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Chartered Accountants Gurugram, Haryana 122016
India
Independent Auditor’s Report Tel: +91 124 481 4444

To the Members of NDTV Media Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of NDTV Media Limited (“the Company”), which
comprise the Balance Sheet as at 31 March 2024, and the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of material accounting policy information
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March
2024, and its profit and total comprehensive income, changes in equity and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI")
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in the Director's Report, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon. In connection with our audit of the financial statements, our responsibility is
to read the other information and, in doing so, consider whether such other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ I|dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system with
reference to financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company'’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the undgr_lmg transactions and events in a
manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

2.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure A, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report to the extent applicable that:

(@)

(b)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2024 from being
appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure B.

According to the information and explanations given to us, the Company has not paid any managerial
remuneration during the current year and accordingly the requirements as stipulated by Section
197(16) of the Act are not applicable to the Company.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 27 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company. S
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iv. (a) The management has represented that, to the best of its knowledge and belief, no funds (which

are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity (‘Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (‘“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, no funds

(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

v. The Company has not declared or paid any dividend during the year and has not proposed final
dividend for the year.

vi. Based on our examination which included test checks, the company has used accounting
softwares for maintaining its books of account for the financial year ended 31 March 2024 which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the softwares. Further, during the course of our audit
we did not come across any instance of audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, as amended is applicable for
the Company only with effect from 01 April 2023, therefore, reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014, as amended, on preservation of audit trail as per
the statutory requirements for record retention is not applicable for financial year ended
31 March 2024,

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Ben -

Bhaskar Sen
Partner

Membership No.: 096985
UDIN: 24096985BKBWEW7631

Place: New Delhi
Date: 26 April 2024




Annexure A to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements' section of the
Independent Auditor's Report of even date to the members of NDTV Media Limited on the financial statements
as of and for the year ended 31 March 2024)

(i) (a)(A) The Company does not have any property, plant and equipment. Accordingly, the provisions of

(b)

(€)

(ii) ()

(b)

(ili) (a)

(c)

(d)

clause 3(i)(a)(A) of the Order are not applicable.

(B) The Company does not have any intangible assets. Accordingly, the provisions of clause 3(i) (a) (B)
of'the Order are not applicable.

The Company does not have any property, plant and equipment. Accordingly, the provisions of clauses
3(i)(b) to (d) of the Order are not applicable.

There are no proceedings which have been initiated or are pending against the Company for holding
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) (as amended in
2016) and rules made thereunder.

According to the information and explanations given to us, the Company does not have any inventory.
Accordingly, the provisions of clause 3(ii)(a) of the Order are not applicable.

According to the information and explanations given to us, during the year, the Company has not been
sanctioned any working capital from banks or financial institutions on the basis of security of current
assets. Accordingly, the provisions of clause 3(ii)(b) of the Order are not applicable.

According to the information and explanations given to us, the Company has granted an unsecured loan
to a company, the details of which are as follows. The Company has not granted any advances in the
nature of loans, made investments in, provided any guarantee or security to companies, firms, Limited
Liability Partnerships (LLPs) or any other parties.

(Amounts in INR millions)

Particulars Loans
Aggregate amount granted during the year

- Holding company Nil
Balance outstanding as at balance sheet date in respect of above cases

- Holding company 79.88

In our opinion, the terms and conditions of grant of loan are not, prima facie, prejudicial to the Company's
interest.

In our opinion and according to the information and explanations given to us, in respect of loans and
advances in the nature of loans, the schedule of repayment of principal and payment of interest has been
stipulated and the principal amount is not due for repayment currently. However, the receipts of the interest
are regular.

According to the information and explanations given to us, in respect of loans or advances in the nature
of loans granted by the Company, there is no overdue amount remaining outstanding as at the balance
sheet date.




(€)

According to the information and explanations given to us, the loans or advances in the nature of loans
granted which has fallen due during the year, has been renewed to settle the overdues of existing loans
given to the same parties, the details of which are as follows:

(Amounts in INR millions

Name of the parties Aggregate amount of Aggregate overdue Percentage of the
loans or advances in amount settled by aggregate to the total
the nature of loans renewal or extension | loans or advances in the
granted during the or by fresh loans nature of loans granted
year granted to same during the year
parties
New Delhi Television Limited 79.88 79.88 100%

(f

(iv)

(vi)

(vii) (a)

According to the information and explanations given to us, the Company has not granted any loans or
advances in the nature of loans which are either repayable on demand or without specifying any terms or
period of repayment. Accordingly, the provisions of clause 3(iii)(f) of the Order are not applicable.

According to the information and explanations given to us, the Company has not entered into any
transaction covered under Sections 185. However, in our opinion, the Company has complied with the
provisions of Sections 186 of the Act in respect of loans, investments, guarantees, and security.

According to the information and explanations given to us, the Company has neither accepted any
deposits nor the amounts which are deemed to be deposits during the year and further the Company had
no unclaimed deposits at the beginning of the year within the meaning of Sections 73 to 76 of the Act and
the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause
3(v) of the Order are not applicable.

According to the information and explanations given to us, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of Company's
services. Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

In our opinion and according to the information and explanations given to us, the Company is regular in
depositing undisputed statutory dues including goods and services tax, income-tax, provident fund, cess
and other material statutory dues, as applicable, to the appropriate authorities. Further, no undisputed
amounts payable in respect thereof were outstanding at the year-end for a period of more than six
months from the date they become payable.

(b) According to the information and explanations given to us, there are no statutory dues referred to in

(viii)

sub-clause (a) that have not been deposited with the appropriate authorities on account of any dispute
except for the following cases:

(Amounts in INR millions)

Name of Nature of Amount Amount Net Period to | Forum where dispute
the statute | dues paid under | outstanding | which the | is pending

protest* dues amount

relates

Income Tax | Income tax 11.97 11.97 - | AY 2007-08 | Commissioner of
Act, 1961 Income Tax (Appeals)
Income Tax | Income tax 0.36** 0.11 0.25 | AY 2007-08 | Commissioner of
Act, 1961 Income Tax (Appeals)

* Includes the amounts adjusted against tax refunds by the authorities.
** Includes interest charged under Section 220(2).

According to the information and explanations given to us, there were no transactions relating to
previously unrecorded income that have been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961 (43 of 1961).




(a) According to the information and explanations given to us, the Company has no loans or other
borrowings or interest payable to any lender during the year. Accordingly, the provisions of clause
3(ix) of the Order are not applicable.

(b) According to the information and explanations given to us and on the basis of our audit procedures,
we report that the Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

(c) According to the information and explanations given to us, the Company did not have any term loans
outstanding during the year. Accordingly, the provisions of clause 3(ix) (c) of the Order are not
applicable.

(d) According to the information and explanations given to us, and the procedures performed by us, and
on an overall examination of the financial statements of the Company, we report that no funds raised
on short-term basis have been used for long-term purposes by the Company.

(e) According to the information and explanations given to us, since the Company does not have
subsidiaries, associates or joint ventures, accordingly, the provisions of clause 3(ix) (e) to (f) of the
Order are not applicable.

(x) (a) According to the information and explanations given to us, the Company did not raise moneys by way

of initial public offer or further public offer (including debt instruments) during the year. Accordingly, the
provisions of clause 3(x)(a) of the Order are not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of shares

or convertible debentures (fully, partially or optionally). Accordingly, provisions of clause3 (x) (b) of the
Order are not applicable.

(xi) (@) To the best of our knowledge and according to the information and explanations given to us, no fraud

by the Company or on the Company has been noticed or reported during the period covered by our
audit.

(b) No report under sub-section (12) of Section 143 of the Act has been filed in Form ADT-4 as prescribed

under Rule 13 of Companies (Audit and Auditors) Rules, 2014 (as amended) with the Central
Government, during the year and upto the date of this report.

(c) As represented to us by the management, there are no whistle blower complaints received by the

(xii)

(xiii)

(xiv)

(xv)

(xvi)

Company during the year.

The Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) (a) to (c) of the Order are
not applicable.

In our opinion and according to the information and explanations given to us, all transactions with the
related parties are in compliance with Sections 177 and 188 of the Act, where applicable, and the requisite
details have been disclosed in the financial statements etc., as required by the applicable accounting
standards.

In our opinion and according to the information and explanations given to us, the Company does not have
an internal audit system as it is not required to have an internal audit system as per Section 138 of the
Act. Accordingly, the provisions of clause 3(xiv) (a) to (b) of the Order are not applicable.

In our opinion and according to the information and explanation given to us, the Company has not entered
into any non-cash transactions with the directors, or any person connected with them covered under
Section 192 of the Act.

(a)The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, provisions of clause 3(xvi)(a) of the Order are not applicable.

(b) The Company has not conducted non-banking financial or housi /gﬁnénge activities during the year.
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(c) The Company is not a Core Investment Company (‘CIC") as defined in the regulations made by the
Reserve Bank of India. Accordingly, provisions of clause 3(xvi)(c) of the Order are not applicable.

(d) The Group has no CIC which are part of the Group.

(xvi) The Company has not incurred any cash losses in the current financial year and in the immediately

preceding financial year.

(xvii) There has been no resignation of the statutory auditors during the year.

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing

(xx)

(xxi)

and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

Since the provisions of Section 135 of the Act are not applicable to the Company. Accordingly, provisions
of clause 3(xx) (a) and (b) of the Order are not applicable.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements. Accordingly, no comment in respect of the said clause has been included in this report.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Pl .

Bhaskar Sen

Partner

Membership No.: 096985
UDIN: 24096985BKBWEW7631

Place: New Delhi
Date: 26 April 2024




Annexure B to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of the
Independent Auditor's Report of even date to the members of NDTV Media Limited on the financial
statements as of and for the year ended 31 March 2024)

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of NDTV Media Limited
(“the Company”) as of 31 March 2024 in conjunction with our audit of the financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal financial control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the 'Guidance Note') issued by the Institute of Chartered
Accountants of India (ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of the company'’s business, including adherence to company's policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on
Auditing, issued by the Institute of Chartered Accountants of India (“the ICAI") and deemed to be prescribed
under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAIl. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal
financial controls with reference to financial statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.




Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to financial statements to future periods are subject to the risk that the internal financial controls
with reference to financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls system with
reference to financial statements and such internal financial controls with reference to financial statements
were operating effectively as at 31 March 2024, based on the internal financial control with reference to
financial statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note issued by the ICAI.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

L.

Bhaskar Sen (%

Partner \, 2
Membership No.: 096985 NNl
UDIN: 24096985BKBWEW7631 007

Place: New Delhi
Date: 26 April 2024




NDTYV Media Limited
Balance Sheet as at 31 March 2024

(All amounts in INR millions, unless otherwise stated)

Note As at As at
31 March 2024 31 March 2023
Assets
Non-current assets
Financial assets
Investments 3 0.01 001
Income tax assets (net) 4 14.46 1536
Total non-current assets 14.47 1537
Current assets
Financial assets
Trade receivables 5 4254 17.11
Cash and cash equivalents 6 035 955
Bank balances other than cash and cash equivalents mentioned above 7(a) 2000 1482
Loans 8 79 88 7988
Other financial assets 7(b) 131 075
Other current assets 9 0.19 017
Total current assets 14447 12228
Total assets 158.94 137.65
Equity and liabilities
Equity
Equity share capital 10 11.49 1149
Other equity 1 142 50 122,00
Total equity 153.99 133.49
Liabilities
Non-current liabilities
Provisions 15(a) 082 0354
Total non-current liabilities 0.82 0.54
Current liabilities
Financial liabilities
Trade payables
(a) total outstanding dues of micro and small enterpnses 13 011 0.09
(b) total outstanding dues of creditors other than micro and small enterprises 13 126 065
Other financial habihites 12 1.70 218
Provisions 15(b) 0.02 0.01
Other current liabilities 14 1.04 0.69
Total current liabilities 4.13 3.62
Total liabilities 4.95 4.16
Total equity and liabil 158.94 137.65
The accompanying notes are an integral part of these financial statements
As per our report of even date attached

For S.N. Dhawan & CO LLP For and on behal{ ofithe Board of Directors of
Chartered Accountants NDTV Media Limj
Firm Registration No.: 000050N/N500045

Bon.
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Bhaskar Sen \ Sehthil Si Sanjay Pugalia
Partner T Director Director
Membership Number - 096985 : \ DIN : 02330757 DIN : 08360398
Place New Delhi i 1, Place: Mumbai Place: Mumbai
Date: 26 April 2024 \ Date: 26 April 2024 Date: 26 April 2024

Anup Dutta

CFO, NDTV Group
Place: Mumbai
Date: 26 Apnl 2024




NDTV Media Limited

r— Statement of Profit and Loss for the year ended 31 March 2024
—_— (All amounts in INR millions, unless otherwise stated)
Not For the year ended For the year ended
- note 31 March 2024 31 March 2023
Income
= Revenue from operations 16 41.35 39.81
Other income 17 10.59 7.99
=== Total income 51.94 47.80
. Expenses
Employee benefits expense 18 16.88 18.13
Operations and administration expenses 19 7.61 727
Total expenses 24.49 25.40
=  Profit before tax 27.45 22.40

—= Income tax expense

Current tax 7.00 2.25
—— Total tax expenses 7.00 2,25
Profit for the year 20.45 20.15
Other comprehensive income / (loss)
T Items that will not be reclassified subsequently to profit or loss
—=  Remeasurement of defined benefit obligations, net of taxes ' 0.05 0.23
Other comprehensive income for the year 0.05 0.23
Total comprehensive income for the year 20.50 20.38
N Earnings per share
Basic earnings per share ( INR ) 22 17.80 17.54
e Diluted earnings per share ( INR ) 22 17.80 17.54

— The accompanying notes are an integral part of these financial statements

As per our report of even date attached
= For S.N. Dhawan & CO LLP For and on behalf of the Board of Directors of

Chartered Accountants NDTV Media Limited
Firm Registration No.: 000050N/N500045
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Bhaskar Sen zent il Sinnjal\ Chengalvarayan Sanjay Pugalia
. Partner Director Director
Membership Number.: 096985 DIN : 02330757 DIN : 08360398
Place: New Delhi Place: Mumbai Place: Mumbai
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NDTV Media Limited
Statement of Cash Flows for the year ended 31 March 2024
(All in INR millions, unless otherwise stated)
. For the year ended For the year ended
Particulars 31 March 2024 31 March 2023
Cash flow from operating activities
Profit before tax 2745 2240
Adjustments for:
Interest income (9.34) (7.66)
== Liabilities/provisions no longer required written back (1.25) (0.16)
Cash generated from /(used) in operations before working capital changes 16.86 14.58
- Working capital adjustments
Change in trade receivables (25.43) (6.03)
w—n  Change in other financial assets (0,05) (0.57)
Change in other assets (0.02) 121
Change in trade pavables 188 0.24
Change in ather financial liabilities (0.48) 086
Change in other liabilities 035 (0.60)
Change in provisions 034 0.18
—— s sla
Cash generated from /(used) in operating activities (6.55) 9.87
Income tax refund /(taxes paid/deducted at source) (net) (6.10) (2.75)
—
Net cash generated from /(used) in operating activities (A) (12.65) 7.12
=== Cash flows from investing activities
Interest Received 8.83 7.64
== Change in other bank balances (5.18) (6.04)
Net cash generated from /(used) in investing activities (B) 3.65 1.60
—_—
Net increase in cash and cash equivalents (A+B) (9.00) 8.72
. Cashand cash equivalents at the begmning of the year (refer note 6) 9.55 0.83
Cash and cash equivalents at the end of the year (refer note 6) 0.55 9.55
—_—
Notes to the statement of cash flows:
(2) Cash and cash equivalents
Components of cash and cash equivalents -
Cash on hand - -
Balance with banks:
“== -in current accounts 0.55 955
Balances per statement of cash flows 0.55 9,55
s
(b) The above Statement of Cash Flows has been prepared under the *Indirect Method' as set out in Ind AS 7, *Statement of Cash Flows’
—

The accompanying notes are an integral part of these financial statements
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NDTV Media Limited

Place; Mumbai
Date: 26 April 2024

Statement of Changes in Equity for the year ended 31 March 2024
(All amounts in INR millions, unless otherwise stated)
1) Equity share capital
1) Current reporting period
Balance at the beginning of the current reporting Changes in Equity Share|Restated balance at the [Changes in equity Balance at the end of
=== |period Capital due to prior beginning of the current [share capital during  |the current reporting
period errors reporting period the current year period
11.49 - 11.49 - 11.49
= _2) Previous reporting period
Balance at the beginning of the previous reporting Changes in Equity Share|Restated balance at the |Changes in equity Balance at the end of
period Capital due to prior beginning of the share capital during  [the previous reporting
— period errors previous reporting the previous year period
period
11.49 - 11.49 - 11.49
1) Other equity
= For the Year Ended March 2024
Reserves and Surplus
S— Parti % Total
articalars Securities premium | General reserve | Retained earnings ot
~ [Balance as at 1 April 2023 55.01 74.30 (7.31) 122.00
Profit for the year - - 2045 20.45
| Other comprehensive Income, net of tax - - 0.05 0.05
Total comprehensive Income for the year - - 20.50 20.50
Balance as at 31 March 2024* 55.01 74.30 13.19 142.50
' Forthe Year Ended Mar 2023
Reserves and Surplus
— Particulars cis : 3 i Total
Securities premium General reserve Retained earnings
~ |Balanceas at | April 2022 55.01 74.30 (27.69) 101.62
Profit for the year - - 20.15 20.15
—. |Other comprehensive Loss, net of tax - - 0.23 0.23
Total comprehensive loss for the year - 20.38 20.38
Balance as at 31 March 2023* 55.01 74.30 (7.31) 122.00
*The Company has not declared and paid any dividend during the current year and previous Year.
The accompanying notes are an integral part of these financial statements
As per our report of even date attached
= For 8.N. Dhawan & CO LLP For and on behalf of the Board of Directors of
Chartered Accountants NDTLY Media Limited
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NDTV Media Limited
Notes to the financial statements for the year ended 31 March 2024

Note 1

().

(i)

Note 2

().

(i),

Reporting entity

NDTV Media Limited ("the Company ") is a public limited Company incorporated on 13 November 2002 in India under the provisions of the Companies Act. 2013 with its regisicred oflice at W-17, 2nd Floor, Greater
Kailash - L. New Delhi — 110048, Delhu, India The Company 15 primanily in the business of buying. selling. trading, marketing or otherwise dealing is adverlising time/sp: lots on Radio. . film cable.
internet or any print medm in India or abroad or in relation to any media including intemet, h ings, neon sign and other display devices of all kinds and descriptions and to organize media cvents, trade
fairs, exhibi hips or any type of promotional campaigns 1o sell. market or promoie the sale of any product or other interest of its clients. However, the Company is currently not having any
active business operaiions u:qn for providing ERP sysiem services 10 Group Companies for which the Company owns the license.

Basis of preparation

Statement of compliance
These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the C ies (Indian A Standards) Rules, 2015 notified under Section 133 of Companies Act,
2013, (the "Act’) read with Rule 3 of the Comp (Indian A g Standards) Rules, 2015 as amended and other relevant provisions of the Act.

The Board of Directors consider that it is appropnate to prepare these accounts on a going concern basis, which assumes that the Company will continue 1o be m existence in the foresceable future. Accordingly. the
asscts and liabilities are recorded on the basis that the Company will be able 10 use or realise its assets at least at the recorded amounts and discharge its liabilitics in the usual course of business

The financial statements were authorised for issuc by the Company's Board of Directors on 26 April 2024

Functional and presentation currency
These financial statements are presented in Indian Rupees (INR), which is also the Company’s functional currency.

Basis of measurement
The financial statements have been prepared on the historical cost basis except for the following items

Items IMusuremcm basis |
Ceriain financial assets | Fair value ]

Use of estimates and judgements

In preparing the financial has made jud; and that affect the application of accounting policies and the reported amounts of asscts, liabilities, income and expenses
Actual results may differ from these cstimates

Esti and underlying ions are reviewed on an ongoing basis. Revisions to i are d prosp 1

Judgemenis

The preparation of financial statements requires the use of g which, by definition. will scldom equal the actual results. Management exercises judgement in applving the Company's accounting
policies

This note provides an overview of the arcas that involved a higher degree of judgement or complexity, and of items which are more likely 1o be materially adjusted due to estimates and assumptions tuming out o be
different than those originally assessed. Detailed information about cach of these estimates and judgements is included in relevant notes together with information about the basis of calculation for each affected line item
in the financial statements.

Assumpnions and estimation uncertainties
The arcas involving critical estimates are:
Recognition and measurement of provisions and contingencies,
- Impairment test of non-financial assets, and
Impairment of trade receivables and other financial assets.
Esti and jud are v cvaluated. They are based on historical experience and other factors, including expectations of future events thal may have a financial impact on the Company and that are
believed (o be ble under the ci

Current versus non-current classification
The Company presents asscts and liabilitics in the Balance Sheet based on the current/non current classification

All assets and liabilities have been classified as current and as per the Company s normal operating cycle Based on the nature of services rendered to customers and time clapsed between deployment of
resources and the realisation in cash and cash equivalents of the consideration for such services rendered. the Company has considered an operating cycle of 12 months. The statement of cash flows has been prepared
under indirect method, wherchy profit or loss is adjusted for the effects of transactions of a non-cash nature. any deferrals or accruals of past or future operating cash receipts or payments and items of income or expense
associated with investing or financing cash flows. The cash flows from operating, investing and financing activitics of the Company are segregated. The Company considers all highly liquid investments that arc readily
convertible to known amounts of cash and are subject to an insignificant risk of changes in value to be cash equivalents.

Measurement of fair values
A number of ing policies and discl require the of fair value for both financial and non-financial asscts and liabilitics.
The Company has an established control framework with respect to the measurement of fair values This includes a finance team that has overall ibility for g all fair value

including Level 3 fair values. and reports directly to the Group Chief Financial Officer.

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair
value hicrarchy, then the fair value measurement is categonsed in its entirety in the same level of the fair value hicrarchy as the lowest level input that is significant to the entire measurement.

The Company recognise transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred

Material accounting policies
This note provides a list of the significant accounting policies adopted in the preparation of financial The ing policics adopied are consistent with those of the previous financial year, except il
mentioned otherwise

Financial instruments
Financial instrument is any contract that gives nse to a financial asset of the entity and a financial liability or equity instrument of another entity

Recognition and imitial measurement

Trade receivables and debt securities issued arc initially recognised when they are originated All other financial assets and financial liabilities are imitially recognised when the company becomes a party to the
contractual provisions of the instrument

A financial asset or financial liability is initially measured at fair value plus. for an item not at fair value through profit and loss (FVTPL), transaction costs that are dircctly attributable to its acquisition or issue

Classification and sub

Financial Assets and Financial Liabilities

Financial asscts and lisbilitics arc recognised when the Company becomes a party to the contractual provisions of the instrument. Financial assets and liabilities are initinlly measured at fair value, except for trade
receivables which are initially d at ion price. T ion costs that are directly atributable 1o the acquisition or issuc of financial assets and financial liabilities (other than financial asscts and financial
habilities at fair value through profit or loss) are added to or deducted from the fair value measured on initial recognition of financial asset or financial liability

The Company derecognises a financial asset only when the contractual rights to the cash flows from the asset expire, or when it transfers the financial asset and substantially all the nsks and rewards of ownership of the
asset to another entity, The Company derecognises financial liabilitics when, and only when, the Company 's obligations arc discharged, cancelled or have expired




NDTV Media Limited
Notes to the financial statements for the year ended 31 March 2024

)

(i)

().

(i)

(iv)

(i)

(i)

f.

Impairment

Imparrment of financial instruments

The Company recognises loss aflowances for expected credit losses on

At each reporting date, the Company assesses whether financial assets carried are credit impaired A financial assct 1s “credit impaired’ when one or more events that have a detrimental impact on the estimated future
cash Mows of the financial asset have occurred

Employee benefits:

Short-term emplovee henefits

Short-term employee benefit obligations are d on an basis and are expensed as the relaied service is provided. A liability is recognised for the amount expected 1o be paid @ g.. under short-term cash
bonus. if the company has a present legal or constructive obligation to pay this amount as a result of past service provided by the employee. and the amount of obligation can be estimatcd reliably

Defined contribution plan:

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a separate entity and will have no legal or constructive obligation to pay further amounts. The company
makes specified monthly contributions towards Government administered provident fund scheme. Obligations for contributions to defined contribution plans are recognised as an employee benefit expense in profit or
loss in the peniods during which the related services are rendered by employees

Defined benefit plan;

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The company s net obligation in respect of defined benefit plans is calculated separately for each plan by estimating the
amount of future benefit that emplovees have camed in the current and prior periods, discounting that amount and deducting the fair value of any plan assets. In respect of gratuity, the Company funds the benefits
through contributions to the Life Insurance Corporation of India (LIC). Under this scheme, LIC assumes the obligation to settle the gratuity payment to the emplosees to the extent of the funding including accumulated
interest.

The calculation of defined benefit obligation is performed annually by a qualificd actuary using the projected unit credit method taking into consideration the various determination of the discount rate, future salary
increases and mortality rate. When the caleulation results in a potential asset for the company. the recognised assel is limited to the present value of economic benefits available in the form of any future refunds from the
plan or reductions in future contributions to the plan (*the assct ceiling”).

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses. the return on plan assets (excluding interest) and the effeet of the asset ceiling (if any, excluding interest), are recognised in
OCI. The company determines the net interest expense (income) on the net defined benefit liability (asset) for the period by applying the discount rate used to measure the defined benefit obligation at the beginning of the
annual period 1o the then-net defined benefit liability (asset). taking into account any changes in the net defined benefit liability (asset) during the period as a result of contributions and benefit payments, Net interest
expense and other expenses related 1o defined benefit plans arc recognised in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed. the resulting change in benefit that relates to past service {“past service cost’ or *past service gain’) or the pain or loss on curtailment is recognised
immediately in profit or loss. The company recognises gains and losses on the settlement of a defined benefit plan when the settlement occurs.

Termination benefits

Termination benefits are expensed at the carlier of when the company can no longer withdraw the offer of those benefits and when the Company recognises costs for a restructuring I benefits are not expected to be
settled wholly within 12 months of the reporting date. then they are discounted.

Other Emplovee Benefits

Other employee benefits compnse of' d ab Aleaves. The actuarial valuation is done as per projected unit credit method R as a result of exp di and changes in actuaral
ptions are ised in the S of Profit and Loss w.e [, 01 April 2023,
Provisions:
A provision is recognised if. as a result of a post cvent, the Company has a present legal or ve obli that can be esti d reliably, and it is probable that an outflow of cconomic benefits will be required 10

setile the obligation. In case the time value of meney exist in a contract. provisions if required are determined by discounting the expected future cash flows (representing the best estimate of the expenditure required 1o
settle the present abligation at the Balance Sheet date) at a pre-tax rate that reflects current market assessments of the time valuc of money and the risks specific to the liability only if it is material . The unwinding of the
discount is recognised as finance cost. Expected future operating losses are not provided for.

Revenue from contracts with customers

Compussion Income

Revenue for services provided is recognized when persuasive evidence of an exists, the ideration is fixed or d i and it is 10 expect ultimate collection. Such revenues are recognised
as the services are provided.

In case the performance obligation in a contract is performed over a period. then revenuc is recognized “over the period of contract”. In case the performance obligation in the contract has been performed at a time .
revenue 1S recognized at a "point in time”
Other Income.

Interest income - Interest Income is recognised on a proportion of time basis taking into account the principal outstanding and the rate applicable

Recognition of interest income or expense
Interest income or expense is recognised using the effective interest method

The ‘effective interest rate’ is the rate that exactly di i future cash payments or receipts through the expected life of the financial instrument to
- the gross carrying amount of the financial asset; or
- the amortised cost of the financial liability,

In calculating interest income and expense, the effective interest rate is applied to the gross carmying amount of the asset (when the asset is not credit-impaired) or to the amortised cost of the liability. However. for
financial assets that have become credit-impaired subscquent (o initial recognition, interest income is calculated by applying the effective intercst rate 10 the amortised cost of the financial asset. If the asset is no longer
credit-impaired, then the calculation of interest income reverts to the gross basis.

Income tax

Income tax comprises current and deferred tax. It is recognised in profit or loss except 1o the extent that it relates 1o a business or to an item d dircetly in equity or in other comprehensive income.

Current tax

Current tax compriscs the expected tax pavable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or receivable in respect of previous vears. The amount of current tax reflects
the best estimate of the tax amount expected to be paid or received after considenng the uncertainty. if any. related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the
reporting date

Current tax assets and current tax liabilities are offset only if there is a legally caforceable night to set off the recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or
simultancously.




NDTV Media Limited
Notes to the financial statements for the vear ended 31 March 2024

Cash and cash equivalent

Cash and cash equivalents mcludes cash on hand, deposits held at call with financial institutions, other short-term. highly liquid investments with onginal maturities of three months or less that are readily convertible to
known amounts of cash and which are subjcet to an insignificant nisk of changes in value, and bank overdrafis. Bank overdrafis are shown within borrowings 1n current liabilitics in the Balance Sheet.

Earnings per share
Basic earnings (luss) per share

Basic earmings per share is calculated by dividing:
+ the profit/{loss) attributable to owners of the company
- by the weighted average number of equity shares outstanding duning the financial vear, adjusted for bonus elements in equity shares 1ssued during the year.

Contingent liabilities
Contingent liabilities are disclosed when there is a possible obligation arising from past cvents, the existence of which will be confirmed only by the occurrence or non occurrence of one ar more uncertain future events

not wholly within the control of the Group or a present obligation that arises from past events where it 15 either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount
cannot be made.

Recent accounting pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new dards or 1o the existing under C (Indian A Standards) Rules as issued from tume 10 time. For the year ended 31 March
2024. MCA has not notified any new standards or amendments to the existing standards applicable to the company




NDTV Media Limited
Notes to the financial statements for the year ended 31 March 2024
(All amounts in INR millions, unless otherwise stated)

Naote 3 : Non-current im estments

Particulars Asat Asat
31 March 2024 31 March 2023
Unquoted
Investment in cquity i - fellow subsidiary (At cost)
5081131 March 2023 5.081) equity shares of NDTV Warldwide Limtted of INR 10/- each. fully paid-up nol vol
Total non-current inyestments 0.01 0.01
Total non-current investments
Aparegate book value of ungquoted investments 0ol 00l
Note 4: Income fax assets (net)
Non current
Asat Asat
Particula
- 31 March 2024 31 March 2023
Income tax assels 1446 1536
Total non current tax assets 14.46 15.36
Note §: Trade receivables
d and d good, unless stated otherwise)
Asat Asat
Pariolan 31 March 2024 31 March 2023
Trade receivables considered good 4254 1711
42.54 17.11
Trade receivables ageing schedule
Outstanding for following periods from duc date of payment as at 31 March 2024
Particulars
Not due Less than 6 months | 6 months - | year 1-2 years 2-3 years Muore than 3 vears  [Total
Unds d rade l dered good 650 20 63 1099 442 - - 42.54
6.50 20.63 10.99 4.42 - - 42.54
Outstanding for following periods from due date of payment as at 31 March 2023
Particulars
Not due Less than 6 months | 6 months - 1 vear 1-2 vears 2.3 xcars More than 3 years | Total
Undisputed trade recenvables -considered zood i7n2 13 39 - - - = 17.11
372 13.39 [ o [ 0 17.11
Of the above, trade receivables from related parties are as below:
Particulars As at Asat
31 March 2024 31 March 2023
New Delhu Television Limuted R0 1331
NDTV Converpence Limited 384 380
42.54 17.11
Note 6: Cash and cash equivalents
As at As at
Particulars reh 2024 31 March 2023
Cash an hand - -
Balance with banks
= In current aceounts 035 49.55
Cash and cash equivalents in balance sheet 9.55
Note 7(a): Bank balnces other than cash and cash cquivalents
5 a Asat
Eacticslnse 31 March 2024 31 March 2023
Deposits with banks due to mature within 12 months of the reportng date 2000 14 82
20.00 14.82




NDTV Media Limited

Notes to the financial statements for the year ended 31 March 2024
(All amounts in INR millions, unless otherwise stated)

Note 7(b) : Current - other financinl assets

(Unsecured, considered good unless othernise stated)

z Asat A at
Particulars 31 March 2024 31 March 2023
Interest acenied on fived deposits a7 020
Other receivables 1160 1155
1.31 0.75
* Of the above, other recenable from group companies are as below (refer note 23)
Particulars Asat Asat
31 March 2024 31 March 2023
New Delht Television Limuted 1 60 0155
II.ELJ ﬂ.&
Note 8 : Loans
Current
(Unsecured, considered good unless atherwise stated)
Particulars As at Asat
31 March 2024 31 March 2023
Loans recetvables eonsidered good 79 8K 79 88
T9.88 T9.88
* Of the above, lnan from the group companies ape a3 below (refer note 23)
Particulars As at As at
31 March 2024 31 March 2023
New Delhi Television Limted 7988 74988
79.88% 19.L
Nate 9: Other current assets
(Unsecured, considered good unless otherwise stated)
As at Asat
Particulars
- 31 March 2024 31 March 2023
Advances recoverable
Considered good 019 006
Prepad expenses - il
0.19 0.17
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NDTYV Media Limited
Notes to the financial statements for the year ended 31 March 2024
(All amounts in INR millions, unless otherwise stated)

Note 11: Other equity

s As at As at
Particulars 31 March 2024 31 March 2023
General reserve® 74.30 74.30
Retained eamingsh 13.19 (7.31)
Securities premium® 55.01 55.01
142.50 122.00
a) General reserve
Particulars Asat Asaf

31 March 2024

31 March 2023

Opening balance 74.30

74.30

Closing balance 74.30

74.30

General reserve is created out of the profits earned by the Company by way of transfer from surplus in the statement of profit and loss. The Company can

use this reserve for payment of dividend and issue of fully paid-up and not paid-up bonus shares.

b) Retained earnings

Particul As at As at
i 31 March 2024 31 March 2023
Opening balance (7.31) (27.69)
Net profit for the year 20.50 20.38
Closing balance 13.19 (7.31)
Retained earnings are the profits / (loss) that the Company till date and it includes remeasurements of defined benefit obligations.
¢) Securities premium
As at As at

Particulars 31 March 2024

31 March 2023

Opening balance 55.01

55.01

Closing balance 55.01

55.01

Securities premium is used to record the premium received on issue of shares. It can be utilised in accordance with the provisions of the Companies Act,

2013.




NDTV Media Limited
Notes 1o the financial statements for the year ended 31 March 2024
(All amounts in INR millions, unless otherwise stated)

Note 12 : Current- other financial liabilities

Particulars At A
31 March 2024 31 March 2023
Sanjav Pugaha
Payable 1o emplovees 1.70 218
1.70 2.18
Note 13: Trade payables
. As at Asat
Particula
s 31 March 2024 31 March 2023
Trade payables
- total outstanding dues of micro enterprises and small enterprises (see note below) 0.1 0.09
- total outstanding dues of creditors other than micro enterprises and small enterprises 1.26 11.65
1.37 0.74
Trade Pavable ageing schedule
Particulars O ding for following periods from due date of payment as at 31 March 2024
Not Due Less than 1 year 1-2 years 2-3 years Mare than 3 yeary Total
(1Y MSME 0.07 0.04 - - - 011
{ii) Others 1.26 - - - - 1.26
1.33 044 - - - 1.37
=2 L
Trade payable balances includes unbilled dues of INR 0.13 million
Particulars O ding for following periods from due date of payment as at 31 March 2023
Not Due Less than 1 year 1-2 years Sanjay Pugali Sanjay Pugalia Total
(1) MSME 007 0,02 - - - 0.09
(i1) Others 0.22 043 - - = 0.65
0.29 045 - - - 0.74

Trade pavable balances includes unbilled dues of INR 0.03 million

Note:
Disclosures in relation to Micro and Small enterprises "Suppliers” as defined in Micro, Small and ium Enterprises Act, 2006

The Ministry of Micro. Small and Medium Enterprises has issued an Office Memorandum dated 26 August 2008 which recommends that the Micro and Small Enterprises should mention in
their di with their the Ei M dum Number as all d afler filing of the smd M, d A dingly. the discl m below respect of the
amounts payable to such enterprises as at the year end has been made based on information received and available with the Company

As at As at
31 March 2024 31 March 2023
(1) the principal amount remaining unpaid to any supplicr as at the end of the year 0.1 .09
(ii) the interest due on the principal remaining outstanding as at the end of the year - .
(1ii) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises Development Act, 2006, along
with the amount of the pavment made to the supolier bevond the appeinted dav during each accounting vear

Particulars

(1v) the amount of the payment made to micro and small supplicrs bevond the appointed day during cach accounting vear

(v) the amount of interest due and payable for the period of delay in making pavment (which have been paid but beyond the appointed day
during the vear) but without adding the inierest specified under the Micro, Small and Medium Enterprises Development Act, 2006;

(v1) the amount of interest accrued and remaining unpaid at the end of the year - -

(vit) the amount of further interest remaining due and pavable even in the succeeding years, until such date when the interest dues above are
actually paid to the small enterprise. for the purpose of disall of a deductible di under section 23 of the Micro, Small and - -
Medium Enterprises Development Act, 2006

Note 14 : Other current liabilities

Particulars Axat Avat
31 March 2024 31 March 2023
Statutory dues payable 1.04 0.69
1.04 0.69
e
Note 15 (a): Provisions- non current
As at Asat
Particulars 31 March 2024 31 March 2023
Gratuity 066 0.54
Compensated Absences 0.16 -
0.82 0.54
Note 15 (b): Provisions- current
= As at Asat
Particula
e 31 March 2024 31 March 2023
Gratuity 0.02 0.01

0.02 0.01
-




NDTY Media Limited
Notes to the financial statements for the year ended 31 March 2024
(All amounts in INR millions, unless otherwise stated)

Note 16: Revenue from operations

For the year ended

For the year ended

Particulars
31 March 2024 31 March 2023
Revenue from operations
Commission income 41135 3981
Total revenue from operations 41.35 39.81

Revenue disaggregation by geography is as follow:

. For the year ended For the year ended

Particulars 31 March 2024 31 March 2023
India 41.35 3981
41.35 39.81

Information about major customers:

There are two customer represents 10% or more of the Company’s total revenue during the vear ended 31 March 2024 and 31 March 2023,

While discl amount of tr

ing the aggreg price yet to be recognised as revenue towards unsatisfied (or partally)

fied perf

, along with the broad

time band for the expected ume to recognize those revenues, the Company has applied the practical expedient in Ind AS 115. Accordingly, the Company has not disclosed the
aggregale transaction price allocated to unsatisfied (or partially satisfied) performance obligations which pertain to contracts where revenue recognised corresponds to the value

transferred to customer typically involving time and material, outcome based and event based contracts

Note 17: Other income

Particulars For the year ended For the year ended
31 March 2024 31 March 2023
Interest income on
- Fixed deposits 149 047
- Income tax refund - 0.02
- Loan 1o related party (refer note 23) 7.85 119
Liabilities/provision no longer required written back 1.25 0.16
Miscellaneous income - 0.15
10.59 7.99
Note 18: Employee benefits expense
i For the year ended For the year ended
Particulars 31 March 2024 31 March 2023
Salaries, wages and bonus 15.99 17.15
Expense related to post employment defined benefit plan (refer note 24) 0.18 018
Contribution to provident and other funds 0.71 0.80
16.88 18.13

Note 19: Operations and administration expenses

Paitrs o e Firr—y
Rent 1.51 141
Rates and taxes 0.04 -
Local conveyance, travelling and taxi hire 1.36 1.46
Business promotion 0.05 0.13
Repairs and maintenance
Others - 0.03
Payment to Auditors
For Statutory Audit 0.06 0.05
For other Services - 0.06 - 0.05
Insurance 0.18 0.19
Communication 0.07 0.07
Vehicle running and maintenance 0.80 0.81
Legal, professional and consultancy 354 3.06
Miscellaneous expenses = 0.06
7.61 7.27
a) Auditors remuneration
For the year ended For the year ended
Particulars 31 March 2024 31 March 2023

As auditors:
Audit fee 0.05
Reimbursement of expenses
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NDTY Media Limited
Notes to the financial statements for the year ended 31 March 2024
(All amounts in INR millions, unless otherwise stated)

Note 22: Earnings per equity share ("EPS")

The calculations of profit/ (loss) attributable to equity shareholders and weighted average number of equity shares outstanding for purposes of
earnings / (loss) per share calculations are as follows:

For the year ended For the year ended

Particulars 31 March 2024 31 March 2023

Earnings for the year - (A) 20.45 20.15

Calculation of weighted average number of equity shares

Number of equity shares at the beginning of the year 11,48.700 11.48.700
Number of equity shares outstanding at the end of the year 11.48.700 11,48.700
Weighted average number of shares outstanding during the year - (B) 11.48.700 11.48.700
Face value of each equity share (INR) 10.00 10.00

Basic and diluted earnings per equity share ( in absolute terms ) (INR) - (A)/(B) 17.80 17.54
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NDTV Media Limited
Notes to the financial statements for the year ended 31 March 2024
(All amounts in INR, unless otherwise stated)

Note 24: Employee Benefits
(i) Gratuity

Gratuity 1s payable to all eligible employees of the Group on retirement or separation from the Group. The following table sets out the status of the defined benefit plan as required under Ind AS 19 -
Employee Benefits

(a) Movement in net defined henefit liability:

Net defined benefit

Particul
v liability
Balance as at 1 April 2022 0.60
Current service cost 0.14
Interest expense 0.04
Total amount recognised in profit or loss 0.18

Remeasurements
Loss from change in demographic assumptions -
Gain from change in financial assumptions (0.02)
Gain/(Loss) from change in experience variance (0.21)
Retum on plan assets , excluding amount recognised in net interest expen =
Experience losses -

Total gnised in other comprehensive income —_ (023
Transfer to subsidiary =
Balance at 31 March 2023 0.55

Balance as at 1 April 2023 0.55 -
Current service cost 0.14
Interest expense 004
Total amount recognised in profit or loss 0.18

Remeasurements
Loss from change in demographic assumptions -
Gain from change in financial assumptions 0.03
Gain/(Loss) from change in expenience vaniance (0.08)
Return on plan assets , excluding amount recognised in net interest expen -
Experience losses -

Total amount recognised in other comprehensive income (0.05)
Transfer to subsidiary -
Balance at 31 March 2024 0.68

The net liability disclosed above relates to unfunded plans are as follows

Particulars Axat Asat
31 March 2024 31 March 2023
Present value of unfunded obligations 0.68 0.55
Deficit of unfunded plan 0.68 0.55
Deficit of gratuity plan 0.68 0.55

The Company has a defined benefit gratuity plan in India, govemed by the Payment of Gratuity Act, 1972, Plan entitles an employee, who has rendered at least five years of continuous service, to gratuity at
the rate of fifteen davs wages for every completed year of service or part thereof in excess of six months, based on the rate of wages last drawn by the employee concemned




NDTV Media Limited

Notes to the financial statements for the year ended 31 March 2024
(All amounts in INR, unless otherwise stated)

(b) Assumptions:

1. Economic assumptions

Particulars Adat iy
31 March 2024 31 March 2023
Discount rate 7.15% 7.50%
Salary growth rate 5% 5%

The discount rate is based on the prevailing market yields of government bonds as at the balance sheet date for the estimated term of the obligations
The salary escalation rate 1s based on estimates of salary increases, which takes into account inflation, promotion and other relevant factors

2. Demographic assumptions:

Particulars Asat Asat
31 March 2024 31 March 2023
Withdrawal rate, based on age
Upto 30 years 3% 3%
31-44 years 2% 2%
Above 44 years 1% 1%
Mortality rate (% of [ALM 12-14) 100% 100%
Retirement age (years) 58 58
(c) Sensitivity analysis
Reasonably possible changes at the reporting date 1o one of the relevant actuarial ptions, holding other . would have affected the defined benefit obligation by the amounts shown
below:
Impact on defined benefit obligation
Particulars hange in assumption Increase in assumption Decrease in assumption
As at As at As at As at As at As at
31 March 2024 31 March 2023 31 March 2024 31 March 2023 | 31 March 2024 | 31 March 2023
Discount rate 1.00% 1.00% (0.08) 0.07) 0.09 0.08
Salary growth rate 1.00% 1.00% 0.10 0.08 (D.08) (0.07)
Attrition rate 50.00% 50.00% 0.01 001 (0.01) (0.01)
Mortality rate 10.00% 10.00% = & - =

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of the sensitivity of the assumptions shown.

(d) Compensated Absences Leave :

The actuarial liability for compensated absences as at the year ended 31 March 2024 is INR 0.16 million (3 st March 2023 INR Nil)

(e) Maturity Profile of Obligations

The weighted average duration of the defined benefit plan obligation at the end of the reporting period is 14 years (3 1st March 2023: 15 years). The expected maturity analysis of

gratuity benefits is as follows :

Particulars As at 31 March 2024 As at 31 March 2023
1 year 002 0.01
2- 5 years 0.08 0.07
6 - 10 years 031 0.23
More than 10 years 1.53 1.47
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Note 25: Ratios

Return on investment

Company

Investment Company

Ratio Numerator Denominator Cuntrcnt Pre'\’mus % Variance Reason for variance
Period Period
Current ratio Total Current Assets Total Current Liabilities 3498.06% 3377.90%| 3.56% Due toncrsase I Teade
Receivable
. . Current & Non-current .
Debt-equity ratio v T i i N i
quity rati Borrowing otal Equity Not applicable Not applicable Not applicable
Cash Profit used in Operations|Interest expenses +
Debt service coverage ratio before working Capital Repayment of Not applicable Not applicable Not applicable
Changes + Interest earned borrowings
Return on equity ratio Net Profit after Tax Average Total Equity 14.23% 16.34% o) e ta increase in votel Equity
during the current year
j . . . i I tory in tl
Inventory turnover ratio Not applicable Not applicable Not applicable] Thereixng lnieatory i the
Company
Trade receivables tumover ratio Revenue from operations A"er?gc Trads 1.39 282 -50.91%,| B 1o d‘@ge in Average
Receivables Trade Receivable
. Operating and Admin .|Change due to change in
Trade payables tunover ratio Av B 2 3 -30.55%
pay Expenses Average Trade Payables 7.21 10.39 0.55% Average Trade Payable
Working Capital R
Net capital tunover ratio Revenue from operations (Current Assets - Current 29.46% 33.55% -12.18% Due-m cvhan.ge n ‘\‘l,orl\mg
TEy e Capital in current Year
Liabilities)
. Net Profit after Tax Total Revenue 49.46% 50.62% 2l e o incredsein Revenus
Net profit ratio during the current year
. ible } i i fit
: Profit before tax and interest ng‘ Sl Networth (Lot 17.83% 16.78% 6.23%) Dm? T incronte i prafit el
Return on capital employed Equity) during the current year
Change in Company's share in Opening Company's .
i i , D 1 Networth of
Net worth of Investment |share in Net worth of 501% 7.77% Angetyl . [RERBEE N NEwerirD

the Investment Company
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Note 26: Taxation
A) Major component of Income tax (expenses)/income are:

Particulars

For the vear ended
31 March 2024

For the year ended
31 March 2023

Recognition in profit and loss
Tax expenses

7.00

B) The reconciliation of estimated income tax to income tax expense i

s as follows:

For the year ended

For the year ended

Eartieatars 31 March 2024 31 March 2023

Profit before taxes 2745 22.40
Tax using the Company's applicable tax rate 6.91 5.64
Effect of:

Non deductible expenses 0.09 0.07
Others - (0.06)
Current year profit set off from brought forward losses - (3.40)
Effective tax 7.00 2.25

C) Unrecognised deferred tax assets

Deferred tax assets have not been recognised in respect of following items:

Particulars As at As at
31 March 2024 31 March 2023
Tax loss carry forwards 0.08 0.07
Total deferred tax assets 0.08 0.07

As at 31 March 2024 and 31 March 2023, the Company did not recognize deferred tax assets on tax losses because a trend of future profitability is not yet clearly

discernible. The above tax losses expire at various dates ranging from 2025 to 2032.

Note 27: Contingent liabilities

In Oct 2016, the subsidiary of the Company NDTV Media Limited (“NML") has received an appeal effect order passed under Section 143(3) r w s 254 of Income Tax Act
wherein a liability of INR 12.33 million (including interest of INR 0.36 million.) was determined. The Company filed an appeal against the said order before CIT(A),
which is pending for disposal. Further an amount of INR 12.11 million has been adjusted from the refunds of the subsequent years due to the Company.

Note 28: Corporate Social Responsibility (CSR)

As per Section 135 of the Companies Act, 2013, a Company, meeting the applicability threshold, needs to spend at least 2% of its average net profit for the immediately
preceding three financial years on corporate social responsibility (CSR) activities. The Company does not have adequate profits in preceding three financial years and
hence, does not meet the criteria to spend 2% of the profit on CSR.

Note 29: Additional regulatory information required by Schedule III of Companies Act, 2013

(i) Crypto currency or virtual currency
The Company has not traded or invested in crypto currency or virtual currency during the year.

(ii) Valuation of property, plant and equipment, intangible assets and investment property
The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the current or previous year.

(iii) Compliance with number of layers of companies

The Company has complied with the number of layers prescribed under the Companies Act, 2013.

(iv) Compliance with approved scheme(s) of arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.
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(¥) Registration of charges or satisfaction with registrar of companies
There are no changes or satisfaction which are yet to be registered with the registrar of companies beyond the statutory period.

(¥i) Undisclosed income
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not been
recorded in the books of account,

(vii) No funds have been received by the Company from any person or entity, including foreign entities ("Funding Parties"). with the understanding. whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(viii) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in
any other person or entity, including foreign entities ("Intermediaries"), with the understanding. whether recorded in writing or otherwise, that the Intermediary shall,
whether. directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries")
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries .

(ix) Relationship with struck off companies
The Company does not have any transaction during the year or investment, receivable from , payable to or its Shares held by or any other outstanding with Stuck off
companies under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

(x) Details of benami property held
No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and Rules made thereunder.

(xi) Wilful defaulter
The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

(xii) The Company is using accounting softwares for maintaining its books of account and other records which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the softwares. Audit trail feature was neither disabled nor tempered during the

year

The accompanying notes are an integral part of these financial statements
As per our report of even date attached
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