November 5, 2014

BSE Limited

Corporate Relationship Department

I* Floor, New Trading Ring

Rotunda Building

P.). Towers

Dalal Street

Mumbai — 400 001

Fax No.(s): (022) 2272 3121/203 7/2039/2041/2061/3719

SUBJECT: UNAUDITED FINANCIAL RESULTS F OR THE QUARTER ENDED

SEPTEMBER 30, 2014, AS REVIEWED BY STATUTORY AUDITORS
AND OUTCOME OF THE BOARD MEETING

Dear Sirs,

This is to inform you that the Board of Directors of the Company, at their meeting held today, have:

. Approved the unaudited financia] results of the Company, on standalone and consolidated basis, for
the quarter ended September 30, 2014, as reviewed by the Statutory Auditors of the Company. A copy
of the same along with the Limited Review Reports are enclosed. The consolidated financial results
will be published in the newspapers in terms of Clause 41 of the Listing Agreement.

2. Mandated the Management to focus on the following:

o Accelerate growth in core business;

© Fix, restructure or sell non-core businesses;

© Further invest in online assets to accelerate the Company’s leadership position to benefit from the
digital revolution: and

Explore all options to unlock and maximize Shareholders’ value.

o]

3. Approved the appointment of Mr. Navneet Raghuvanshi as the Company Secretary and Compliance
officer of the Company with effect from November 5, 2014. The contact details of Mr., Raghuvanshi
are as below:

¢ Official Contact No. —01]1- 49862367
* Official Address — 207, Okhla Industrial Estate, Phase - 11, New Delhi-110020

® Email ID - navneetr@ndtv.com

You are requested to take the aforesaid information on record.

Thanking you
Yours sincerely,
For New Delhi Television Limited

N

Ajay Mankotia
President-Corporate Planning and Operations

new delhi television limited, 207, okhla industrial estate ph-Ill, new dejhi - 110 020, india. tel: (91 -11) 4157 7777, 2644 6666 fax: 2923 1740 www.ndiv.com
e-mail: corporate @ndtv.com, CIN: 9211 1DL1988PLC033099
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The Board of Directors

New Delhi Television Limited
207, Okhla Industrial Estate
Phase — I1I, New Delhi - 110020

1.

We have reviewed the results of New Delhi Television Limited (the “Company™) for the
quarter ended September 30, 2014 which are included in the accompanying ‘Statement of
Standalone and Consolidated Unaudited Results for the quarter and six months ended
September 30, 2014 ’ and the statement of assets and liabilities as on that date (the
“Statement”), except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
Management but have neither been reviewed nor been audited by us. The Statement has
been prepared by the Company pursuant to Clause 41 of the Listing Agreement with the
Stock Exchanges in India, which has been initialled by us for identification purposes. This
Statement is the responsibility of the Company’s management and has been approved by the
Board of Directors. Qur responsibility is to issue a report on the Statement based on our
review,

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor
of the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion

We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ in the Statement from the disclosures made by the
Management and are, therefore, not expressing a review opinion thereon.

We draw attention to note 2 to the Statement regarding managerial remuneration
amounting to Rs 2 lacs and Rs 5 lacs respectively paid to a director of the Company during

respectively as against the reported figure of Rs 2,018 lacs & Rs 1,761 lacs, loss per share
for the quarter and six months would have been Rs 3.12 and Rs 5. 72 respectively as against
the reported figure of Rs 3.13 and Rs 2. 73 and current assets would have been Rs 23,558
lacs as against the reported figure of Rs 23,553 lacs.




The Board of Directors
New Delhi Television Limited
Pagezof 2

6. Based on our review conducted as above, except for the effects of the matter referred to in
paragraph 5 above, nothing has come to our attention that causes us to believe that the
Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,
2006 as per Section 211(3C) of the Companies Act, 1956 read with the General Circular
15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs in respect of Section
133 of the Companies Act, 2013 and other recognised accounting practices and policies, and
has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

"For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

Anupam Dhawan
Place: New Delhi Partner

Date: November 5, 2014 Membership Number 084451



The Board of Directors

New Delhi Television Limited
207, Okhla Industrial Estate
Phase — III, New Delhi - 110020

?'l

We have reviewed the consolidated results of New Delhi Television Limited, its subsidiaries

and associate company hereinafter referred to as the “Group” for the quarter ended
September 30, 2014 which are included in the accompanying ‘Statement of Standalone and
Consolidated Unaudited Results for the quarter and six months ended September 30, 2014

‘and the consolidated statement of assets and liabilities as on that date (the “Statement”),

except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ in New Delhi Television Limited which have been traced from
disclosures made by the Management but have neither been reviewed nor been audited by
us. The Statement has been prepared by the Group’s Management pursuant to Clause 41 of
the Listing Agreement with the Stock Exchanges in India, which has been initialled by us for
identification purposes. This Statement is the responsibility of the Group’s Management
and has been approved by the Board of Directors of New Delhi Television Limited. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor
of the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of group’s personnel and analytical procedures
applied to group’s financial data and thus provides less assurance than an audit. We have
not performed an audit and, accordingly, we do not express an audit opinion.

We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ in New Delhi Television Limited in the Statement from the
disclosures made by the Group’s Management and are, therefore, not expressing a review
opinion thereon.

We did not review the financial information of the associate company which constitute net
profit/ (loss) of Rs (7) lacs and Rs 149 lacs for the quarter and six months ended September
30, 2014 respectively. The financial information of the associate company which has neither
been audited nor reviewed has been provided to us by the management, and our opinion on
the consolidated financial results to the extent they relate to the associate company, is based
solely on such financial information furnished to us.

We draw your attention to Note 2 to the Statement regarding managerial remuneration
paid to its directors by subsidiaries, amounting to Rs 6 lacs and Rs 13 lacs respectively
during the quarter and six months ended September 30, 2014 in excess of the limits
specified in Schedule V of the Companies Act 2013 (Rs 355 lacs paid fill March 31, 2014 is in
excess of the limits specified in Schedule XTIT to the Companies Act, 1956) (the "Act") which
is subject to approval of the Central Government and managerial remuneration paid by
the Company and its subsidiary, amounting to Rs 4 lacs and Rs 10 lacs respectively during
the quarter and six months ended September 30, 2014 in excess of the amounts approved
by the shareholders of the Company and its subsidiary and hence is subject to the approval
of the shareholders of the Company and its subsidiary pursuant to the provisions of Section
198 of the Act. During the previous year and also in current quarter, the Central
Government had refected/partially approved the applications made by the subsidiaries in
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prior years Jjor the managerial remuneration in excess of the limits specified in Schedule
XIII to the Companies Act 1956. In the event that the Central Government approuvals are

the director(s), the loss after taxation for the quarter and six months would have been Rs
2,311 lacs and Rs 2,460 lacs respectively as against the reported figure of Rs 2,689 lacs and
Rs 2,838 lacs (Previous year Rs 7,763 lacs as against the reported figure of Rs 8,118 laes),
loss per share for the quarter and six months would have been Rs 3.59 and Rs 3.82

as against the reported figure of Rs 12.59) and current assets would have been Rs 40,411
lacs as against the reported figure of Rs 40,033 lacs (Previous year Rs 42,909 lacs as
against the reported figure of Rs 42,554 lacs).

7- We draw your attention to Note 3 on the Statement regarding moneys received by certain
subsidiaries under the Companies Act, 2013. The impact, if any, of provisions of the
Companies Act, 2013, with respect to such outstanding amounts, on the results for the
quarter and six months ended September 30, 2014 is presently not ascertainable.

applicable Accounting Standards notified pursuant to the Companies (Accounting
Standards) Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 read with the
General Circular 15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs in
respect of Section 133 of the Companies Act, 2013 and other recognised accounting practices
and policies, and has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or
that it contains any material misstatement,

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

Anupam Dhawan
Place: New Delhi Partner

Date: November 5, 2014 Membership Number 084451



