned by domestic credil rating agencies

Trade receivables as at year cad ineludes INR ai) {previous vear [NR 16,66 milluon) as amounl recoverabls fmm zetated pasaes

(i) Liquility risk

Liguidity risk is the risk that the Company will encouter dillicuity in mecting the obligations associnted with its fnancial linbilities Giat are settted by delivering cash or snoher financia] assel. The Company's appresch o manage lnuidity is to msare,
23 far as posaible. that it will have sufficent Huidity bo mecd its hiabilitics when they ars due. under hath ormal sd stressed conditions, wilbout incurring unacceptabls losses of risking darage to te Compay's raputation.

The Company sims ta mantain the fevel of its cash and cash equivalents and other Wighly marketable equity investments at aw amount in excess of axpected sash outtlows on Ginancial hebitities {other than trds payables} ovet the nex six momths. The
Company also menitors the Jevel of expected casl inllows en trade reveivables and loans together wth expreted cash cutflows oo trada pagables and ather financial habilicics.

Iripace of COY1D-13

Major part of the finansial ssset ars carried of emortised cost. Fnancial assats as ot 31 Mareh 2021 carried at amortised costis iz the Jorm f loans and cash and cash cquivalents wheze the Company ias assessed the counterparty eredit risk Loans axat
31 Mareh 2021 formis o sigiuficant part of the finaacial 2ssets sarned at amontised st which s volaed comsideving provision for llowone waing expested sredit loss motiod In additia tthe histosiel pattem of aredi loss, we v considened the
liketihood of incressed credit risk and conscquential defsult considering cmerging simwstions due (o COVID-19, This assesstent 15 not based on any wratk stodet boe an fng the afurs of verticals, impact immedately sevn in
the domnnd cutlook of these vertienls nd the finaneial streagth of the customers in respect of whem amounts aw receivable Basis assessment dane by the company and the customers being related partiss, there is no uced for doubtful allowances

Exposure to liquidity risk

The following ar: the rmaning sontractusl matnritics of financial liabilities ot the reparting dute. Tle cash flow arass snud undi d
I Carrying Less Uiar e ey BPPemaneand thee  Movedhan  Comtracual cash
Amount il years three vears Aluve
Trade payahbles a . 5 i3l
Liability compoment af eompoand Ensncial msimements ¥41.24 - - 247475 24475
Pavoble o eptuyse 15.16 2 1916 = = 1918
Other puvables 007 0.7 - - 907
#5378 2254 - 247475 249729,
TEmia ez Carrying Less hananeyeae Detosn one and thiee — Move than — Contrastual sash
amount vears three years oy
Luung from banks amd finencial institution (ncluding curreal mowsitics) 13091 4273 8546 272 bR
Cument bortawings 9. 2.00 - = 200 =
Trade pavables LR 256 - : 256
Liability £ d financial 7L - S 247475 24473
Pavuble to employes 20.73 M3 B B 2073
Other payables 113 L3 - - FE}

$22.44 83.15 8546 2477.47 2.646.08
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(A amaumts sn INR millinns, unless afherise atated)

(v} Markel risk

#tarkel sk 15 the nsk that the Glure cash fows of 2 financial mswrament will Necale heesuse of changes  mackes paces. Market nsk comprises o bpes of nsk namely: currency nsk and iaterest rate sisk. The objectve of market Ask manogement is
to manage and conlrof masket nsk expasures within accepiablo parameters, while apuw:ung the retum

=) Interest rate risk

Leterest rate nisk ts the nsk that the fsture cash ows of & fnascral wstument will ducuzae beeause of ¢ n makel wlerest mtes. The Company's exposure to the nsk of changes i market interest rites relates pimanly 1o the Company”™s

borronings with floating interest rales

Hxpoaure tn mterest rate risk
The Company’s nkeresl rate risk arises mayerly om barrowings carrying doating rate of intesest These bomrawings exposes the Compuny to cash fow intereal rate risk. Tho exposure of the Company s borrowing fo iitersst rate ghanges as reporfed Lo the
management al the end of the weporing pediod are s Ellows

. " s at anat
Variable rate instroments
Friable rate fnstrment 31 March 2021 3P March 2620
Laan from banks and inansinl iasutstion 3 16091
Turel - Tea 91

Interedt cate sensitivity analysis
A reasonably possible change of 0.50 %4 11 interes| rales at the reperbing date would have alfected the profit or loss by the aviounts shown beluw:

v M'rofH und Loss

Particulurx Decrease by
Increase by 0.50% o

Increase! {decrease) in fntevear on bavrmvings
For the sear ended 3] March 2021 B -
For the yzar eoded 31 Mareh 2020 0.80 (0.80)

The walysis is prepared asnuming the amount uf the burmowsnys uststaading ot the end of the vear was outstanding for the whole year



NDTVY Networks Limited
Motes to the financial statements for the year ended 31 March 2021
{All amounts in INR milfions, unless otherwise stated)

Note 25: Earmings / (loss) per equity share ( 'EPS")

The caleulations of profit/ {loss) attrtbutable to equity shareholders and weighted average number of equity shares outstanding for purposes of

earnings / (loss) per share calculations are as follows:

Particulars

For the year ended  For the year ended

31 March 2021

31 March 2029

Earnings/ (loss) for the year - (4)
Calculation of weighted average number of equity shares

Number of equity shares at the beginning of the year
Number of equity shares outsianding at the end of the vear

Weighted average number of shares outstanding during the year - {B)
Face value of each equity share (INR)

Basic and diluted earnings / (loss) per equity share ( in absolute terms ) {INR) - (A)/(B)}

{56.79)

58,823
58,823

55,823

16

(965.44)

(20.24)

58,823
58,823

58,823

10

(344.08)



NDTV Nerwarks Litmited

SNotes to the figaneia] talements for the year eaded 3 March 202

(AL ammounts in INR millions, usless othet mise alated)

Hota 26: Related Party Disclures

a1 List of Helated Parties and natore afrelafonship hers contrl exists

Holdig Company
New Medhi Telovidion Limited

Felluw subsidiary

NDTVY R'orldwrde Limited
Subsidiaries

MIYTV Labs Lemited
NDTVY Comvereence Limiled

Jeink venlure

Liferyle & Medu Holdings Limaed (famperly krona 1 NDTV Lifanlz Holdings Limital)

Key Mansgement Persannel ("KME®) and their redafives

Indrani Roy Jrmegesalent Dicetny
Reyur Ajny Patal Dirsetor
Kaushik Duza Trdepersdent Direstar
Kewaljil Singh Bori Dirsstor
Ariit ChaNeries CEO
Nehal Jafa <FO
Tamhat Shaisng Company Secretary (oo 1 7 November 2012 10 14 Octaber 2020)
Shivan Sebzal Company Seretary {(w.ef 15 October 2020 1 16 Masch 2021}
{b) Transactions with related pirties
g s pany Sebldiary compeaics Vello Subsdiary 5P
For the year ended | For ke year ended | For theyear snded | For theyenr ended | For the vear cnded | For the year ended | For the year cnded | Far the year enied

Particulurs

3 Aardk 2023

3§ Mareh 2000

A1 Mrrch 2021

31 March 2020

31 Marsh 2021

31 March 2020

31 March 2021 34 Alarch 2000

ib Shared service cost
Hew Delhi Teleiaion Linited
i) Directar sinting foes
Indrani Row
Kaushrk Duta
i3} Interem paid
NDTV Worldv ide Luosied
i) Corpiorate guarantes ((refer Rote | below]
DTV Convesgence Liitod
+) Commissian [scoma on sale of sdvertisenzont avenlory and speeiol eventy
New Delhi Tel=vivion Linuted
vi) Guarantes cormistion expenw an lozk frem Tedosled Rank
NOTV Comvergence Limited
+E} Loan repaid
NDTY Warkhids Linuled

272 047
027 "3

Motea:

& The Compay has issued an uncord il sl Breviseabls guarastess to ABFL to the sxteat of INK 350 witlion (31 March 20
k ous year Nil} and th Jing arewant a1 n 3] March 2021 7 [NR 126 Y2 milbon (previous year IKR 202.9¢ million

{6} Koy management personnel com pensation

IKR 550 puillion]. The guarsntee i valid Bl K demmre of ibe loan Daring the year ended on 31 Alarch 2821, MDTV Convergenes Limrled has dorwn INR M2 of this

Furticalees
For the year anded | For the year sded
Shurch 2021 | 3 Mareh 2020
Short torm coaploes benein FE 238
\ r:] -
Tuta) .59 148
) Outstmnding balence
Halding sam pany Subsidiary companies Fellow Subsidlary (%3
Purticulsrs g - 5 ] by
31 March 2021 A1 March 2020 A1 March 2021 31 Murch 2020 S1Alarch 2021 31 Marh 2020 AL March 2021 31 March 2020
Tiada pasatles I3 T E - E . ] =
Trade nocetvable - 1565 - - - - - -
Dirertoz siling foe pavable - - . - - - w3 (e
b cuanet liablites 21 - N - - : o o
Orther payables - - 007 00z B (K] - -
e reoncrable . - i o 5 Iy J .
Secwiy deporil peid s E . ) : - -
= - - - - 5.00 - -

inter comemate Toay




NDTV Networks Limited

Notes to the financial statements for the year ended 31 March 2021

{All amounts in INR miliions, undess otherwise stated)

Nuote 27: Emplayee henefits

(i) Gratuity

Grawity is payable 0 all ehigible employees of the Company on rclicement or scparation from he Company. The following table sets out the states of he defined benefit plan as reguired weder

IND AS 19~ Emplayee Benelits:

{a) Movement in net defined henefit liabilicy:

Net defined

Barticelars benchit liability
EBalanve as at 1 April 2H% 3.8t
Currenl service cosi 672
Interest expense 0.22
TFotal amouat recagnised in prafit or loss 1.01
Remeastirements
Gain from change in financial assumptions 0.5¢
Gain/(Loss) from change in experfcnce variznce (0.80)
Total amount r iscd in ather I ive income {6.31)
Transfer from retated parey 0.67
Beaclil payments (0.47)
Balance at 31 March 2020 L %)
Balance as at 1 April 2020 471
Cumenl service cost 087
Interest expense .32
Tutal ameunt recognised in profit or loss 1.19
Rameasuremants

CGain from change in financial assumplions
Gain/{Lesg) [rom change in experience variance
Total amgunt recegnised in other cumprehensive inrome A

Benefit payments
Balance at 31 March 2021

The nel lability disclosed above relzles 1o unfunded plans are as follaws:

As Ag at
31 March 2031 31 March 2020

Present value of unfinded obligations 540 4.71

Particulary

The Compny has a defined benefit gratuity plan in India, governed by the Paynent of Gratuity Act. 1972. Plan entitles an employee, whe has rendered at least five years of continuous service.
to pratuity at the rate of fifteen days wages for every completed year of service or part thereof in excess of six months, based on the e of wages last drawn by lhe empleyee concemed.

{b} Assumptions:

1. Ei
g Asat As a
Particutary 31 Mareh 2021 | 31 March 2020
Driscount rate 6.75% . 6.70%
Salary gronik rale 5% 5%

The diseount rate: is based on the prevailing market yields of poverament bonds as ai the balanee sheel date for the estimated term of (he obligations.
The selary escalation rue is based on cstimates of salasy increases, which tokes into account inflation, prometiar and other relovant facloss,

2. Demographic

Tarticulars As at Asat
31 March 2021 | 31 March 2020
‘Withdraval rate, based on ape
Upto 30 years 3% 3%
31- 44 years 2% 2%
Above 44 vears 1% 1%
Monality rate {% of IALM 12+14} 160% 100%
Retirement age {years} 58 38

{¢) Sensitivity analysis

Reasonably possible changes at the reporting date to onc of the relevant actuarial pi helding ather ions constant, would have aflfected the delined benefit obligation by the
amounts showa below

Impact on defined benefit

Particulars Change in assumption Increase in assnmption Degrease in asumption
Asat As at As at Asat Asat Asat
31 March 2031 | 31 March 2020 | 31 March 2021 | 31 March 2020 . 31 March 2021 | 31 Maych 2020
Driscount rai: 6,75% 1.00% (.55} (0350) 0.63 0.57
Salary growth rate 5.00% 1.00% 0.52 0.48 (0.47 (0.47)
Allrition rale 50.00% 50.00% o.04 003 (0.94) {0.03)
| Mocality raw 10.06% 10.00% - - ~ -

Although the anatysis does not ke account of the full disirihotion of cash flows expected under the plan, it does provide an imation of the itivity of the shown,




NDTY Networks Limited
Notes to the financial statoments for the year ended 31 March 2021
{All amounts in INR millions, unless otherwise stated)

Note 28: Segment information

Operating segments are reporied in a manner consistent with the internal reparting provided to the Chief Operating Decision Maker (*CODM”} as required under Ind AS 108 The
CODM is considered to be Board of directors whe makes strategic decisions and is responsible for allocating resources and assessing performance of the operating segments The
Company is the holding company of various subsidiaries which are in the business of television media, mamtenance and operation of ndty.com and other websites, content
providing and into different e-commerce businesses on various platforms. No busmess has been conducied by the Company during the financial year. Accordingly, there is no
reportable segment.

Note 29; Assets pledged as security

The carrying amounts of assets pledged as security for current and non-current borrewings are:

As at Asg at

Particulars Note No. 31 March 2021 31 March 2020
Current financiai assets
Bank balfmces other than cash and - R £5.00
cash equivalents
Trade receivables 5 - 16.66
Loans 8 - 183,34
Total current financial assets - 263.00
Nom current
Investments 3 31038 352.98
Total non current financial assets 310.38 352.98
Total assets pledged as security 310.38 617.98




NDTV Networks Linrited
Notes to the financial statements for the year ended 31 March 2021
(Al amounts in INR millions, unless otherwise stated)

Note 30 ; Taxation

A) Major component of Income tax expenses/{income) are:

Particular Faor the year ended | For the vear ended
31 March 2021 31 March 2020

Recognition in profit and loss

Tax expenses 10.01 10.45

Tax expenses for carlier years - 0.47

MAT credit availed - (9.24)

Total 10.01 1.68

b) The reconciliation of estimated income tax to income tay expeunse

is as follows:

For the year ended

For the year ended

BarEicxlir 31 March 2021 31 March 2020
Profit / (loss) before taxes (46.78) (18.56)
Tax using the Company’s applicable tax rate 27.82% (13.01) 26.02% (4.83)
Effect of :
Non deductible expenses -53.76% 25.15 -113.25% 21.02
Change in temporary differences -0.51% 0.24 -1.24% 0.23
Current year profit set off frotn brought forward losses 5.07% (2.37) 81.95% (15.21)
Change in estimates related to prior year 0.00% - ~2.53% 047
Effective tax -21% 10.01 -9% 1.68
) Unrecognised deferred tax assefs
Deferred tax assets have not been recognised in respect of following items:

. As at Asat

Bamflcglogs 31 March 2021 31 March 2020
Tax loss carry forwards 25.05 [17.10
Deferred tax on MAT credit available 1116 1391
Deductible temporary differences 1.5¢ 122
Total deferred tax assets 37.71 132,23

As at 31 March 2021 and 31 March 2020, the Company did not recognize deferred tax assets on tax losses and other temporary differences because a trend of
firture profitability is not yet clearly discemible. Further, deferred tax assets have been recognized only to the extent of deferved tax liabilities. The above tax losses

expire at various dates ranging from 2022 to 2027.




NDTYV Networks Limited
Nofes to the financial statements for the year ended 31 March 2021
(All amounts in INR miilions, unless otherwise stated)

MNote 31: Impact of Covid-19

In view of the pandemic relating to COVID-19, the Company has considered internal and external mformation and has performed an analysis based on current estimates while
assessing the provision towards employee benefits, trade receivables, investments and other qurrent and financial assets, for any possible mpact on the financial statements. The
Company has alse assessed the impact of this whole situation on its capital and financial resources, profitability, liquidity pesition and internal financial reporting controls and is
of the view that based on its present assessment this situation does not materially impact these financial slatements. However, the actual impact of COVID-19 on these financial

results may differ from that estimated due to unforeseen circumstances and the Company will continue to closely monitor any materia) changes to future ecenomic conditions,
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