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Independent Auditor’s Report
To the Members of NDTV Labs Limited

Report on the Aundit of the Financial Statements
Opinion

We have audited the financial statements of NDTV Labs Limited (“the Company™), which comprise the
Balance Sheet as at 31 March 2021 and the Statement of Profit and Loss (including Other Comprehensive
Income), Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies and other explanatory
information.

In our epinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act™) in the manner
so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended and other accounting principles generally accepted in India, of the state of affairs of the Company
as at 31 March 2021, and loss and total comprehensive income, changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Qur responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“the ICAI”) together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics, We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s Report, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon. In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so, consider whether such other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. The Director’s Report is not made available to us as at the date of this
auditor's report. We have nothing to report in this regard.

S.N. Dhawan & CO LLP is registered with fimited liability with identification number AAH-1125 and its registered office is 108, Mercantile House, 15, Kasturba Gandhi Marg,
Mew Celhi 110001, India



Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and deteciing frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Anditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.



¢ Ceonclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company fo cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, refated
safeguards.

Other Matter

The financial statements of the Company for the year ended 31 March 2020, were audited by another auditor
who expressed an unmodified opinion on those statements on 22 June 2020.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor’s Repert) Order, 2016 (“the Order”), issued by the Ceniral
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure
A", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

{d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

{e) On the basis of the written representations received from the directors as on 31 March 2021 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2021 from
being appointed as a director in terms of Section 164 (2) of the Act.



(f) With respect io the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

{g) According to the information and explanations given to us, the Company has not paid any
managerial remuneration during the current year and accordingly the requirements as stipulated by
Section 197(16) of the Act are not applicable to the Company.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
ofthe Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Digitally signed by BHASKAR SEN
BHASKAR SEN  / pate2021.05.14 201957 40530
Bhaskar Sen
Partner

Membership No.: 096985
UDIN: 21096985AAAABS3531

Place: New Delhi
Date: 14 May 2021



Annexure A to the Independent Auditor’s Report

(Referred to in paragraph 1 under “Report on Other Legal and Regulatory Requlrements section of the
Independent Auditor’s Report of even date to the members of NDTV Labs Limited on the financial
statements as of and for the year ended 31 March 2021)

(i)

(it}

(iii)

(iv)

)

(vi)

(vii)

The Company does not have any fixed assets. Accordingly, the provisions of clause 3(i) of the
Order are not applicable.

According to the information and explanations given to us, the Company does not have any
inventory. Accordingly, the provisions of clause 3(ii) of the Order are not applicable.

According to the information and explanations given to us, the Company has not granted any
loan, secured or unsecured to companies, firms, Limited Liability Partnerships (LLPs) or other
partics covered in the register maintained under Section 189 of the Act. Accordingly, the
provisions of clauses 3({iii)(a}, 3(iii)(b) and 3(iii)}(c) of the Order are not applicable.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any transaction covered under Sections 185 and 186 of the Act. Accordingly,
the provisions of clause 3(iv) of the Order are not applicable.

In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits during the yvear and had no unclaimed deposits at the beginning of the
year within the meaning of Sections 73 to 76 of the Act and the Companies {Acceptance of
Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v} of the Order are
not applicable.

According to the information and explanation given to us, the Central Government has not
specified maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect
of Company’s services. Accordingly, the provisions of clause 3(vi) of the Order are not
applicable,

(a) According to the information and explanations given to us, the Company is generally
regular in depositing undisputed statutory dues including income-tax, cess and other
material statutory dues, as applicable, to the appropriate authorities. during the year. We
are informed that the provisions of the Employees Provident Funds and Miscellaneous Act,
1952 and Employees State Insurance Act, 1948 are not applicable to the Company and the
operations of the company during the year, did not give rise to any liability of goods and
service tax and duty of customs. Further, no undisputed amounts payable in respect thereof
were outstanding at the year-end for a period of more than six months from the date they
become payable.

{b) According to the information and explanations given to us, the dues outstanding in respect
of income-tax and goods and services tax on account of any dispute, are as follows:

(Amount in INR Million)

Name of the  Nature of  Amount Amount Net Period to Forum where the
Statute the dues paid outstandi which the dispute is pending
under ng dues amaount
protest relates
Income Tax Income 0.35 - 035 AY 2008-09 Commissioner of
Act, 1961 tax Income tax
{Appeals)
Income Tax Income 0.40 - 0.40 AY 200708 Commissioner of
Act, 1961 tax Income tax

(Appeals)



(viii)

(ix)

)

(xi)

(xii)

(xiii)

(xiv)

(xv)

{(xvi)

In our opinion and according to the information and explanations given to us, the Company has
no loans or borrowings payable to a financial institution or a bank or government and no dues
payable to debenture-holders during the year. Accordingly, the provisions of clause 3(viii) of the
Order are not applicable.

In our opinion and according to the information and explanations given to us, the Company did
not raise moneys by way of initial public offer or fiwther public offer (including debt instruments)
and did not have any term loans outstanding during the year. Accordingly, the provisions of
clause 3(ix) of the Order are not applicable.

To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.

In our opinion and according to the information and explanations given to us, the Company has
not paid or provided for any managerial remuneration. Accordingly, the provisions of Clause
3(xi} of the Order are not applicable.

The Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the Order are
not applicable.

In our opinion and according to the information and explanations given to us, all transactions
with the related parties are in compliance with Sections 177 and 188 of Act, where applicable,
and the requisite details have been disclosed in the financial statements etc., as required by the
applicable accounting standards.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures. Accordingly, provisions of clause 3(xiv) of the
Order are not applicable.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with the directors or persons connected with them
covered under Section 192 of the Act. Accordingly, provisions of clause 3(xv) of the Order are
not applicable.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, provisions of clause 3(xvi) of the Order are not applicable.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.; 000050N/N500045

Digitally signed by BHASKAR SEN
B H AS KA R S E N Date: 2021.05.14 20:20:29 +05'30

Bhaskar Sen

Partner

Membership No.: 096985
UDIN: 21096985AAAABS3531

Place: New Delhi
Date: 14 May 2021



Annexure B to the Independent Auditor’s Report

{Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of the
Independent Auditor’s Report of even date to the members of NDTV Labs Limited on the financial
statements as of and for the year ended 31 March 2021)

Independent Auditor’s report on the Internal Financial Controls with reference to financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of NDTV Labs
Limited (“the Company™) as of 31 March 2021 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal financial control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of the
company’s business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by the Institute of Chartered Accountants of India (ICAT) and deemed to be prescribed
under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAIL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reterence to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial conirols system with reference to financial statements.



Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statemenis includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Finanecial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements {o future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31 March 2021, based on the internal financial control with
reference to financial statements criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For 8.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Digitally si d by BHASKAR SEN
BHASKAR SEN /5501 05.14 302102 50530
Bhaskar Sen
Partner

Membership No.: 096935
UDIN: 21096985AAAABS3531

Place: New Delhi
Date: 14 May 2021



NDTYV Labs Limited

Balance Sheet as at 31 March 2021

(All amounts in INR millions, unless otherwise stated)

Note As at As at
31 March 2021 31 March 2020

Assels
Non-current assets
Income 1ax assels (net) 3 5.07 3.61
Total non-current assets 5.07 5.61
Current assets
Financial assets

Trade recetvables 4 = -

Cash and cash equivalents 5 0.82 1.31

Bark balances other than cash and cash equivalents mentioned above 6 031 031

Giher financial assets 7 0.01 0.02
Other current assels 8 0.03 .04
‘Total current assets 1.17 1.68
Total asseis 6.24 7.29
Equity and liabilities
Equily
Equity share capital £l 133.69 133.69
Other equity 10 (127.66) (126.50}
Total equity 6.03 719
Liabilities
Current liabilities
Financial lizhilities

Trades payables

{a} total outstanding dues of micro and small enterprises 002 -

(b) total outsianding dues of creditors other than micro and small enterprises 11 018 0.09
Other current liabilities 12 .01 0.01
Toetal current liabilitics 0,21 010
Total liabilities 0.21 0.10
Total equity aad liabilities 6,24 7.29

The accompanying noies are an integral part of these linanciaf statements

As per our report of even date aitached

For §.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: Q0C0S0N/NS500045

BHASKAR SEN 5 es Tozsissosa

Bhaskar Sen

Partner

iviembership Number : 096985
Place: Mew Delhi

Date: 14 May 2021

For and an behalf of the Baard of Direciors of

NDTYV Labs Limited

KAWALNT
SINGH
BED]
Kawaljit Singh Bedi
Directer

DIN: 07279693
Place: New Delli
Date: 14 May 2021

MOHAMM
AD GULAM
AKHTAR

Md.Gulam Akittar
CFO

Place: Faridabad
Date: 14 May 2021

Kaushik Dutta Rajneesh Gupta
Dirgctor CFQ, NDTY Group
DIN:03328350 Place: Gurugram

Place: New Delhi
Date: 14 May 2021

Date: 14 May 2021

KUNWAR

SANKALP W

SINGH

Kunwar Sankalp Vijit Singh Aman Dua

CEO Company Secretary

Place: New Delhi
Date: 14 May 2021

Place: New Delhi
Date: 14 May 2021



NDTYV Labs Limited

of Profit and Loss for the year ended 31 March 2021

(All amounts in INR millions, unless otherwise stated)

Note For the year ended Far the year ended
31 March 2021 31 March 2020

Income
Other incame 13 .01 1.26
Total income 0.01 1.26
Expenses
Operations and administraticn expenses 14 1.17 1.33
Total expenses 1.17 1.33
Lioss for the year (1.16) {1.07)
Total comprehensive Toss for the year {1.16) {0.07)
Loss per sliare

Basic loss per share { INR ) 17 (0.09) {0.61)

Diluted loss per share { INR.) 17 (0.09) (0.01)

The accompanying notes are an integral part of these firancial statements

As per our report of even dake attached

For §.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/NS00045

Digitally signed by BRASKAR

B HAS KAR SEN* ;if;‘e: 20210514 20:2716

+05'30

Bhaskar Sen

Pariner

Membership Number.: 096985
Place: New Delhi

Date: 14 May 2021

For and on behalf of the Board of Directors of

NDTV Labs Limited

Kawaljit Singh Bedi
Director

DDN: 07279693
Place: New Dethi
Date; 14 May 2021

MOHAMM
AD GULAM
AKHTAR,

Md.Gulam Akhtar
CFQ

Place: Fanidabad
Date: 14 May 2021

KAUSHI
KDUTTA

Kaushik Dutta
Diirector

THIN: 03328800
Place: New Delhi
Date: 14 May 2021

KUNWAR
SANKALP
VST SING

Kunwar Sankalp Vijit Singh
CEQ

Place: New Deihi

Date: 14 May 2021

RAINEES
HGUPTA
Rajoeesh Gupta
CFO, NDTV Group
Place: Gurugram
Date: 14 May 2021

AMAN
DUA

Axsian Dun
Company Secretary
Place: New Delhi
Date: 14 May 2021




NDTYV Labs Limited
Statement of Cash Flows for the year ended 31 March 2021

(AH amounts in INR millions, unless otherwise stated)

Particulars

For the year ended
31 March_2021

For the year ended
31 March 2020

Cash flow from gperating acii
Loss before inconte tax

Adjustments for;

Interest income

Liahilities for operaling expenses written back

Tax assets non recoverable written off

Cash used in operations hefore workiug capital changes

‘Working capital adjusiments

Change in trade receivables
Change in other assets
Change in trade payables
Change in other liabilities

Cash used in operating aclivities
Income tax paid {ner)
Net cash generaied from / {nsed in) operating activities (A)

Cash flows from investing activities

[nterest received

Change tn other bank balaace

Net cash generaied from investing activities (B}

Cash flows from finanting sctivities
Progceeds from borrowings

Net cash used in financing aciivities (C)

Met incrense / (decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year (refer note 5}

Cash and cash equivaleats at the end of the year (refer note 5)

Notes to the statement of cash flows:
Components of cash and cash equivalents:-
Cash on hand

Balance with banks:

- in cument accounts

Balances per statement of cxsh flows

(1.16) 07
(0.01) (0.02)
. ©.16)
0.56 =
0.51) {0.25)
. 411
0.01 0.86
0.11 (5.16)
s (6.65)
(0.49) (1.09)
{0.02) 2.45
(0.51) 140
0.02 0.03
= (0.63)
0.02 .
- (6.31)
- {0.31)
(0.49) 1.09
131 0,22
0.52 131
i 6.0l
082 1.30
0.82 1.31




NDTYV Labs Limited
Statement of Cagh Flows for the year ended 31 March 2021

(All ammounis in INR millions, unless otherwise stated)

Particulars For the year ended For the year ended
! 31 March 2021 34 March 2020
{2} Movement in financial liabilities*
Opening balance (including current maturities of long term debt) - 031
Repayment of berrowings - (0,31}

Clasing balance = =

*Amendment te Ind AS 7: Eifective 1 April 2017, the Company adopted the amendmen to Ind AS 7, which require the entities to provide disclosures that enable users of financial
stalements to evaluate changes in liabilities arising from financing activites, including both changes arising frem cash flows and non-cash changes, supgesting inclusion of a reconciliation
between the opening and closing balances in the Balance Shest for lisbilities arising from financing activities, to meet the disclosure requirement.

{b) The above Statement of Cash Flows has been prepared under the ‘Indirect Methed” as set out in Ind AS 7, ‘Statement of Cash Flows'.

The accompanying notes are an integral part of these financial statements
As per our report of even date attached

For 5.N. Dhawan & COLLI For and cn behalf of the Board of Directors of
Chartered Accountanls NDTV Labs Limited
Tirm Registration No.: 000050N/N500045

KAWAL 55

RAJNEES

Digltally sigred by BHASKAR SEN
B H AS KA R S E Date: 2021.05.14 20:29:28 40530 TMSINGHS HGUPTA
BED! e
Bhaskar Sen KKavwaljit Singh Bedi Kaushik Buita Rajncesh Gupta
Partner Director Director CFO, NDTV Group
Membership Number.: 096985 1 DIN: 07279693 DIN:03328830 Place: Gurugram
Place: New Delhi Place: New Delhi Place: New Delln Date: 14 May 2021
Date: 14 May 2021 Date: L4 May 2021 Date; 14 May 2021
Ry KUNWAR AMA
GULAM SANKALP |
ARHTAR VUIT SINGH = DUA.
Md.Gulam Akhtar Kmwar Sankalp Vijit Singh Aman Dua
CFO CEQ Company Secretary
Place; Fandabad Place: New Delhi Place: New Delhi

Date; 14 May 2021 Date: 14 May 2021 Date: 14 Mzy 2021



NDTV Laby Limited
Statoment of Changes in Equity for the vear ended 31 March 2021
{Al amounts in INR millisns, unless othervise stated)

I} Equity sharc capital

Particulars Amounts
Balance as at 1 April 2019 133.69
Changes in cquily share capilel during the year .
Balance at 31 March 2020 133.60
Changes in equily share capilal during the year -
Batance at 31 March 2021 133.6%
IT} Other equity

Fartlcnlay Retained earnings Total
Balance as at I Aprit 200% (126.43) (126.43)
Loss for the year (0.07) ©.07)
Balance as at 31 March 2020 (126.50) {126.50
Loss for the year (L16) (L.16)
Bulance as at 31 March 2021 (127,66 (ll?.g

The accompanying nates are an integral purt of these finaneial statements

As por our repart of even date attached

For 8.N. Dbawan & CO LLF
LCharlered Accountants
Firm Registration No.: 0000500/NS00045

BHASKAR SEN 53ut s kirss wosso

Bhaskar Sen

Patner

Membership Number.: 096985
Place: New Delhi

Date: 14 May 2621

For and on behalf of the Boand of Drrectors of
NDTY Lalba Limited

KAWAUIT | =
SINGH BEDI

Eawaljit Siugh Bedi
Director

DIN: 07279693
Place: New Delhi
Date: 14 May 2621

MCHAMM
AD GULAM
AKHTAR

Md.Gulam Althtar
Cro

Place: Faridabad
Date: 14 May 2021

Kaushlk Dutta
Director
DIN:03325800
FPlage: New Delly
Date: 14 May 2021

KUNWAR | =
SANKALP
VUIT SINGH

Kunwar Sankalp
CEO

Place: New Delhi

Date: 14 May 2021

Rajnecsh Gupta
CFO, NDTV Group
Place: Gumpram
Date: 14 May 2021

Aman Dua
Company Secretary
Place: New Delhi
Dnte: 14 May 2021



NDTYV Labs Limited
Notes to the financial statemenis for the year ended 31 March 2021

Note 1

(i)

Reporting entity
NDTV Labs Limiled {the Company) is a public limiled Company incorporated 13 December 2006 in India under the provisions of the Companies Act, 1956 willt its regislered office
sitwated in New Delhi. The Company is incorporated fo develop and market a range of software and technology products,

Basis of preparation

Statement of compliance

These financial slalements have been prepared in accordance with Indian Accounting Standards {Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 notified
under Seclion 133 of Companies Act, 2013, (the "AcL’) read with Rule 3 of the Companies (Indizn Accounting Standards) Rules, 2G15 as amended and other relevant provisions of
the Act.

The Company has incurred losses in the current year and in the previous year, though the Company has a posiive nel worth as on 31 March 2021, The Board of Direclors consider
that it is approprizle to prepare these accounls on a going concem basis, which assumes that the Company will inue 1o be in exi in the for, ble fiture. Accordingly, the
asse1s and liabilites are recorded on the basis (hat the Company will be gble to use or realise Hs sssets at least at the recorded amounts and discharge its liabilities in the usual coursa
of business.

h

"The fi ial were d for issue by the Company’s Board of Directors on 14 May 2021,

Functional and presentation currency
These financial stalements are presented in Indian Rupees (INR) millions, which is also the Compamy”s funclional currency. All amounts have been rounded-off ta the nearest million,
unless oiherwise indicated

Busis of meagurement
The financial statements have been prepared on the historical cost basis except for the following items:

Ttems JMeasurement basis ]
Certain financial assets | Fair value |

Use of estimates and judgements
[n preparing the fnancial stalements, management has made judpeimenls, eslimates and assumplions that affect the application of accounting policies and the reported amounts of
assets, linbilities, income and expenses. Actual resulls may difler [rom these eslimates.

Tstimates and underlying assumplions are reviewed oa an ongoing basis. Revisions 1o accounting eslimates are recognised prospectively.

Judgements
‘The preparation of fimancial statements requires the use of accounting estimates which, by definition, will seldem equal the aciual results. Management exercises judgement in
applying the Company's accounting policies.

This note prevides an aoverview of the areas that involved a higher degree of judgement or corsplexity, and of items which are more likely to be materally adjusted due to estimates
and assuraptions luming out 10 be dilTerens than those onginally assessed Datatled information aboul each of these estimates and judgements is included in relevant notes together
with information aboul the basis of ealeulation for each affected ling item n the finameial slatements.

Assumptions and estimation ungertainfies

The areas involving eritical estimales ars;

- Recogrution and measuremen| of provisions and contingencies;
- [mpairment lgst of non-financial assets, and

- Impainment of trade receivables and other Gnancial assets.

Eslimates and judgements are contnually evalusted They are based o hisiorical gxperience and other factors, including expeetations of fulure evenls that may have a financial
impzet on the Company and that are believed to be t ble under the ci

Current versus ron-current cassification

The Company presents assels and liabilities m the Balance Sheet based on the eurrent/non eurcent classification.
An asset is treated as curreni when:
It is expecied to be reelised or intended to be sold or d in normat operating cycle;
[1is held primarily for the purpose of trading;
[t is expecled fo be realised within lwelve menths after the reporting period; or
- It is cash or cash equivalent unless restricted from being exchanped or used to setile & liability for at least twelve months after the reporting period.

Current assels include he currenl portion of non-current financial assets. The Company classifies all other assets as nen-curent.
A Liabifity is treated current when:

- It is expected 16 be setlled in normal operating cycle;

- It is held primarily for the purpose of irading;

- It is due to be settled within twelve months after the reporting period; or

- There is no unconditional right Lo defer the sstflement of the liability for at least twelve months after the reporiing period.

Current Liabilities inelude eurrent portiot of non-current Bnancial fiabilities. The Campany classifies all other liabilities as non-curent

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash squivalents, The Company has identified twelve monghs as its
operating cycle for the purpose of cwrrent / non-cwrent classification of assets and liabilities.



NDTV Labs Limited
Notes o the financial siatements for the vear ended 31 March 2021

Note X

).

{ii).

Measurement of fair values
A number of accounting policies and disclesures require the measurement of fair value for both [inancial and non-financial assets and ligbilitzes.

The Company has an established control framework with respect to the measurement of [air values, This includes a finance team that has overall responsibility for oversesing all
signilicant fair value measurements, including Level 3 fair values, and reports direcily to the Chief Financial Officer.

When measuring the fair velue of an assel or a liability, the Company uses observable maskei dama as [ar as possible. [f the inputs used to measure the fair value of an assst or &
limbility fall into different levels of the fair value hierarchy, then the fair value measurement is calegorised in its entirely in the same level of the [air value hierarchy as the iowesl level
input that is significant to the entirs measurement.

The Company recogruse transfers between levels of the fair value hierarchy st the end of the reporting peried duning which the change has occurred.

Further the information abeut the assumptions made in measuring fair values is included in the respective notes:
- financial instruments.

Significant acconnting policies

Financial instruments
Financial instrument is any contract that gives rise to a financial asset of the enlily and a (inanczal lHability or equily instrument of another entiiy

Recognition and initial measurement

Trade receivables and debt securities issued are imitially recognised when they are originated. All other finangial assels and finangial liabilifies are initially recognised when the
Company becomes a pariy to the contractual previsions of the instrumenl.

A financial asset or financial liability is initially measured at fzir value phus, for an item nol at fir value through profil and loss (FYTPL), transaction cosis thal are direclly altribulable
(o 135 acqusilion Or 155u€.

Classification and subsequent imeasurement

Finauncial assets

On initial recognition, a linancial assel 18 classified as measured at:
- amorlised cost;

- fair value through other comprehensive income

- FVOCI - debl investment;

- FVOUI - gquity investment; or

- FVTPL

Financial assets are nol reclassified subsequent to their initial recognition, excepl il and in the period the Company changes its business madel for managing financial asssis.

A Binancial assel is measured at amortised cost if it meets both of the following conditions and is not designated as at FYTPL:
— the asset is held within a business model whose objective is to hold assets 1o collect contractual cash flows; and
= the coniractual terms of the financial assel give rise on specilied dates to cash flows thal are solely paymenis of principal and interesl on (he principal amount outstanding.

A debt investment is measured at FYOCI i it ineets hoth of the following condilions and is nol designeted as al FVTPL:
— the assel is held within a business model whose objective is achieved by both ollecting contractual cash flows and selling financial assets: and
—the confractual terms of the financial asset give rise on specified dales to cash flows that are solely payments of principal and interest on the principal amount omstanding.

On intial recognition of an equity investmenl that is nol held for trading, the Company may imevacably elect to present subsequent changes i the investment’s fair value in QCT
{designated as FYOCT — equity investment). This election is made on an investment-by-invesiment basis

All financial assets not classified as measured af amortised cost or FYDCT as described above are measured at FVTPL. On initia! recognition, the Company may irrevocably designate
a financial asset that otherwise meets (he requirements 10 be measured at amortised cost or at FVOCE as at FYTPL if doing so eliminmeas or sigmficantly reduces an accounting
mismalch thal would otherwise arise.

Financial assets: Subsequent measurement and gains and losses

Fimancial assets at FVTPL These assels are subsequently measured at fair vaine. Net gains and losses,
including any inferest or dividend income, are recognised in profil or loss.

Financial assets at amoriésed cost These assels are subsequenily meagured al amorlised cosl using the eflective
interest methed The amortised cost is reduced by impairment losses, il any.
Interest mcome, foreign exchange gains and losses and impaimment are
recognised in profil or Joss. Any gain or less on derecognition is recognised in
profit or loss.

Debt investments at FYOCT These assels are subsequenily measured al fair value. Infersst income under
the effective inleresi method, loreign exchange gains and losses and|
impairment are recognised in profit or loss. Other net gains and losses are
recognised m OCL On derecognition, pains and losses accunulated m OC1
are reclassified to profii or loss.

Equity investiments at FVOCI These assets are subsequently measured al fair value Dividends arel
recognised as income in profit or loss unless the dividend clearly represents a|
recovery of part of the cost of the invesimant. Other net gains and losses are|
recognised in QCI and are not reclassifizd to profil orloss

Financial liabilities: Classification, subsequent measurement and gains and [osses

Financial habilities aro classified as measured at amordised cosl or FVTDL. A financial Hability is classified as at FYTPL ilil is classified as held-for-lzading, ot itis a derivaiive orit is
designated as such o initial recognition. Financial liabilities at FVTPL are measured al fair value and net gains and losses, including any interest expense, are recognised in profit oo
loss. Other financial liabilifies are subsequently measured al amorlised cost using the effective intersst method. Inferest expense and foreign exchange gains and losses are recopnised
in profit or foss. Any gain or loss on derecognition is also recognised in profil or loss



NDTY Labs Limited
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(i),

(iv).

().

(7).

Derecognifion:
Financial assets

The Company derecognises a financial assel when ihe centractual rights 1o the cash tows from Lhe financial asset expire, or it transfers the tighls Lo receive the contraciual cash lNows
in a transaction in which subslantially all of the risks and rewards of ownership of the financial asset are transterred or in which the Campany neither transfers nor ratains substantially
all of the sisks and rewards of cwnership and does niot retain contre! of the financial asset,

[f the Company enters into icns whereby it translers assets ised on its Batance Sheel, but relains either all or substantially all ol the risks and rewards of the transferred
assets, the transferred assets are nol derecognised.

Financial liabilities
The Company derecognises a financial liability when its contractual obligations are discharged or canceiled, or expirz

The Company also derecognises a financial liabiltty when its terms are modified and the cash Nows under Lhe modified terms &re substantially dilferent. In this case, 2 new linancial
liability based on the modified terms is recognised al fair value. The difference beiween the carrying amount of the i inl liability extinguished and the new i ial liability with
modified terms 15 recognised in profit or loss.

Offselting
Financial assets and financial liabililies re offsel and the nel amoun!t presented in the Balance Sheet when, and cnly when, the Company currently has & lepally enforceable right to
sat ofl the amounts and it intends either te seitle them on a net basis or 1o realise the asset and settle the liability simulfaneously,

Impairment
fmpairment of financial instruments

The Company recognises loss allowances for expected oredit losses on:

-financial assets measured at ameorlised cost; and
-financial assets measured at FYOCI.

Al each reporting date, the Company assésses whether financial assets camied a1 amortised cost arg eredil-impaired. A [inancial assel is *eredit-impaired” when ane or more events
that have a dewimental impact on the estitnated [ulute cash lows of Lhe financial assel have occurred

Evidence that a finaneinal asset is credit-impaired includes the following observable data:

- significant financial difficulty of the borzower or issuer;

- a breach of conlracl such as a default or being past due for 180 days or more;

- the restructuring of & loan or advance by the Company on terms that the Company would not consider olherwise;
- it is probable that the borrower will enter bankrupicy or cther financial reorganisation; or

~ the disappearance of an active market for a security betause of financial difficullies.

The Company measures loss allowances al an amount equal o lifetime expecled credil losses, except for the foliowing, which are measured as 12 month expecled credil losses:

- debt securilies thal are determined to have fow credit sk at the reporting date; and

- other debi securilies and bank batances for which credit risk (ie. the risk of default occurring over the expected life of the financial instrument) has not increased significantly since
initial recognition,

Lifetime expected credit losses ars the expected credit fosses that resuli from all pessible default svenls over the expected life ol a financial instrument.

12-month expecied credit dosses are the portion of expected credit losses that result from default events that are possible within 12 menihs after the reporting date {or a shorler period
if the expected life of the instrument f5 less than 12 montha).

1n ail cases, the maximum peried constdersd when estimating expected credit losses is the maxintum contractual period over which the Company is exposed to credit risk.
Loss allowances for trade receivables are measured at an amount equal to lifetime expected credit losses.

When determining whether the credit risk of a fimancial assel has increased significanily since initial recognition and when estimating expected credit losses, the Company considers
reascnable and supportable infenmation that is relevant and available without undue cost or effort. This includes both quantilative and qualitative information and analysis, based on
the Cempany’s hislorical experience and informed credit assessiment and including lorward-looking information.

Measurement of expected credit lasses:

Expected cradil losses are a probability-weighted estimate of credil losses. Credit losses are measurad as the present value of all cash shertfafls (.e. the difference between the cash
flows due te the Company in accordance with the contract and the cash flows that the Company expecis lo receive).

Presentation of aliowance for expected credit losses in the Balance Sheet:
Loss allowances for financial assets measured al amortised cost are deducted from the gross carrying amount of ihe assets,

Prite-off:

The pross carrying amount of a financial asset is written ofl {either partially or in full) to the exlent that there is no realistic prespect of recovery. Tins is generally the case when the
Company determines thal the deblor does nof hava asseis or sowces of income that could generate sufficient cash Oows 10 repay the amounts subject to the write-off. However,
financial assels thal are writien olf could sl be subject 1e enforcement aclivities in order Lo comply with (he Company’s procedures for recovery of amounis due.

Impairment of non-financial asseis

The Company's nen-financial assets, other than inventories and deferred tax assels, are reviewed at each reporling date to deiermine whether there is any indication of impairment. [If
any sueh indication exists, then the assel’s recoverable amaunt is eslimated.

For impairment tesking, assets that do nol generala independent cash inflows are grouped together intoe cash-genemting units (CGUs). Each CGU represents the smallest group of
assels thal generates cash inflows that are largely 1ndependem ol the cash mflows of ofier assels or CGUSs.

The recoverable ameunt of a CGU (er an mdividual asset) is the higher of its value in use and its fair value less costs lo sell. Value in use is based on the estimated future cash flows,
discounted 1o their present value using a pre-tax discount rate thal reffscts current markel assessments of the lime value of money and the risks specific to the CGU (ar the asset).

The Compamy's corporale assels {.g., central office building for providing support to various CGUs} de nol generale independent cash inflows. To determine impaimaent of a
corporale asset, recoverable amount is determined for the CGUs to which the eorporate assel belongs.

An impairment loss is recagnised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. [mpairmest losses are recognised in the statement of profit and
loss. Impairment loss recognised in respect o a CGU is allocated frst 1o reduce Lhe carrying amount of any geodwill alfocated to the CGU, and then to reduce the camying amounts of
the other assets of the CGU {or Company of CGUs) on a pro rata basis.

In respect of assels for which impairment loss bas been recognised in prior periods, the Company reviews al each reporing date whether there is any indication that the loss has
decreased or no Jonger exists. An impairment Toss is reversed il there has been a change in Lhe estimates used to determine the recoverable amount. Such a reversal is made only to the
extent thal the assel’s carrying amount does ol exceed the carrying amount thal would have been determined, net of depreciation or amortisation, if ne impairment loss had been
recognised.
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[

()

(ii).

Provisions:

A provision 1s recognised :f, as a result of a pasl event, the Company has a present lepal or canstructive obligation that can be estimated reliably, and 1l is probable thal an outflow of
sconomic benefits will be required to setile the obligation. Provisions are determined by discounting (he expected future cash flows (representing Lhe best estimate of the expenditure
required to setile the presenl obligation at the Balance Sheel date} al a pre-lax rate that reflecis current markel assessments of the time value of meney and the nsks specific to the
ligbitity, The unwinding of the discount is recognised as finance cost, Expected future operating losses are not provided for,

Tncome tax

Incone 18x comprises curcent and deferred tax 1t is recognised in profil or Loss except to the extent that it relates 10 a business combination o to an item recognised directly in equity
ar in other comprehensive income.

Current tav,

Curren tax comprises the expecled lax payable or receivable on the (axable income or loss for the year and any adjusiment 1a the lax payable or receivable in respect of previous
years. The srmount of current tax reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty. if any, related to income taxes. 14 is
measured using tax rates (and tax laws) enacted or substaniively enacted by the reporting date.

Cuirent 1ax asseis and eurrent tax liabilities are oflsel only il there 1s 2 Jegally enforceable righl o se1 off the recognised amounts, and i1 is intended to realise the asset and settte the
liahility on a net basis or simultaneously,

Deferred tax.
Deferred tax is recognised in raspect of temporary dilferences between the carrying amounts of assels and lizbilities for financial reporting purposes and the comesponding amounts
used for iaxation purposes. Deferred tax is alse recognised in respect of carried forward tax fosses and (ax credits. Deferred (ax is nol recognised for:

- temporary differences arising on the initial recognition of assets or liabilities ir a t ion that is not a b hination and that affects neither accounting nor 1axablz profit

or loss at the time of the iransaction;

- temporary differences related (o invesiments in subsidiaries, i and joint ar: to the extent that the Company is able to conirol the tming of the reversal of he
porary difl; and it is probable that they will not reverse in the foreseeable future; and

- 1zxable temporary differences arising on the initial recogmiion of goodwill

Deferred tax asseis are recognised to the extent that it is probable that future taxable profits will be available against which they can be used. The existence of unuged lax losses 1s
strong evidence that fulure taxable profit may not be available. Therefore, In case of a history of recent losses, the Company recognises & defemred 1ax asset only to the extem that it
has sufficient taxable temporary differences o there is convineing other evidence that sufficient 1axable profil will be available against which such deferred tax asset can be realtsed.
Deferred tax assels - unrecognised or recognised, are reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no longer probable respeclively that
the related tax benefit will be realised.

Defermed tax is measured at the tax rates that are expected to apply to the penod when the asset is realised or the liability is setiled, based on the laws Lhai have been enacled or
subslantively enacted by the reporling date.

The measurement of deferred tax reflects the tax consequences that woutd follow from the manner in which the Company expects, at the reporting date, to recover or settle the
carying amounl of its assels and liabilities.

Deferrad tax assets and liabilities are offset if there is a Iegally enforceable right to offset curreni tax liabilities and assets, and they relate to income taxes levied by the same tax
authonty on the same laxable gnlity, or en dilferent tax gntities, bul they infend to setile current 1ax liabilities and assels on a net basis or theit tax assets and liabilities will be realised
sizmaltangously.

Cash and cash equivalents

For the purpose of preseniation in the statement of cash Dows, cash and cash equivalents includes cash on hand, deposits held at call with [rancial institutiens, other short-term.
highly liguid investments with original naturities of three- months or less thal are readily convertible to known amounits of cash and which are subject 1o an ingignificant risk of
changes in value, and bank overdrafis. Bank overdrafls are shown within borrowings in current liabilities in the Balance Shect.

Earnings per share

Basic eamings per share is caleulated by dividing:
- the profil / (Joss) altributable to ewzers of the Company
by the weighled average number of equity shares ouistanding during the financial vear, adjusted for bonus elements in equity shares issued during the year,

Diluted eamings per share

Dilusted eamings per share zdjusts the figures used in the determination of basic eamings per share to take inio account:
the after income tax eflect of inlerest and other financing costs associated with dilutive potential equity shares, and
the weighted average number of additional equily shares thal would have been ouistanding assuming Lhe conversion of all dilutive potential equity shares.

Contingent liabilities and contingent assets

Contingent liabilities are disclosed when there is a possible cbligation arising from past events, the exisience of wlich will be conlirmed only by the occurrence or non accurrence of
ane or more tnceriain future events nat whelly within the contrel of the Company or a present obligation that arises from past events where it is gither not probable that an sutllow ol
resources will be required (o setile or a reliable estmate of the ameunt cannot be mads.

Contingent assets are not recognised hewever are disclosed in the fi ial where an inflow of economic benefit i3 probable. Contingent assels are assessed continually
and i€t is virtuntly certain that an inflew of economic benefits will arise, the asset and related income are recognised in the peried in which the change occurs,

Recent accounting pronouncements

Ministry of Corporate Affairs ("M{CA™} notifies new standards or amendments 1o existing standards. There is no such notification which would have been applicable to the Company
elfeciive T April 2021.
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Note 3: Inceme iax assets (oct)
Nan car'rent

Particuacs Asat Az at
nrieda 31 March 2021 31 Maych 2020
Income tax assets 5.07 5.61
Tatal non current tax assets 5.07 5.61
Note 4: Trade receivables
(Unsecured and considered good, unless stated otherwise)
Asaf Asat

Particolars

31 March 2021

31 March 2020

Trade Receivables considered good - Secured

Trade Receivables considered good - Unsecured

Trade Receivables which have significant increase in credit risk
Trade Receivables - credit impaired

Loss allowance
Net trade receivables

4.51 451
451 4,51
(4.51) (£.51)
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Note 5t Cash and eash equivalents

e As at As ar
Particulars 31 March 2021 31 March 2020
Cash in hand’ - 0.01
Balances with banks
- In current accounts 0.82 1.3¢
Cnsh and cash equivalents in balance sheet 0.82 1,31
Cash and cash equivalents in the statement of cash flows 1.52 1.31
# Cash in hand includes balance of INR 1,171 in absolute number.
Nete 6: Bank balances ather thin cash and cash equivalents
Particulars e Asjat
31 March 2021 31 March 2020
Deposits with banks dus to mature within [ 2 manths of the reporting date 031 0,31
031 0,31
Note 7: Current - other financial assets
(Unsecured, considered good unless otherwise stated)
o Asat As at
Farlicutars 31 Mareh 2021 31 Mareh 2020
Interest accrued on fixed deposits 001 0.02
0.01 0.02
Note 8: Other current assets
{Unsecured, considered good wnless otherwise stated)
. As at Ay at
Particu
Ariears 31 March 2021 31 March 2020
Advances recoverable 0.03 -
Dues recoverable from governmenl - 0.04
0.03 0.04
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Note 9; Equity share capidal

Particulars

Asat
31 March 2021

As at
31 March 2020

Authorised
13,600,000 (previoas year 13,600,000) equity shares of INR 10/- ¢ach 136.00 136.00
10,800,000 (previous year 10,900,000) prefercnce shares of INR 10/~ each 109.00 109.00
24500 245.00
Tssued
13,489,908 (31 March 2020: 13,489,008) equity shares of INR 10/- each 134.89 13489
fully paid
134.89 134.89
Subseribed and fully paid op
13,369,008 (31 March 2020: 13,369,008) equty shares of INR 10/ each 333.69 13369
133.69 133.69
A. Reconciligtion of shares oufsionding at the beginning and at the end of the year
Particulars No. of shares Amount
Balance as at 1 April 2019 13,369,008 133.69
Balance as at 31 March 2020 13,369,008 133.69
Balance as at 31 March 2021 13,369,008 133.69

B. Rights, preferences and restrictions attached to equity skares

The Company has 2 single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the Company's residual assets. The equity shares are
entitled to receive dividend as declared from time to time. Tha voting rights of an equily shareholder on & pell (net on show of hands) are in propertion to its share of the paid-up equity
capital of the Compary. Voting rights cannot be exercised in 1espect of shares on which any call or other sums presently payable have not been paid. Failure to pay any amount called up
on shares may lead to forfeiture of the shares. On winding up of the Company, the holders of equity shares will be entitled to receive the residual asscls of the Company in proportion of

the number of equity shares held,

C. Petails of sharcholders kolding more than 5% shares in the Company

As ot

31 March 2021

As at
31 March 2020

Name of shareholder

NDTY Natworks Limited - Holding Company

No. ol shares “ holding No. of shares % holding
13,364,660 99.97% 13,364,660 99.97%
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Note 10: Other equity

Particul Ag at As at
Artiowiars 31 March 2021 31 March 2020
Retained earnings’ (127.66) (126.50)
(127.66) (126.50)
a) Retained earnings
Particulars [Aslag alal
31 March 2021 31 March 2020
Opening balance (126.30) (126.43)
Net loss for the year (L.16) {0.07}
Closing balance (127.66) (126.50)

Retained samings are the profits / (losses) that the Company has earned / (incurred) till date,
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Note 11: Trade payables

Particulars o e
31 March 2021 31 March 2020
Trade payables
- total cutstanding dues of micro enterprises and small enterprises {see note helow) 002 =
- total outstanding dues of creditors other than micro enterprises and small enterprises 0.18 0.09
020 0.09
Note;

Disclosures in relation to Micro and Small enterprises "Suppliers” as defined in Micro, Small and Medium Enterprises Development Act,

2006

The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated 26 August 2008 which recommends that the Micro
and Small Enterprises should mention in their correspondence with their customers the Entrepreneurs Memorandum Number as allocated after
filing of the said Memorandum. Accordingly, the disclosures in below respect of the amounts payable to such enterprises as at the year end has

been made based on information received and available with the Company.

As at

Particulars 31 March 2021

As at
31 March 2020

(1) the principal amount remaining unpaid to any supplier as at the end of the year 0.02
{11} the interest due on the principal remaining outstanding as at the end of the year -
(i) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium

Enterprises Development Act, 2006, along with the amount of the payment made to the supplier 0.01
beyond the appointed day duriig each accounting year

(iv) the amount of the payment made o micro and small suppliers beyond the appointed day during

each accounting vear. G0l -
(v) the amount of interest due and payable for the period of delay in making payment (which have
been paid but beyond the appointed day during the vear) but without adding the interest specified - -
under the Micro, Small and Medium Enterprises Development Act, 2006;
(vi) the amount of interest accrued and remaining unpaid at the end of the year - -
(vii) the amount of further interest remaining due and payable even in the succeeding vears, untl such
date when the interest dues above are actually paid to the small enterprise, for the purpese of
disallowance of a deductible expenditure under section 23 of the Micro, Small and Medium . .
Enterprises Development Act, 2006,
Note 12 : Other current liabilities
. As at As at

Bty 31 March 2021 31 March 2020

Statutory dues payable 0.01 0.01
0.0t 0.01
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Naote 13: Other income

Particulars For the year ended For the year ended
31 March 2021 31 March 2020
Interest income o
- Income tax refund - 1.08
~Others 001 00z
Liabilities for operating expenses written back - 016
0.01 1.26
Note 14; Operations and administralion expenses
h For the year eaded For the year ended
ke 31 March 2021 31 March 2020
Rates and taxes 013 092
Tax assets non recoverable written off 0.56
Auditors” cemuneration {excluding taxes) 0.05 &10
Legal, professional and consultancy 0.06 .26
Miscellancous expenses 0.37 0.05
1.17 1.33
a. Auditors remuneration
Particulars For the year ended For the year ended
31 March 2021 31 March 2020

As auditors:
Audit fee 0.05 .10
0.05 010
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NDTY Labs Limited
Notes to the financial statements for the year ended 31 March 2021
(All amounts iz INR millions, unless atherwise stated)

MNote 17: Loss per equity share { 'LPS")

The calculations of loss attributable to equity shareholders and weighted average number of equity shares outstanding for purposes of loss per share
calculations are as follows:

For the year ended  For the year ended

Particulars 31 March 2021 31 March 2020

Loss for the year - (A) {1.16) (0.07)

Calculation of weighted average number of equity shares

Number of equity shares at the beginning of the year 13,369,008 13,369,008
- Number of 2quity shares outstanding at the end of the year 13,369,008 13,369,008
Weighted average number of shares outstanding during the year - (B) 13,369,008 13,369,008
Face value of each eguity share {(INR) 10 10

Basic and diluted loss per equity share { in absolute terms ) (INR) - (A)/(B) {0.09) (0.01}



NTITV Labs Limiied

{All amonnts in LNR m Mooy, unless olberwise stated)

Note 18: Refated Party Disclosures

{) Lint of Refnied Partles and nattre of relalionship where cantral satats

Retuicyl pariies where conirol erisia
Rew Deld Tedrvialon Limh
NDTV Networlos Limited

Feliow subsid
KTV Warlfwile [ mided

Key Manegement Persannc] (" KDE) anit thelr relatives
Ldraci Ry

ex to the finandsd sltements for the year ended 31 March 2031

Uhimate Helding Cempany
Holling Commpany

Fellow subsidiary

Sudependent Dirsctor
Kauhik Dota Tudepetident Disestar
Kawaljit Singh Redi Directer
Heman Kumar Sajnani CEQ (#.5.£27 March 201910 3 Scplember 2020)
Kumear Sarlcaln Vit Singh CEC {w.af4 February 2021)
MdGulan Akar cFo
Shivand Sehgal Company Secretary (woet | Febroary 2019 1o 14 Calober 2020)
Aruan Da Company Secretary {w.0.§ 15 Octdber 2020y
{b) Transactions with zelated parflcs
Uttimata 1 Tiolling campuny Fallow Subidlacy &Y
rr——— Fot the yenr ended | Far the yeor ended | For the yoar eaded | For the year ended | For the yearcadod | For the yearcaded | For the year ended | Far the year eadcd
3IMorch 2021 | 31March 2B | 31 March 2023 | 30March 2030 [ 313rch 2081 | 31 March 2030 | 31 Marei 2021 | 31 Mareh 2020
i} Pirecior slling fees
T 3 p - - = o o9 062
Kaushik Duts - - - 2 = = At 20z
il) Loan refund
NDTV Worldwide Limited - - - - a3l - -
[Inlding company Sobsidlary com panies eltor Subsidiary KA
et haat Asw Asat Asm Asal Asst Aral
MMorch 2021 | 3% March 2020 | 31 March 2021 | 30 Merch 3030 | 31March 202) | 31 March 020 | 31 March 2021 | 31 March 2020
D iroctor vitting fo payable - - - - - - [N} 5




NDTYV Labs Limited
Notes te the financial statements for the year ended 31 March 2021
(All amounts in INR millions, unless otherwise stated)

Note 19 : Taxation

A) The reconciliation of estimated income fax to income tax expense is as follows:

For the year ended

For the year ended

ERtislaEs 31 March 2021 31 March 2020
Loss before taxes (1.16) {007
Tax using the Company's applicable rax rate 26.00%! (0.30) 26.00% (0.02)
Effect of :
WNen deductible expenses 0.15 0.00% -
Current year losses for which no deferred tax asset was recognised 0.15 -26.00% 0.02
Effective fax - E
B) Unrecegnised deferred tax assets
Deferred tax assefs have not been recognised in respect of following items:

. As at As at

Pirtlepiazs 31 March 2021 | 31 March 2020
Tax loss carry forwards 229 48.00
Taotal deferred tax assets 2.29 48.00

As at 31 March 2021 and 31 March 2020, the Company did not recognize deferred tax assets on tax losses and other temporary differences because a trend of
future profitability is not yet clearly discernible. Further, deferred tax assets have been recognized only 1o the extent of deferred tax liabilities. The above tax lesses

expire at vartous dates ranging from 2022 to 2030,



NDTYVY Labs Limited
Notes to the financial statements for the year ended 31 March 2021
(All amounts in INR milkions, unless otherwise siated)

Note 20: Segment informaticn

Operating segments are reported in a manner congistent with the internal reporting provided to the Chief Operating Decision Maker (“*CODM") as required under Ind AS 108.
The CODM is considered to be Board of directors whe makes strategic decisions and 1s responsible for allocating resources and assessing performance of the operating,
seaments. The principal activities of the Company compnses developing and marketing of a range of software and technology products, accordingly, the Company has one
reportable segment

Note 21: Impact of Covid-19

In view of the pandemic relating to COVID-19, the Company has considered internal and external information and has performed an analysis based on current estimates while
assessing the provision towards trade receivables, and other current and fimancial assets, for any possible impact on the financial statements. The Company has also assessed
the impact of this whole situation on its capital and financial resources, profitability, liquidity position and internal financial reporting controls and is of the view that based on
Its present assessment this situatien does not matenally impaet these financial statements, However, the actual impact of COVID-19 on these financial statements may differ
from that estimated due to unforeseen circumstances angd the Company will continue to closely monitor any matersal changes to future econemic conditions.

The accom panying notfes are an integral part of these financial statemenis

As per our report of even date attached

For 8.N. Dhawan & CQ LLP
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