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Independent Auditor’s Report
To the Members of NDTV Worldwide Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of NDTV Worldwide Limited (“the Company”), which comprise the
Balance Sheet as at 31 March 2023, and the Statement of Profit and Loss (including Other Comprehensive
Income), Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March
2023, and profit and total comprehensive income, changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI")
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’'s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in the Director's Report, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon. In connection with our audit of the financial statements, our responsibility is
to read the other information and, in doing so, consider whether such other information is materially
inconsistent with the financial statements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application giappigRgiate
accounting policies; making judgments and estimates that are reasonable and prud it I—dE
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implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.




Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”"), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure A, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report to the extent applicable that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 31 March 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2023 from being
appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure B.

(g) According to the information and explanations given to us, the Company has not paid any managerial
remuneration during the current year and accordingly the requirements as stipulated by Section
197(16) of the Act are not applicable to the Company.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 28 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (‘Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties”), with the understs
whether recorded in writing or otherwise, that the Company shall, whether, dlrec




of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

v. The Company has not declared or paid any dividend during the year and has not proposed final
dividend for the year.

vi. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, as amended is applicable for
the Company only with effect from 01 April 2023, therefore, reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014, as amended, is not applicable.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Bhaskar Sen

Partner

Membership No.: 096985
UDIN: 23096985BGXFYS4960

Place: New Delhi
Date: 01 May 2023




Annexure A to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of the
Independent Auditor's Report of even date to the members of NDTV Worldwide Limited on the financial
statements as of and for the year ended 31 March 2023)

(i) (a)(A) The Company does not have any property, plant and equipment. Accordingly, the provisions of

clause 3(i)(a)(A) of the Order are not applicable.

(B) The Company does not have any intangible assets. Accordingly, the provisions of clause 3(i) (a) (B)
of the Order are not applicable.

(b) The Company does not have any property, plant and equipment. Accordingly, the provisions of clauses

(c)

3(i)(b) to (d) of the Order are not applicable.

There are no proceedings which have been initiated or are pending against the Company for holding
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) (as amended in
2016) and rules made thereunder.

(i) (a) According to the information and explanations given to us, the Company does not have any inventory.

(b)

(iii) (a)

(b)

(©)

(d)

Accordingly, the provisions of clause 3(ii)(a) of the Order are not applicable.

According to the information and explanations given to us, during the year, the Company has not been
sanctioned any working capital, from banks or financial institutions on the basis of security of current
assets. Accordingly, the provisions of clause 3(ii)(b) of the Order are not applicable.

According to the information and explanations given to us, the Company has granted an unsecured loan
to a company, the details of which are as follows. The Company has not granted any advances in the
nature of loans, made investments in, provided any guarantee or security to companies, firms, Limited
Liability Partnerships (LLPs) or any other parties.

(Amounts in INR millions)

Particulars Loans
Aggregate amount granted during the year

- Holding company Nil
Balance outstanding as at balance sheet date in respect of above cases

- Holding company 38.00

In our opinion, the terms and conditions of grant of loan are not, prima facie, prejudicial to the Company’s
interest.

In our opinion and according to the information and explanations given to us, in respect of loans and
advances in the nature of loans, the schedule of repayment of principal and payment of interest has been
stipulated and the principal amount is not due for repayment currently. However, the receipts of the interest
are regular.

According to the information and explanations given to us, in respect of loans or advances in the nature
of loans granted by the Company, there is no overdue amount remaining outstanding as at the balance
sheet date.




(e)

According to the information and explanations given to us, the loans or advances in the nature of loans
granted which has fallen due during the year, has been renewed to settle the overdues of existing loans
given to the same parties, the details of which are as follows:

(Amounts in INR millions

Name of the parties Aggregate amount of Aggregate overdue Percentage of the
loans or advances in amount settled by aggregate to the total
the nature of loans | renewal or extension or | loans or advances in the
granted during the | by fresh loans granted | nature of loans granted
year to same parties during the year

New Delhi Television Limited 38.00 38.00 100%

®

(iv)

(v)

(vi)

(vii) (a)

According to the information and explanations given to us, the Company has not granted any loans or
advances in the nature of loans which are either repayable on demand or without specifying any terms or
period of repayment. Accordingly, the provisions of clause 3(iii)(f) of the Order are not applicable.

According to the information and explanations given to us, the Company has not entered into any
transaction covered under Sections 185. However, in our opinion, the Company has complied with the
provisions of Sections 186 of the Act in respect of loans, investments, guarantees, and security.

According to the information and explanations given to us, the Company has neither accepted any
deposits nor the amounts which are deemed to be deposits during the year and further the Company had
no unclaimed deposits at the beginning of the year within the meaning of Sections 73 to 76 of the Act and
the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause
3(v) of the Order are not applicable.

According to the information and explanations given to us, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of Company's
services. Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

In our opinion and according to the information and explanations given to us, the Company is regular in
depositing undisputed statutory dues including goods and services tax, income-tax, provident fund, cess
and other material statutory dues, as applicable, to the appropriate authorities. Further, no undisputed
amounts payable in respect thereof were outstanding at the year-end for a period of more than six
months from the date they become payable.

(b) According to the information and explanations given to us, there are no statutory dues referred to in

sub-clause (a) that have not been deposited with the appropriate authorities on account of any dispute

except for the following cases:
(Amounts in INR millions)

Name of Nature of Amount Amount Net Period to Forum where dispute
the statute | dues paid under | outstanding | which the | is pending
protest* dues amount
relates
Income Tax | Income tax 9.06 9.06 - | AY 2014-15 | Income Tax Appellate
Act, 1961 Tribunal
Income Tax | Income tax 0.10 - 0.10 | AY 2015-16 | Commissioner of
Act, 1961 Income Tax (Appeals)
Income Tax | Income tax 1.02 - 1.02 | AY 2015-16 | Commissioner of
Act, 1961 Income Tax (Appeals)
Income Tax | Income tax 1.89 1.89 - | AY 2018-19 | Additional
Act, 1961 Commissioner of
Income Tax

* Includes the amounts adjusted against tax refunds by the authorities.




(viii)

According to the information and explanations given to us, there were no transactions relating to
previously unrecorded income that have been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961 (43 of 1961).

(ix) (a) According to the information and explanations given to us, the Company has no loans or other

borrowings or interest payable to any lender during the year. Accordingly, the provisions of clause
3(ix) of the Order are not applicable.

(b) According to the information and explanations given to us and on the basis of our audit procedures,

we report that the Company has not been declared wilful defaulter by any bank or financial institution
or, government or any government authority.

(c) According to the information and explanations given to us, the Company did not have any term loans

outstanding during the year. Accordingly, the provisions of clause 3(ix) (c) of the Order are not
applicable.

(d) According to the information and explanations given to us, and the procedures performed by us, and

on an overall examination of the financial statements of the Company, we report that no funds raised
on short-term basis have been used for long-term purposes by the Company.

(e) According to the information and explanations given to us, since the Company does not have

(x) (a)

(b)

(xi) (a)

(b)

(c)

subsidiaries, associates or joint ventures, accordingly, the provisions of clause 3(ix) (e) to (f) of the
Order are not applicable.

According to the information and explanations given to us, the Company did not raise moneys by way
of initial public offer or further public offer (including debt instruments) during the year. Accordingly, the
provisions of clause 3(x)(a) of the Order are not applicable.

During the year, the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally). Accordingly, provisions of clause 3 (x) (b) of the
Order are not applicable.

To the best of our knowledge and according to the information and explanations given to us, no fraud
by the Company or on the Company has been noticed or reported during the period covered by our
audit.

No report under sub-section (12) of Section 143 of the Act has been filed in Form ADT-4 as prescribed
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 (as amended) with the Central
Government, during the year and upto the date of this report.

As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

(xii) The Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) (a) to (c) of the Order are
not applicable.

(xiii) In our opinion and according to the information and explanations given to us, all transactions with the
related parties are in compliance with Sections 177 and 188 of the Act, where applicable, and the requisite
details have been disclosed in the financial statements etc., as required by the applicable accounting
standards.

(xiv) In our opinion and according to the information and explanations given to us, the Company does not have
an internal audit system as it is not required to have an internal audit system as per Section 138 of the
Act. Accordingly, the provisions of clause 3(xiv) (a) to (b) of the Order are not applicable.

(xv) In our opinion and according to the information and explanation given to us, the Company has not entered
into any non-cash transactions with the directors, or any person connected with them covered under
Section 192 of the Act.




(xvi) (a)The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,

1934. Accordingly, provisions of clause 3(xvi)(a) of the Order are not applicable.
(b) The Company has not conducted non-banking financial or housing finance activities during the year.

(c) The Company is not a Core Investment Company (“CIC") as defined in the regulations made by the
Reserve Bank of India. Accordingly, provisions of clause 3(xvi)(c) of the Order are not applicable.

(d) The Group has no CIC, which are part of the Group.

(xvii) The Company has not incurred any cash losses in the current financial year and in the immediately

preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year.

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing

(xx)

(xxi)

and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

Since the provisions of Section 135 of the Act are not applicable to the Company, accordingly, provisions
of clause 3(xx) (a) and (b) of the Order are not applicable.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements. Accordingly, no comment in respect of the said clause has been included in this report.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Bhaskar Sen

Partner

Membership No.: 096985
UDIN: 23096985BGXFYS4960

Place: New Delhi
Date: 01 May 2023




Annexure B to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of the
Independent Auditor's Report of even date to the members of NDTV Worldwide Limited on the financial
statements as of and for the year ended 31 March 2023)

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of NDTV Worldwide
Limited (“the Company”) as of 31 March 2023 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal financial control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the '‘Guidance Note') issued by the Institute of Chartered
Accountants of India ('ICAl'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of the company’s business, including adherence to company's policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by the Institute of Chartered Accountants of India (“the ICAI") and deemed to be prescribed
under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAl. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal
financial controls with reference to financial statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the assessed

risk. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance W|th
authorizations of management and directors of the company; and (3) provide reasonable assura FegE

prevention or timely detection of unauthorized acquisition, use, or disposition of the company Sets
could have a material effect on the financial statements.




Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to financial statements to future periods are subject to the risk that the internal financial controls
with reference to financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls system with
reference to financial statements and such internal financial controls with reference to financial statements
were operating effectively as at 31 March 2023, based on the internal financial control with reference to
financial statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note issued by the ICAI.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Bhaskar Sen
Partner

Membership No.: 096985
UDIN: 23096985BGXFYS4960

Place: New Delhi
Date: 01 May 2023




NDTV Worldwide Limited
Balance Sheet as at 31 March 2023

(Al in INR millions, unless otherwise stated)

Note As at

31 March 2023

As at

31 March 2022

Assets

Non-current assets
Income tax assets (net)
Total non-current assets

Current assets
Financial assets
Trade receivables
Cash and cash equivalents
Bank balances other than cash and cash equivalents mentioned above
Loans
Other financial assets
Other current assets

Total current assets
Total assets

Equity and liabilities

Equity

Equity share capital
Other equity

Taotal equity

Liabilities

Non-current liabilities
Provisions

Total non-current liabilities

Current liabilities

Finangial liabilities
Trade payables
(a) total outstanding dues of micro and small enterprises
(b} total outstanding dues of creditors other than micro and small enterprises
Other financial liabilities

Provisions

Other current liabilities

Total current liabilities

Taotal liabilities

Total equity and liabilities

The accompanying notes are an integral part of these financial statements

As per our report of even date attached

For S.N. Dhawan & CO LLP
Chartered Accountants
Fimm Registration No.: 000050N/N500045

Lo

Bhaskar Sen

Fartner

Membership Number.: 096985
Place: New Delhi

Date; | May 2023

* Senthil Sinni:

3 13.64 12,60
13.64 12.60

4 8.83 .11

5 1.92 541

o 20.00 =

7 38.00 43.00

8 1.70 109

9 16.20 18.25

86.65 76.86

100.29 89.46

10 1.20 120

i 92,99 86.18

94.19 87.38

12{a) 0.70 0.44

0.70 0.44

13 0.07 0.02

13 463 122

14 0,16 0.10

12(b) 0.01 0.01

15 0.53 0.29

5.40 1.64

6.10 2.08

100.29 89.46

For agd on behalf of the Board of Directors of

NDT

|\

orldwide Limited

Chengalvarayan
Director
DIN: 02330757

Place: New Delhi
Date: 1 May 202,

Anup Dutta

CFO, NDTV Group
Place: New Delhi
Date: | May 2023
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Nehal Jain
Director
DIN: 09745811

Place: New Delhi
Date: 1 May 2023
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NDTY Worldwide Limited
t of Profit and Loss for the year ended 31 March 2023

(All amounts in INR millions, unless otherwise stated )

Not For the year ended For the year ended
ote 31 March 2023 31 March 2022
Income
Revenue from operations 16 33.84 2127
Other income 17 422 6.00
Total income 38.06 27.27
Expenses
Production expenses and cost of services 18 13.57 -
Employee benefits expense 19 5.02 2.79
Operations and administration expenses 20 11.51 13.15
Total expenses 30.10 15.94
Profit/(Loss) before tax 7.96 11.33
Income tax expense

Current tax 1.00 143
Total tax expenses 1,00 1.43
Profit/(Loss) for the year 6.96 9.90
Other comprehensive income / (loss)
Items that will not be reclassified subsequently 1o profit or loss
Remeasurement of defined benefit obligations. net of taxes (0.15) 0.04
Other comprehensive income / (loss) for the year (0.15) 0.04
Total comprehensive loss for the year 6.81 9.94
Earnings / (loss) per share

Basic earnings / (loss) per share ( INR ) 23 3821 82,80

Diluted earnings / {loss) per share ( INR ) 23 5821 8280

The accompanying notes are an integral part of these financial statements

As per our report of even date attached

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N50004 5

e

Bhaskar Sen

Partner

Membership Number.: 096985
Place: New Delhi

Date: 1 May 2023

A

Senthil Sinniah Ghengalvaravan
Dhirector

DIN: 02330757
Place: New Delhi
Date: | May 2

Anup Dutta

CFO, NDTT Group
Place: New Delhi
Date: 1 May 2023

i

¢

"\.\p‘ ,r
Nehal Jain
Director
DIN: 09745811
Place; New Delhi
Date: | May 2023




NDTY Worldwide Limited
of Cash Flows for the year ended 31 March 2023

(All amounnts in INR millions, unless otherwise stnted)

Particulars

For the year ended
31 March 2023

For the year ended
31 March 2022

Cash flow from operating activitics
Profit before tax

Adjustments for:

Interest income

Liabilities no longer required written back

Trade receivables written off

Cash used in operations before working capital changes

Working capital adjustments

Change in trade receivables
Change in other financial assets
Change in other assets

Change in trade pavables

Change m other financial liabilities
Change in other liabilities

Change in provisions

Cash generated from / (used in) operating activities

Income taxes paid [net})

Net cash generated from / {used in) operating activities (A)
Cash flows from investing activities

Loan given to group companies

Loan received back from group companies

Investment in deposits with banks

Interest received

Net cash generated from / (used in) investing activities (B)
NMet increase / (decrease) in cash and cash equivalents (A+B)
Cash and cash equivalents at the beginning of the vear (refer note 5)
Cash and cash equivalents at the end of the year (refer note 5)
Nutes to the statement of cash flows:

Components of cash and cash eguivalents -

Cash on hand

Balance with banks

- in current accounts
Balances per statement of cash flows

7496 1133
(3.497) {5.16)
(0.03) {0.04)
0.13 .22
4.09 6,35
15 (9.33)
(0 14) (0 68y
206 193
348 (N3T)
a.06 -
0.24 024
011 0.08
10,05 (1.78)
(2.04) 0.66
8.01 (1.12)
= (2.00)
5.00 2,00
(20,001
3.50 jl6
(11.50) 5.16
(3.49) 405
541 I 36
1.92 541
00l -
1.91 241
1.92 541

(n) The ahove Statement of Cash Flows has been prepared under the *Indirect Method” as set out in Ind AS 7, *Statement of Cash Flows®

The accompanying notes are an integral part of these financial statements

As per our report of even date attached

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration Mo, 000030N/N300045

e

Bhaskar Sen

Parier

Membership Number.| (96985
Place New Delhi

Date. | May 2023

Senthil Sil
Director
DIN: 02330757
Place: New Delhi
Date: T May 2

ialf Chengalvarayan

Anup Dutta

CFO, NDTT Group
Place New Delhi
Date: | May 2023

<
"'lo- T

Nehal Jain
Ihrecior

DIN; 09743811
Place New Delhi
Date 1 May 2023




NDTY Worldwide Limited
Statement of Changes in Equity for the year ended 31 March 2023
(All amounts in INR millions, unless otherwise stated)

I} Equity Share Capital

1) Current reporting period

Balance at the beginning of the current reporting period

Changes in Equity
Share Capital due to
prior period errors

Restated balance at
the beginning of the
current reporting
penod

Changes in equity
share capital during
the current year

Balance at the end of the
current reporting period

1.20

1.20

1.20

2) Previous reporting period

Balance at the beginning of the previous reporting period

Changes in Equity
Share Capital due to
prior period errors

Restated balance at
the beginning of the
previous reporting
period

Changes in equity
share capital during
the previous year

Balance at the end of the
previous reporting penod

1.20

1.20

1.20

11) Other equity

Reserves and Surplus

Items of OC1

Particulars i 7 = i Remeasurements of Total
Securities premium | Retained earnings |  _ Sk

benefit 2
Balance as at 1 April 2022 5.18 54.24 (3.24) 86.18
Loss for the year 6.96 - 6.96
Other comprehensive loss. net of tax - - (0.15) {0.15)
Total comprehensive loss for the year - 6.96 (0.15) 6.81
Balance at 31 March 2023 5.18 91.20 &!‘J] 92.99

Reserves and Surplus Items of OCI
Particul - . . . R ts of Total
AEHELD Securities premium | Retained earnings | ":wawmmi':, "L_

benefit s
Balance as at 1 April 2021 5.18 74.34 (3.28) 76.24
Loss for the year - 9.90 - 9,90
Other comprehensive income, net of lax - - 0.04 0.04
Total comprehensive income/(loss) for the year - 9.90 0.04 9,94
Balance at 31 March 2022 5.18 84.24 L.‘.=2~l] 86.18

The Company has not declared and paid any dividend during the year.

The accompanying notes are an integral part of these financial statements

As per our report of even date attached

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

S
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——P)gbk . / / l’lf
Bhaskar Sen éem il Sinniah Chengalvarayan Nehal Jain
Partner Director Director

Membership Number.: 0969835
Place: New Delhi
Date: 1 May 2023

DIN: 02330757
Place: New Dellu
Date: | May

Anup Dutta

CFO, NOTV Group
Place: New Delhi
Date: 1 May 2023

DIN: 09745811
Place: New Delli
Date: 1 May 2023




NDTV Worldwide Limited
MNotes to the financial statements for the year ended 31 March 2023

Note 1

Reporting enfity

NDTV Worldwide Limited (“the Company”) was incorporated on 10 July 2008 as NDTV Emerging Markets India Private Limited  Thereafier, in November 2008, Its name was
changed o NDTV Worldwide Private Limited, having its regstered office at B-50A, Archana Shopping Complex, Greater Kailash - |, New Dellu - 110048 The Company converted
mto Public Limited Company and i1s name was changed to NDTY Worldwide Limuted w.e £23 September 2011

The Company provides consultancy services for setting up channels, provides operational, technical consulting and trmiming for broadcasters, consultancy services for channel
1 ding and broad hics, li 2 of sofl resource i ing, channel 1 services, di ing of web and applications. etc

Basis of preparation
Statement of compliance

These financial have been prepared in d with Indian Accounting Standards (Ind AS) as notfied by Mimstry of Corporate Affars Pursuant 1o section 133 of the
Companies Act, 2013 ("Act”) read with Rule 3 of the Compames (Indian Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Act

The fi 1 st ts were

1 for 1ssue by the Company’s Board of Directors on | May 2023,

Functional and presentation currency
The financial statements are presented n Indian Rupees (INR), which 15 also the Company's functional currency. All have been
otherwise indicated

T 100 the nearest million, unless

Basis of measurement

Thefi I have been prepared on the hi | cost basis except for the following items
Ttems |!\nlfasuremml basis |
Cenmn financial assets | Faur value |

Use of estimates and judgements
In prepanng the fi i - has made jud and P that affect the apphication of accounting policies and the reported amounts of
assets, liabilities, income and expenses. Actual results may differ from these estimates

Estimates and underlying assumptions are reviewed on an basis: Revisions t i ng are pnised prospectively
Sudgements
The ion of fi | q the use of I which, by definition. will seldom equal the actual results. M i in

applying the Company's accounting policies

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which are more likely to be materially adjusted due to estimates
and assumptions turning out to be different than those 11y 1. Detmled 1 ion abour each of these estimates and judgements 15 included in relevant notes together
with information about the basis of calculation for each affected line item in the financial statements.

Assumptrons amd estimation wicertainties
The areas mvolving cntical estimates are:
- Recogmition and of p and ¢
- Estimation of defined benefit obligation,
Estimated useful life of tangible and intangible asset,

I test of fi inl assets, and

Impai of trade receivables and other fi 1al assets
Estimates and judy are inually evaluated They are based on histoncal experience and other factors, including expectations of future events that may have a financial
impact on the Company and that are believed to be ble under the eire

Current versus non-current classification
The Company p assets and liabilities in the Bal Sheet based on the current/non current classification.
An asset is treated as current when:
< It is expected to be realised or mtended to be sold or consumed in normal operating cyvele:
< It is held primarily for the purpose of trading,
It is expected 1o be realised within twelve months after the reponting period,or
It is cash or cash equivalent unless icted from being exct 1 or used to settle a lability for at least twelve months after the reporting period

Current assets include the current portion of non-current fi ial assets. The Company classifies all other assets as non-current.

A liability is treated current when:
It is expected to be settled in normal operating cycle,
It iz held primarily for the purpose of trading;
Tt 15 due to be sentled within twelve months after the reporung penod, or
There 15 no uncenditional nght to defer the settlement of the liabiity for at least twelve months after the reporting period.

Current liabilities include current portion of non t 1l liabilities. The Company classify all other liabilities as non-current

Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively.

The operating cycle 1s the tme b the acq of assets for p 2 and their realisation in cash and cash equivalents The Company has identified twelve months as its
operating cyele for the purpose of current / non-current classification of assets and liabilities.

Measurement of fair values

A number of the g pol and discl require the of fair values, for both fi ial and fi ial assets and liabil
The Company has an established contral fi k with respect to the measurement of fair values This includes a finance team that has overall responsibility for overseeing all
1 fair value luding Level 3 fair values, and reports directly to the Group Chief Financial Officer.

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible If the inputs used to measure the fair value of an asset or a
hability fall into different levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level
mput that 15 significant to the enfire measurement




NDTV Worldwide Limited
Nuotes to the financial statements for the year ended 31 March 2023

Note 2

The Company recognise transfers between levels of the fair value hierarchy at the end of the reporung penod during which the change has occurred

Further the infc about the
- fimancial instruments

made in measuning fir values 15 included i the respective notes:

Significant accounting policies
Foreign currency
Foreign currency transactions

Transactions m foreign currencies are ranslated into the functional currency of company at the exchange rates at the dates of the transactions or an average nate iof the averape e
approxumiates the actual rate at the date of the transaction

Monetary assets and habilities denominated in foreign currencies are translated into the functional currency at the exchange rate at the reporting date. Non-maonetury assets und
liahilities that are measured at fair value in a foreign currency are lated into the fi 1 y at the exchange rate when the fair value was determined. Non-monetary assets

and liabilities that are measured based on historical cost in a foreign currency are translated at the exchange rate at the date of the E are grised 1n
Statement of Profit and Loss

Financial instruments
Financial instrument 15 any contract that gives nise to a financial asset of the entity and a financial liability or equity mstrument of another entity.

Revng amd imitial

Trade receivables and debt secuniues issued are imtilly recogmsed when they are
company becomes 4 party to the contractual provisions of the mstrument

i All ather fi I assets and fi I lishilities are iminally recognised when the

A financial asset or financial lability s initially measured at faur value plus, for an item not at fair value through profit and loss (FVTPL), transaction costs that are directly
attributable to 11s acquisition or 15sue

Classificanan and subseguent measurement

Financial assets

On initial recognition, & financial asset 15 classified as measured at

- amortised cost,

- fair value through other comprehensive income (FVOCT) — debt investment,
= FVOCT - equaty investment; or

-FVTPL

Financial assets are not reclassified subsequent (o their initial recognition, except ifand in the period the Company changes its b model for zing financial assets.

A financial asset 1s measured at amortised cost if it meets both of the following conditions and 15 not designated as at FVTPL:
= the asset is held within a business model whose objective is to hold assets 1o collect contracteal cash flows; and
= the contractual terms of the financial asset give rise on specified dates to cash flows that are solely pavments of principal and interest on the principal amount outstanding

A debt investment is measured at FVOCT if it meets both of the following condi and 15 not desig ias ot FVTPL.
= the asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets, and
— the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payvments of prmerpal and interest on the principal amount outstanding

On initeal recognition of an equity investment that is not held for trading, the company may irrévocably elect to present subsequent changes in the investment’s fair value in OCT
(designated as FVOCT - equity investment). This election 1s made on an investment-by-investment basis

All i | assets not classified as d at d cost or FVOCT as described above are measured at FVTPL. On instial the pany may ir bly
a financial asset that otherwise meets the requirements to be measured at amortised cost or at FVOCT as at FVTPL if doing so el or sigmficantly reduces an
mismatch that would otherwise arige

Financial assets: measurement and gains and losses

Financial assets at FVTPL These assets are subsequently measured at fair value Net gains and losses,
[including any interest or dividend meome, are recogmsed in Statement of]
Profit and Loss

1. I}

Financial assets at amortised cost These assets are q
interest method The amortised cost 15 reduced by impairment losses, if any
Interest income, foreign exchange gains and losses and mmpairment are
recognised in profit or loss Any pain or loss on derecognition is recognised
i Statement of Profit and Loss.

at 1sed cost using the effective

Debt imvestments at FVOCT These assets are subsequently measured at farr value Interest income under
the effective interest method, foreign exchange pains and losses and
impairment are recognised in profit or loss Other net gams and losses are
|recognised i OCL On derecognition, gains and losses accumulated i OCI
are reclassified to § of Profit and Loss.

Equity investments at FVOC1 These assets are subseguently measured at farr value Dividends are
recognised as mcome m profit or loss unless the dividend clearly represents a

recovery of part of the cost of the investment. Other net gains and losses are

recognised in OCT and are not reclassified to Statement of Profit and Less.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it 15 classified as held-for-trading, or it 15 a denvative or it
is designated as such on imtial recognition. Financial habilities at FYVTPL are messured at fair value and net gains and losses. including any interest expense, are recognised in profit
or loss Other fi | liakwli are sub ly 1 at amortised cost using the effective imterest method  Interest expense and forergn exchange gains and losses are
recogrused in profit or loss. Any gain or loss on d i is also 1sed in § of Profit and Loss.




NDTV Worldwide Limited
Notes to the financial statements for the year ended 31 March 2023

€.

Derecognition

Financinl assets
The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or 1t transfers the nghts to receive the contractual cash flows

n & transaction in which substantially afl of the nsks and rewards of ownership of the financial asset are transferred or in which the company neither fers not retwns suf ily
all of the risks and rewards of ownership and does not retain control of the financial asset
If the Company. enters inta { hereby at fers assets recognised on s Balance Sheet, but retams either all or substantially all of the risks and rewards of the transferred

assets, the transferred assets are not derecognised

Financial labilities
The Company derecogmises i financial lability when its contractual obligations are discharged or cancelled, or expire
The Company alse derecognises a financial liability when its térms are modified and the cash flows under the modified terms are substantially different In this case. a new financial

liability based on the modified terms is recogmsed at far value The difference between the carrying amount of the financial liability extnguished and the new financial lability with
madified terms is recognised in Statement of Profit and Loss

Chffsermg

Financial assets and financial liabilities are offset and the net amount presented in the Balance Sheet when, and only when. the Company currently has a legally enforceable right to
set off the amounts and it intends either to settle them on a net basis or to realise the asset and settle the liability simultaneously

Impairment

Tmpatement of financial instrments
The Company 01 loss all for exg d eredit losses on:

-financial assets measured at amortised cost; and
-financial assets measured at FVOCL

At each reporting date, the Company assesses whether financial assets carried at amortised cost are credit-impaired A fi ial asset 15 credit-imp 1" when one or more events
that have a detrimental impact on the estimated future cash flows of the financial asset have pecurred

Evidence thata fi ial asset 1s credit-impaired includes the following observable data

- significant financial difficulty of the borrower or issuer;

- & breach of contract such as a default or being past due for 180 days or more,

- the restructuring of a loan or advance by the company on terms that the company would not consider otherwise,
- it is probable that the borrower will enter bankruptey or other financial reorganisation, or

- the disappearance of an active market for a security because of financial difficulties.

The Company loss all &5 at an amount equal to lifetime expected credit losses, except for the following, which are measured as 12 month expected credil losses

- debit securities that are determined to have low credit risk at the reparting date; and

- other debt securities and bank balances for which credit risk (ie the nsk of default occurring over the expected hife of the financial instrumenit) has not increased sigmficantly since
mitial recognition

Loss allowances for trade receivables are always measured at an amount equal to lifetiime expected credit losses.

Lifetime expected credit losses are the expected credit losses that result from all possible default events over the expected life of a financial instrament.

12-month expected credit losses are the portion of expected credit losses that result from default events that are possible wathin 12 months after the reporting date {or & shorter period
if the expected life of the instrument 15 less than 12 months)

In all cases, the period idered when P 1 credit losses is the maximum contractual period aver which the Company is exposed to credit nsk

When determining whether the credit risk of a financial asset has increased significantly since imnial gnition and when expected credit lnsses, the Company considers
ble and supy ble inft that is rel and available without undue cost or effort. This includes both quantitative and qualitabive information and analysis, based on

the Campany’s historical expert and mformed credit and including for i-looking information.

Measurement of expected credit losses
Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the present value of all cash shortfalls (1e the difference between the cash
flows due to the Company in accordance with the contract and the cash flows that the Company expects to receive).

P of all for d credit losses in the Balance Sheet
Loss all for fi | assets d at d cost are ded d from the gross carrying amount of the assets.
Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no realistic prospect of recovery. This is generally the case when the
company determines that the debtor does not have assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the wrnite-off However,
financial assets that are written off could still be subject to enforcement activities in order to comply with the company's procedures for recovery of amounts due.

Impairment of non-financial assets
The Company’s non-financial assets, other than inventones and deferred tax assets, are reviewed at each reporting date to determine whether there i1s any indication of impairment If
any such indication exists, then the asset’s ble amaunt 1s |

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash ing units {CGUs). Each CGL represents the smallest group of
assets that penerates cash inflows that are largely independent of the cash inflows of other assets or CGLUs




NDTV Worldwide Limited
Notes to the financial statements for the year ended 31 March 2023

A\

f.

The recoverable amount of o CGL (or an individual asset) is the higher of it value i use and s far value less costs to sell, Value i use 15 based on the estmated [uture cash fows,
discounted to their present value usimg a pre-tax discount rate that reflects current markel assessments of the time value of money and the risks specific 1o the CGL {or the asset)

An impairment loss s recognised if the carrving amount of an asset or CGU exceeds its estimated recoverable amount. Tmparment losses are recogmsed in the Statement of Profit and
Loss Impairment loss recogmised in respect of a CGU 15 allocated first to reduce the carmying amount of any goodwill allocated 1o the CGL. and then to reduce the carrving amounts
of the other assets of the CGU (or company of CGUs) on a pro rata basis.

In respect of assets for which impairment loss has been recogmised in prior periods, the company reviews at each reporting date whether there 15 any indication that the loss has
decrensed or no longer exists An imparrment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. Such a reversal is made only to the
extent that the asset's carrving amount does not exceed the carrying amount that would have been determined, net of dep or [ if nio 1mp loss had been

Employee benefits

Short-term employed honefies

Short-term employee benefit oblig are | on an undiscounted basis and are expensed as the related senvice is provided A hability 15 recognised for the amount expected
10 be pad ¢ ¢, under shont-term cash bonus, if the company has a present legal or constructive obligation o pay this amount as a result of past service provided by the employee, and
the amount of obligation can be estimated reliably

Defined contribition plan

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a separate entity and will have na legal or constructive obhgation
to pay further The pany makes specified hly contrib towards G | d provident fund scheme. Obligations for contnibutions to defined
contribution plans are ised as an emplovee benefit exp n profit or loss in the periods duning which the related services are rendered by employees.

Defined benefit plan

A defined benefit plan is & post-employment benefit plan other than a defined contribution plan The company's net ohligation i respect of defined benefit plans s caleulated
separately for each plan by estimating the amount of future benefit that employvees have earned in the current and prior peniods, discounting that amount and deducting the fur value
of any plan assets

4

The calculation of defined benefit obligation is performed annually by a qualified actuary using the prajected unit credit method laking into the vanous d

of the discount rate, future salary increases and mortality rate

Remeasurements of the net defined benefit lability, which comprise actuarial gains and losses, the return on plan assets (excluding interest) and the effect of the asset celling (1f any,
excluding interest), are recognised in OCL The company determines the net interest expense (income) on the net defined benefit liability (asset) for the period by applying the
discount rate used to measure the defined benefit abligation at the beginning of the annual period 1o the then-net defined benefit hability (asset), taking into account any changes in
the net defined benefit liability (asset) during the period as a result of contributions and benefit payments Net interest expense and other expenses related to defined benefit plans pre
recognised in profit or foss

When the benefits of a plan are chnnged or when a plan 15 curtailed, the resulting change m benefit that relates to past service (*past service cost’ or *past service gan’) or the gan or
loss on il is diately in prafit or loss The company recopnises gains and losses on the settlement of a defined benefit plin when the settlement occurs

Termination henefits
Termi benefits are | at the earlier of when the company can no longer withdraw the offer of those benefits and when the Company recog; costs for a )
If benefits are not expected la be settled wholly within 12 months of the reporting date, then they are discounted

Privilege leave
Privilege leave which are not availed by the employee with in the same year i which 1t was granted for are lapsed at the year end and not bemg carried forward 1o the next vear.

Provisions

A provision 1s recognised if, as a result of 2 past event, the compeny has a present legal or constructive oblig that can be esti i rehably, und itis pmbah'le that an outflow of
economic benefits will be required to settle the obligation In case the ume value of money exist in a contract, provisions if required are d d by di ing the expected
future cash flows (rep the best of the expend i 1o settle the present obligation at the Balance Sheet date) at a pre-tax rate that reflects current market

assessments of the time value of money and the risks specific o the luabullly only if it 15 material The unwinding of the discount 1s recogrised as finance cost. Expected future
operating losses are not provided for

Revenue

The Company has adopted Ind AS 115 "R from with T from 1 Aprl 20018 which lted in c} m pohicies Ind AS 115 replaces Ind AS
18-"Revenue” and Ind AS-11 "Construction Contracts” The standard 15 applied pectively only to that are not completed as ar the date of initial application, In
accordance with the transition provisions in Ind AS 115, the Company has adopted modified pproach, The adoption of the new standard did not have any impact on

opening bafance of retained earmings asat | Apnl 2018, and also on the current year financial skall,'mmls

Revenue is recopnised upon transfer of control of agreed services 1o customers in an amount that reflects the id which the Company expects to receive in exchange for
those services over the period of ime

it and excludes taxes coll 1 from

Revenue is measured based on the transaction price, which is the
Recognition of interest income or expense

Interest income or expense is recognised using the effective interest method.

The "effective interest rate” 15 the rate that exactly discounts estimated future cash payments or receipts through the expected life of the financial instrument to:
- the gross carrying amount of the financial asset; or
- the amortised cost of the financial latlity

In calculating interest income and expense, the effective interest rate 15 applied to lh: Lmss carrying amount of the asset (when the asset 1s not crednt ired) or to the
cost of the hability However, for financial assets that have become credit-f interest ineome 18 caledlated by applymg the effective interest
rate to the amortised cost of the financial asset. If the asset is no longer credit-impaired, then the of interest income reverts to the pross basis
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Notes to the financial statements for the year ended 31 March 2023

h.

Income tax

Income tax comprses current and deferred tax. It 15 recognised 1n Statement of Profit and Loss except to the extent that it relstes fo @ business combination or to an tem recogmsed
directly in equity or in other comprehensive icome

Current tax

Current tax comprises the expected tax payable or receivable on the txable income or loss for the year and any adjustment to the tax payable or recervable in respect of previous
years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after considermg the uncertinty, if amy, related to income taxes Itis
measured using tax rates (and tax laws) enacted or substantively enacted by the reparting date

and it is ded ta realise the asset and sertle the

Current tax assets and current tax liahilities are offset only if there 15 a legally enforceable right to set off the
linbility on a net basis or simultaneously

Deferved tax
Deferred tax is recogmised in respect of temporary differences between the carmymg amounts of assets and liabilities for financial reporting purposes and the corresponding amounts
used for @axanon purposes Deferred tax s also recogmsed in respect of carried forward tax losses and tax credits Deferred tax is not recognised for

- temporary differences arising on the imitial rec of assets o liabil in & transagtion that s not a business combination and that affects neither sccounting nor taxable profit
or loss at the time of the transaction;
- porary diffe refated to i in subsidiaries, associates and joint arangements to the extent that the company 1s able to control the timing of the reversal of the

temporary -dil’femnces and it is probable that they will not reverse i the foreseeable future, and
- taxable temporary differences ansing on the initial recopnition of goodwill

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against which they can be used The existence of unused tax losses s
strong evidence that future taxable profit may not be available Therefore, in case of a history of recent losses, the company recopnises a deferred tax asset only to the extent that it has
sufficient taxable temporary differences or there is convineing other evidence that sufficient taxable profit will be available aganst which such deferred tax asset can be realised,
Deferred tax assets — unrecognised or recognised, are reviewed at each reporting dpte and are recognised! reduced to the extent that it 1s probable’ no longer probable respectively that
the related tax benefit will be realised.

Deferred tax 15 measured at the wx rates that are expected to apply to the period when the asset is realised or the liability is settled. based on the laws that have been enacted or
substantivelv enacted by the reporting date

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the company expects, at the reporting date, to recover or settle the
carrying amount of its assets and liabilities

Deferred tax assets and habilities are offset of there 15 a legally enforceable right to offset current tax liahihities and assets. and they relate to income taxes levied by the same tax
authority on the same taxable entity

Cash and cash equivalents

Cash and cash equivilents includes cash on hand, deposits held at call with financial mstitutions, other short-term, highly liquid investments with onginal maturities of three months.
or less that are readily convertible to known amounts of cash and which are subject 1o an insignificant risk of changes in value. and bank overdrafts Bank overdrafts are shown within
barrowings in current liabilities in the Balance Sheet

Earnings per share

Basic earmings  {lass) per share
Basic earnings per share is caleulated by dividing
« the profit / (loss) attributable to owners of the company
by the wetghted average number of equity shares ding during the fi 1al year, adj  far bonus el 0 equity shares issued dunng the year,

Diluted earmings  {loss) per share
Diluted earmings per share adjusts the figures used in the determination of basic earmings per share to take into account.
the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and
the wetghted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares

Contingent liabilities and contingent assets

C pent liabalities are disclosed when there is a possible obligation ansing from past events, the existence of which will be confirmed only by the occurrence or non occurrence of

one of more uncertain fulure events not whally within the control of the Company or a present ohligation that arises from past events where it 15 either not probable that an outflow of
resources will be required to settle or a reliable estimate of the amount cannot be made

Contingent assels are not i h are disclosed in the fi ial where an inflow of ic benefit is probable Conti assets are assessed continually

and if it is virtually certain that an inflow of economic benefits wall anse, the asset and related income are recopnised in the period in which the change oceurs

Recent accounting pronouncements.

Mimistry of Corporate Affairs (“MCA”) notifies new dards or d o existing jards under Companies Act (Indian Accounting Standards) Rules as issued from time to
tme. On March 23, 2023, MCA ded the Comg (Indsan A Standards) A | Rules, 2022, as below
Ind AS 1 - Pr ion of Fi ial S - This 4 quires the entities to disclose their material accounting policies rather than their significant accounting
policies. The effective date for adoption of this amendment 15 annual periods beginning on or after April |, 2023 The Company has eval i the d and the impact of the

| 1s insignifi in the fi 1
Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This i has i duced a defy of “secounting ests " and included 1
10 [nd AS 8 1o help entities disti h changes in g policies from ch m g esti The effective date for adop of this d is annial periods
beginning on or after April I, 2023 The Company has eval i the dment and there 15 no impact on its financial statements

Ind AS 12 - Income Taxes - This amendment has narrowed the scope of the inital recogrition exemption so that it does not apply to transactions that give rise to equal and offsetting
temporary differences The effe date for adoption of this 1 15 annual periods begmning on or after Apnil 1, 2023 The Company has evaluated the amendment and there
15 no impact on its financial statement.




NOTY Worldwide Limited
MNutes Lo the financial statements for the yvear ended 31 March 2023
(ANl ampunts in INR millions, wnless otherwise stated)

MNote 3: Income fax asely (net)
Non current

= Asat Asat
Particulars 31 20 31 March 2033
Eiscumie Lax aasets 1363 120
Tutal mon current tax assets 1364 1260
Mute 4; Trade receivables
iUnsecured and considered gond, unless stated otherwise)
As at As at
Purticulars 31 Murch 2023 31 March 1012
Trade recervolles consdered gond K3 Wil
Trade recenstdes « crodin umpared® 135 042
U38 953
Less Trade Recenahles - eredit mmpawred 1133) 16 42)
Met trade recelvables KLJ a1l

* Dowudes TNR 042 malhon {previous vear TNR 0 42 mullion recervable from indsnroots Shopping Limated 1Sy Formerly NDTV Ethne Retin] Limated s, Jownt veniuze of the Holding

Compuny as 15115 wnder Insolveney Resolution Process mitiated by e of order passed by Natnomad Comparsy Lase Tribunad (NCLT)

Trade receivables ageing schedule

vmenit s at 31 March 2023

Dutstandi
Particulirs 3 ) 3
Mot Due Less than 6 months | 6 months - | vear 3-3 years More than 3 vears Toral
11p Undissuted Trade bl bered woond 163 426 [XH [0 - = [N
Liei | nsbispuitesd Trmbe bl cpedin impsised = - Qs IR - 42 .55
_tﬁ_\l 4.26 {97 1. I-l! - 042 034
Less Trade Recervables - credit impawred [UEET]
Trade receivables - Net BH3
Outstanding for folowing periods from due date of payment as at 31 March 2022
| Particulars Not Dug Less than & months | 6 months - | scar 1-2 years 2-3 veary Mare than 3 years Tatal
11y Undisputed Trode receivahles -consuberal eond LR 414 L = Wi
Lins [ inedispuibind Trade -ereslil immaired = = . 42 042
B i
341 419 - - .42 J._.-’»L
Less: Trode Beceavables - credit smpaired 42
Trade recelvubles - Net 9.11
f the ahove, trade recenables from related partres are @ below 1reler e 241
Particulars As ot As at
31 March 20023 3t March 2023
Mew Dl Televiaon Lmited [T 426
il.E 4.26
MNaote 5: Cash and carh equivalents
Asat A at
Zariicuan 31 March 2023 31 March
Caals vm hand LA
Hulunves with hunhs
=l cment pecolnts [ 241
Cash aml cash equivalents in balance sheet 151 541
Cash anl cush equivalents in the statement of cash flows 192 541
Mote 6 Bank halances ather than cash snd cash equivalents
Asat As at
feriogen 3 March 2023 31 March 203
Deposits with bepks due 1o manere within 12 months of the reporting date 20,1k -

2000
—=




NDTY Worldwide Limited
Motes to the financial statements for the year ended 31 March 2023
{All amounts in INK millions, unless otherwise stated)

Note T: Loans
Current
(Unsecured, considered good unless otherwise stated)

Particulars As ot Asat
31 March 2023 31 March 2022
Loans considered good - unsecured ** 3800 4300
Loans - credit impaired * 718 718
4518 S018
Allowance for doubtful loans # (7.18) (7.18)
38.00 A3.00
*R hle from Inds Shopping Limted (“ISL") (Formerly NDTV Ethae Retal Limited), Joint venture of the Holding Company as ISL is under Insolvency Resolution Process iiiated by virtue of order passed by

Natonal Company Law Trbunal (NCLT)
# Allowance for doubtful loans has been computed on the basis of IndAS 109, Financial instruments, which requires such allowance to be made even for assets considered good on the basis of credit nsk.

** Of the above, loans to group companies are as below (refer note 24).

Particulars As at Asat
31 March 2023 31 March 2022
New Delhi Television Limited 3800 3800
Delta Softpro Private Limited* - 5.00
38.00 43.00
Ll

* Ceased 1o be fellow subsidiary w.e [ 28 March 2023

Note 8: Current - other financial assets
(Unsecured, considered good unless otherwise stated)

Particulars Agat Aust
31 March 2023 31 March 2022
Unbilled revenue
Considered good 081 oél
Interest accrued on fixed deposits 0.47 -
Other recervables * 0,42 048
1,70 1.09
* Of the above, other receivable from group companies are as below (refér note 24)
Particulars As at As at
31 March 2023 31 March 2022
New Delli Television Limited 0.26 035
Delta Softpro Private Limited* 2 0.13
.26 0.48
* Ceased 1o be fellow subsidiary woe £ 28 March 2023
Note 9: Other current assets
(Unsecured, considered good unless otherwise stated)
Particulars As at Asat
31 March 2023 31 March 2022
Advances recoverable
Consdered good [IRE 023
Dues recoverable from government 15.94 1802
Prepaid expenses 0.08 -

____ 1620 18.25
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NDTYV Worldwide Limited
Notes to the financial statements for the year ended 31 March 2023
(All amounts in INR millions, unless otherwise stated)

Note 11: Other equity

Particulars Asat As at
31 March 2023 31 March 2022
Retained earnings® 87.81 81.00
Securities premium® 5.18 3.18
92.99 86.18
a) Retained earnings
. As at As at
EartRlion 31 March 2023 31 March 2022
Opening balance 81.00 71.06
Net profit/(loss) for the year 6.81 9.94
Closing balance 87.81 81.00

Retained earnings are the profits / (loss) that the Company till date and it includes remeasurements of defined benefit obligations.

b) Securities premium

As at As at

Particulars 31 March 2023 31 March 2022

.18 18
.18 .18

L

Opening balance

tn
|

Closing balance

Securities premium is used to record the premium received on issue of shares. Tt can be utilised in accordance with the provisions of the
Companies Act, 2013,




NDTY Workiwide Limited
Nutes 1 the financial statements fur the vear ended 31 March 2023
(AN amounts in INR millions, unless otherwise stated)

Note 12 {a): Provisions- non current

2 Asat Asal
Rarticuin 31 March 2023 31 March 2022
Gratuity .70 1144
0,70 .44
-
Reefer note 25
Note 12 {b): Provisions- current
. As Asal
Pantiaii 31 March 2023 31 March 2022
Gratuity L) (kL
[A1] 001
i ———
Refer note 235
Note 13: Trade pavables
" Asal Asat
i 31 March 2023 31 March 2022
Trade pavabley
- togal dues of micro 15¢s and small {see note below) oy (INiR3
= total ontstanding dues of creditors other than micro enterprises and small entorprizes® 463 1.22
AT 1.24
—
Trade Payvable ageing schedule
Particulars Qutstanding for following perinds from due date of payment as at 31 March 2023
MNait Due L.ess than 1 year 1-2 years 2.3 vears Mure than 3 vears Tuotal
(i) MSME [T - . = 5 TH
(i) Chers 3.7 IRt il - 17z 4.63
3.79 D.g B.11 - 072 4.7
Includes unbilled dues of INR 005 million
Particulury Ouistanding for following periods from due date of payment as at 31 March 2022
Mot Due Less than 1 vear 1-2 vears 2-3 vears Moure than 3 vears Tutal
(1) MSME nn - = - = Nz
(i) Others 029 - 2l 0t 0.04 1.22
.31 - .21 0.68 .04 1.24

Includes unbilled dues of INR 0.05 million

Note:

Disclosures in relution to Micro and Small enterprises "Suppliers” as defined in Micro, Small and Medium Enterprises Development Act, 2006

The Ministry of Micro, Small and Medium Enterprises has issued an Office Memerandum doted 26 Avgust 2008 which recommends that the Micro and Small Enterprises should mention i therr
‘with thear the E M fum Number as allocated after fling of the said M d Accardingly, the di in below respect af the amounts pavable o

such enterprises as a1 the vear end has been made based on information received and available with the Company

(AN ameunts in INR million, unless otherwise stated)

As at As at
Funticlars 31 March 2023 31 March 2022
(i) the principal amount rempining unpatd to ooy suppier as at the end of the year 0a7 02
(i) the interest due on the principal remuming oulstanding as at the end of the year - -
(i) the amount of mterest pud by the baver m terms of section 16 of the Micro, Small and Medium Enterprises
Development Act, 2006, along with the amount of the payment made 10 the supplier bevond the appomted day during cach - -
accounbing year
(iv) the amount of the payment made 1o micro and small supplicrs beyond the sppomed day during each accounting vear
(v} the mmvount of mierest due and payable for the period of delay in making payment (which have been paid but beyvond the
appointed doy durimg the year) but without adding the interest specified under the Micro, Small and Mediem Enterpriscs - =
Development Act, 2006,
(w1} the amount of mierest accrued and remaining anpaid a1 the end of the vear - -
{vii) the amount of further interest remaining duc and pavable even in the succeeding vears. until such dote when the micrest
dues above are actually pard 1o the small enterprise. for the purpuse of disall al a deductibl diture under section - -
23 of the Micro, Small and Medium Enterprises Development Act, 2006
* (O the above. trade payable 1o relatesd panics are as helow (refer nole 24).
Particulary As al As ar
31 March 2023 31 March 2022
Mew Pelhi Television Limiied N 016
Total 3.70 016
A
Note 14 ¢ Current- other financial liabilities
. Asat As al
Particulars 31 March 2023 31 March 2022
Payable to employees .16 [
16 010
Note 15 : Other current linbilities
i Asat As at
Particulars 31 March 2023 31 March 2022
Statutory dues payable 53 .25
Advances from customers - .04

0.53 .29




NDTV Worldwide Limited
Notes to the financial statements for the year ended 31 March 2023
{All amounts in INR millions, unless otherwise stated)

Note 16: Revenue from operations

Particulars

For the vear ended
31 March 2023

Revenue from operations

For the year ended
31 March 2022

Other business income Aipd 21.27
Total revenue from operations 3384 21.27
Revenue disaggregation by geography is as follow:
For the year ended For the year ended
Perticutars 31 March 2023 31 March 2022
India 16,08
Others 319

Information about major customers:

One customer represents 10% or more of the Company's total revenue dunng the year ended 31 March 2023 however three customer represented more than 10% of the Company's tolal

revenue during the previous vear ended 31 March 2022,

Note 17: Other income

Particulars For the year ended For the year ended
31 March 2023 31 March 2022
Interest ncome on:
- Fixed deposits 0a2 -
- Income tax refund LA 077
- Loan to group companies 345 516
Foreign exchange Mucluations (net) [RE] 0nna
Liabilities no longer required wnitten back 003 1,04
4.22 6.0
Note 18: Production expenses and cost of services
Particulars For the year ended For the year ended
31 March 2023 31 March 2022
Consultancy and professional fees 10.28 -
Subscription, foolage and news service (811} -
Soliware expenses [X1%3 -
Hosting and streaming services 315 -
13.57 -
Naote 19: Employee benefits expense
) For the year ended
Particulars F;: ':::,::r;o::d 31 M;j:h 2022
Salanes, wages and bonus 466 257
Expense related o post emplovment defined benefit plan (refer note 25) i nng
Contnbution to provident fund 10,25

Note 20: Operations and administration exp
For the vear ended For the year ended
Particulars 31 March 2023 31 Maitll 2022
Rent 028 030
Rates and taxes - 020
Local conveyance, travelling and taod hure 23 020
Repairs and mantenance
Plant and machinery - il
Auditors” remuneration {excluding taves) * LER A nos
Insurance (ERH]] na7
Communication - o3
Vehicle running and maintenance 1,23 L]
Trade receivables written off* - 404
Less: Adjusted agmnst loss allowance on trade recervable 0.13 13 82} 022
Legal, professional and consultancy TETH
Miscellaneous expenses 016
13.15

*The Company continues W engage n enforcement detivity 1o attempl 1o recover the receivable due

Auditors remuneration

For the year ended

For the year ended

Particulars 31 March 2023 31 March 2022
As auditors: *
Audit fee 0,05 005
Reimbursement of expenses - =
0.05 0,05




STV Worlbwide Limited
Sutes b the faumidsl statenents for the year ended 81 Vasch 2023
1AM st dn IVR mdllbens, sindess otherwise stated

Nutr 21z Capital managrment

Fquits, diade caqutal il i expaity e conuiidezad ot the puspse of ©
Consguany, Tha cajital strseturs of the Company o rasal e masaganet s
wash. The Company does nof havs amy capital repuroments.

ipany s cupital management Dhie Compasn s objetive o capital aussagericnn s fo g 15 capibal s 00 safeesand s abalite 1 cstimie 9 8 gt concern anid By sigyert the gt of the
uligirmerd ool e strataie s das Juddan e st & foas o Loead apuy e se e e et aelions and neik e cedideance The banding regierenients are me thrmph sqaiiy and operating

Note 21: Finascial iy v il risk

A Arconmting rlessifications amd fair valees
The fulbsaing b shows the camrvmp ssmcatis il e valibes of Sinaneisl dssds and namcal Tiahiltic mchadmg i levls m the B vabie hneraediy

A8 Asn 31 Mareh 2023

Partivulars Nute
Finaniisl assets - Cigrrent
Trad recxnvahle*® 4 - - LR Y - .
Coash and cosh eyalents® 5 F 3 192 F 5 2
Hank balares cther than ok amd coby s abants mantvmel abis o** Ll - - TR e -
Lrams*? 1 E % a0 E 2 “
Vbl revonune* * L] . - U8y . . .
Iterzst accrued s fined depesits** " B i a4 : < .
Uher reaerahls ** Ll - - w4z 5 = -
= = .45 . =
Todal il -1-..
Floancis Eshifitiies - Curvent
Trads pavabba® 1 - - 47 470 . . .
Othes Hiasncial Badlitics
- Payalile o womployein®® 14 - - Wih .t . . -
Tudal = Ase Ahn = =
Al s om 31 March 2027
I Fartivalars [ Nate Carrying value ] Tair valie " ]
[ | Ol | Amortbed cost | Tital | Levell | Level2 | Level 3 |
Fimancial assets - Current
Trade recenables*® 4 . . T i . . -
Cash il cash equivalants** “ : . a1 sl g : =
Loam®* 7 - - 41 4800 . . -
Lol rovemss*® L] - - (T3] sl . - -
(e pecovershe ** ] . . ik a4 - = -
Total . - ] ] = .
Flisncisl Bahilites - Curvent
Erade payabdes®® n - . 114 124 3 -
‘nther finanaal hishilmies
- Puyshle b oy 14 - - [ A1) - s .
Tetal . . fET] 1.4 L - .
% The carrying amounts of iracke roceryabies, cash and cash cquavalents, lomme. other recoverahle, trake LA A payabile o ampd th fiwe valibes ol thest '
Fair valoes i vl madur used in the vahmabon lechmipes s folims
Level T i bt T iueniead st of Labditees
Laviel 2 syt vtber Than spouted praces ichked mn el | ot aeg obsorvahle foe the asst or labdins . atbser detectly (12 an perces) or idirecth (e denved o prscesy
Lievel 7 mmyils fomr the ansed or fiahility that mr ot basesd oo aibmers shlis skt data fnubservabie inpuste)
Theze T bees po mransers hetweon [evel 1, Lovel 2 amd Level § for the vears ended 31 Masch 2028 sl §1 March 2013
Valnation techmique wied to deternsine fir vabae
Spesalic 4 vty Finanal chale
- the Faar valiss of In e discositted wad I mietheosd
T Financlal risk suumsgenent
The Cosmpany has expeosara 1o the Gidlissing nsks ansing fom fmancial msuments
= Credst rask
- Lty ik .
= Markot Risk « Inferest rate
1) sk mamagensent framenork
The Company's key hax averall e th o rversight o the Crempasy's risk fraimawark Th whisk ol dee extabiishiend it iubertify ased amabyse e risks Gaced fry thie Comyamy 80 st spymipele
sk Blinits and corptrale snd 1o psoetorn s and adherence 1o leits Rid prbicecs aie d regularly ki rellzct changes i mucket sonditions ud the Company s scnition. The Comqamy Shroigh it g and mahaganent sambands and procedurss, aums o
mainta 1 i ol i which g 4 5 i




% Woardwide Limited
Nides b the financial statements for the year ended 31 March 2023
CAM oty o ENH milBioies, undess ofbwrwise stated)

(i) Crvdie risk.
Th tu wredit itk bt foad mrrvang st o fhesa Tinametal aesets m thi Halanos St
Pars e At
3 March 2023 31 Marvh 1022

Traede pecesablien REI w1l
Caly and casly e alie tq
Fuank halances it tham sash mnd cash agms simbs mentamad aboys .
Lo i
b flaanceal sets 1z u

BT

v
Crodit risk s thie sk o Hinaecial boss 0 he Compans 1 & customer vr coumier urty Lials Lo mest (s ol i Crabe nak

Busth, the divevt nsk of default and the rish of deteniorstion of coedit worthaness s well s conemiration of s

Croshl sk (s camd atad cacks équas alents s Biruten s thae Cormgoars. generally deads vth hanks with bigh ot ratings sigmed by dymestic crodt ratmg spences

Thet Gy Usees wipesctid ereiit lims mesdel 116 mwans Wi it How T C iyt prvisiom it o g s gl o st 1
Pasird

il wup.r fow tradks recaibahlon The prosdsss sl ke umo teoiiimt 44 allable pterial saht nsd Lo s o the

Comnpusy ‘s lustieacal i whach the Comgusy cperata,

defnsh oot umpaireads of e paymes are more tan 120 days pat i

Trade recenvables as o vear omd enclisdes INR 006 madlion (12 AMarch 2622 INR 4 20 mallion) as sminnt secossmable frim related patses ami TR 8 77 moflun (31 Manch 20220 INE 483 mmlbon b rocoy onbla teome otfsers

The Comguams s that aoust pecemvalie from tebitd panmics e collenlile un i, basad on histonead pavment hohas o amd b e ke s s bee secogeoced i the same The Cromparsy based 4 7

recervahles from oty

The moament m the albomancs for mmpaimiat m eespect of frads recan ables s us Lidlows

allemamey lir e om

Particalars et Anal
31 Marchi 2023 31 Mareh 2022
lalange as af begining uf the jear [ 44 i
Larst all ks crsteal il {3321
Pealaner an at thir csi of the year [T
Tl st s e fnanizal s disclosed abous ar ased o assunphins st i of et i Tt Conris dgament sk ing th anl g e st catenlinion. Baseal i the Cotsgs '«
st histery, ok ol 15 firward Lok the end ol cach "
) Ldpaleity’ sk

i, ish, o e ik gt th o il et et o et he bt ssetated wathtsfscsallahites thatave et el g caslh o s s st Th CLmiaty s AP b a0 [y o b, as b s sl st

litzen whea thes it di:, wraler buoth fumenal sewl d bty

Tty 1o pnect . witheus u

The Comgusy sanis 1o masiitan the kel ol ils unlll—lwdl u‘ul\ahﬂ!- sl il bghly ek ctabile sy v estments ol

s sk g Coampany

AN st g esiens ol expected cad cettios on lmiancial labalitees |other than wade payables | vver the et sow monthe. The Company als ot

the level vf expected cash indlovws on trad: geth ih h outflows o trade payahles and othar fnancial Bl
Espiosure fir Byuidiry risk
Tha 1od cmtractual | financal ishlstion at dste The comractieal cash [l anuwss st gross ind indigomad
T T — Carvying Lews tham e peny | PPREOT omr i threr More than Condractnal cah
Ampsid - ATATS. fhrer yeaes hurm
Trade pavahles 470 4T - T 47
e flsmand bl i oA S 3 14
MG 486 - =
=
Carrying Retween oir sl thive Muew than Candracial cash
Axar 31 March 2022 Leews fham ome year i thave Pt
Trade vavatlis P24 124 . ¥ i
Cihur finaminad Tiabilstios oln (80 = z o1
134 LH . 134

vy Murket risk

Mlarkef e 1s e nsk that the future cash (hows of 5 r-mmj inetruament will Buctuate b of changes mmarhat prces Markst rok sompress i tvpes of ridk manwly curreney ik sl isterest eate ek ‘e ubpecnive of market nak sssagement 1 o manage and control

stk et ok eapemarns vithan hi W 1 e gt

) Didwrrst rate risk

Uit pade sk i3 fhe el thal thae Batire casky fisas il o Sivanceal iitruiiaces il fisctiaans levsue ol Sisgs i mark el iteret eates. The Uiiepany i moe exposed 1o stch sk as ihe Compamy dis mef haveany (bating mérd g s mestmess

(b} Cwrreney risk

Currency sk is fhe rick that the futans cash ows n{- financaal m will Puctuato bosasy of deamges 9 lovengn excsiupe rames Tlie Cirmgui 1 cipied o the offeons of lhachntion i the prisading fovagn comency evchange mates on s fisineaad position and cady

s E ol dhis b enclings

Vahedged erposure o Fareign curreney risk

I s jether curremcy {LSTH (i Bhe Commpany s cperating. imwatmg ard francimsg aclitis
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NDTY Worldwide Limited
Notes to the financial statements for the year ended 31 March 2023
(AIl amounts in INR millions, unless otherwise stated)

Note 23: Earnings / (loss) per equity share ( 'EPS'")

The calculations of earnings / (loss) attributable to equity shareholders and weighted average number of equity shares outstanding for purposes of

earnings / (loss) per share calculations are as follows:

Particulars

For the year ended  For the year ended

31 March 2023

31 March 2022

Earnings for the year - (A)
Calculation of weighted average number of equity shares

Number of equity shares at the beginning of the year
Number of equity shares outstanding at the end of the year

Weighted average number of shares outstanding during the year - (B)
Face value of each equity share (INR)

Basic and diluted earnings per equity share ( in absolute terms ) (INR) - (A)/(B)

6.96

119.566
119.566

119.566

10

58.21

9.90

119,566
119,566

119,566
10

82.80
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NOTV Winddwiile Limited
Nt tir the lnapcial statoments for the sear endal 31 Mach 2023
CAN jammunts i INR millions, wnbess ithernise stated)

Note 25: Emploves benefits

(0 Grutubiy

Ciraunty 14 posable o all ligble empliaess of the Company on rebrement oF separation (rom the Comgany The fllowns table sets aut the st ol the delined benefic o s neguieed mder Tl AS 14 Prphovee Henelits

(o) Movement in net defined benefit linbili

Mot defined
culirs
Parficulu onali Wt
Balaner us an 1 Apudl 2021 41
Cairrend servioe cost hod
Inderest expense ihid
Totul amaunt recognised in profit or ks (1)
Riwmpasurermint
i From change m namscial aasumgiins (ULl
i {Lossd from chanige m expenenee vammee 1003y

Tatul amount recognised in ather comprehensive noime {15)]
Balance ut 31 March Hi22 042
Balunce as ar 1 Apeil 2022 48
Current service cost ooy
Interest expenss i
Tarul amaunt recognised in profie ar kis L1l
Hesredsirimeini

(Cinm ) from change i nancal sssimptions HELET

Al Pudha clistige i expemiies Ve -
Tatal amount recagnised ln other comprelensive inoome 11
Babunae ot 31 March 2023 071
Thee et el dischosed abeve relates o umiunded plans ace s folkvas

Particalars AT Ay
31 Mapch 3023 31 Mapch 2033

Present valne of unfimded ity L] n4%

The Company has 3 delined benefit grataty plan in b, governed by te Pavioent of Grstury Acr, 1972 Plan entitles an emploves, whi hay rendered af beast five vears of contimsous service. b grauiny of the mite of fifleen days wages for every
cimmpieted seear of service s pait therenl i eseess o s montbs, sel on the e of woges Lt drawn by the emploves concemed

b Asstempdiome:
1. Ecomindc il
Asal Asat
Purticulars
31 March 2023 |
Discount rafe TAP. T 10%
Salary growth e - o

Thet sconmd mte 4 based on the presmilng market vields of government homds ns o the babamce sheet das S the estamated term of the abligstins

The salan escalation rste i based on estimales of salany meneases. whach takes o accoumt nflaten, promotion and other relevant Tators

2. Demugruphic sssumplints:

Reasonably possible changes a1 the reporting date 1o voe of the relevant actuanal sssumplons,

Asut Ax at
Particulars 31 March 2023 |
Withdrnwal mte, based on age
Upso 301 years it IS
3144 years ity 2%
Abve H years Live 10*
Buoriabits mte s of LALN 12-144 (L 1H P
e (vennt L 3%
i) Sensitivity analysis

halding sther asemptioms comatant, would have stfected the defined benefis sbbgaton by the amounis shown below

Impact on defined besefit thon
Particulars Change jn sssumption, Imcresse in n Decresss in awomption
As ur Asat As ot Ax at As at As ul

31 March 3033 | 3) Murch 2032 | 38 March 2023 31 Mugeh 2032 31 March_2073 31 Mureh 2023
Thswont pate (e 100, (1133} [T [FS [
Salary giowth e (BT (R n4x nas IIRET] LT
Atribion rade S0 i SihiHI 1135 - m .
|Mosality rate KR 16401 o 1138 e 111 351 -

Althenusgh she apalyms does net take sccount of the bell distnbudion of canb fows expected nder the plan. it does provide an approssiatin of the senaitvaty of the sssumptions shawn

{d) Maturity profile of defined beaefie shlgations

The wenghled Surstion of the delined benefit abligation ot the énid of the reporing, periesd is 10 vears. The expected mutumty anslyas of andescounted gratuy s 23 follows:
Asal Anut
Papticubecs 3 31 March 2022
Within 1 vear nop (11111
210 5 years 13 e i
Filo U years o (10
More than 11 veass B3 U Hi
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NDTV Worldwide Limited

Naotes to the financial statements for the year ended 31 March 2023
(All amounts in INR millions, unless otherwise stated)

Note 27: Ratios

Ratio Numerator Denominator Ludrvent Sreviawt %o Variance Reason for variance
Period Period
Current ratio Total Current Assets Total Current Liabilities 16.06 46,87 66| Due to increase in Trade
receivable
Debt-equity ratio Current and Non-Current | Total Equity Not applicable Not applicable| Not appheable| No Borrowings during the
Borrowimues vear
Debt service coverage ratio Cash Profit used in Interest expenses + Not applicable Naot apphieable| Not appheable| No Borrowings during the

Operations before working
Capital Changes + Interest

Repayment of borrowings

year

Return on equity ratio Net Profit after Tax Average Total Equity 8% 12% 44| Change due to increase m
Profit in FY 23
Inventory turnover ratio Not applicable Notapplicable Naot Applicable Not Applicable Not Applicable| There are no Inventory m the
Company
Trade receivables tumover ratio Revenue from operations | Average Trade Receivables 383%, 233% 383%| No revenue from opérations
dunng previous year
Trade payables turmover rabo Operating and Admm Average Trade Payables 388, 910% -522%| Due to reduction in expenses
Expenses
Net capital turnover ratio Revenue from operations | Working Capital (Current 042 028 -| No revenue from operations
Assets - Current Liabilities) during previous year
Net profit ratio Net Profit after Tax Total Revenue 21% 47% -26%| Due to increase in profit
earned during the current year
Return on capital employed Profit before tax and Tangible Netwarth 8% 13% -5%a| Due to increase in profit
interest earned during the current year
Return on imvestment Not applicable Not applicable Not Applicabl Not Applicabl Not Applicable| No | done by the

L1y}




NDTV Worldwide Limited
Notes to the financial statements for the year ended 31 March 2023
(All amounts in INR millions, unless otherwise stated)

Note 28: Contingent liabilities

1)in December' 2016, the Company received an assessment order for AY 2014-15 under Section 143(3) of the Act and raised a demand of INR. 9.06 mullion.

The Company filed an appeal against the said order before CIT(A). The CIT(A) dismissed the appeal of the Company. Against the order of CIT(A), the Company filed
an appeal before ITAT. which is pending for disposal. Further an amount of INR 9.15 million {including interest) has been adjusted from the refunds of the subsequent
years due to the Company.

2) On June 2019, the Company received an order under Section 271BA of the Income Tax Act for A Y 2015-16, wherein the Income Tax department has imposed a
penalty of INR 0.01 million by alleging that the Company failed to furnish a report from an accountant as required by Section 92E in respect of the specified domestic
transactions entered by the Company. Against the said order, the Company has filed an appeal before CIT(A} which is pending for disposal.

3) In June 2019, the Company received an order under Section 271G of the Income Tax Act for A.Y.2015-16. wherein the Income Tax department has imposed a
penalty of INR 1.02 million by alleging that the Company failed to furnish information’document as required by sub section 3 of Section 92D. in respect of Specified
Domestic Transactions entered by the Company. Against the said order, the Company filed an appeal before CIT(A) which i1s pending for disposal. The demand raised
has been adjusted from the refunds of the subsequent vears due to the company.

4) InJanuary 2021, the assessment for AY 2018-19 was completed at a returned income. However. & demand of INR 1.89 million was wrongly created by the assessing
officer. Against the said demand, the Company has filed a rectification before assessing officer, Further an amount of INR 2.14 million has been adjusted from the
refunds of the subsequent years due to the company. There is no merit in the case/demand.




NDTV Worldwide Limited
Notes to the financial statements for the vear ended 31 March 2023
(All amounts in INR millions, unless otherwise stated)

Nate 29: Segment information

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (*CODM") as required under Ind AS 108, The CODM is

considered to be Board of directors who makes aic decisions and is responsible for all & resources and assessing performance of the operating segments. The principal activities of

the Company comprises of consultaney services for setting up channels, provides operational. technical Iting and training for broadeasters, consultancy services for channel branding

and broadeast graphics, licensing of software, resource re-engineering, cb | services, designing of web and applications, ete. Accordingly. the Company has one reportable
g [ isting of ¢ Itancy services.

Note 30: Corporate Social Responsibility (CSR)

As per Section 135 of the Companies Act. 2013, a company, meeting the applicability threshold, needs to spend at least 2% of its average net profit for the immediately preceding three
financial years on corporate social responsibility (CSR) activities, The company does not have adequate profits in preceding three financial years and hence, does not meet the criteria to
spend 2% of the profit on CSR.

Nate 31: Additional regulatory information required by Schedule Il of C ies Act, 2013

(i) Details of Benami Property held
Mo proceedings have been mitiated on or are pending against the Company for holding benami property under the B i T ions {Prohibition) Act, 1988 (43
of 1988) and Rules made thereunder,

(ii) Details of erypto currency or virtual currency
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year

(iii) Wilful defaulter
The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority

{iv) Relationship with struck off companies
The Company does not have any transaction during the year and previous vear or investment, receivable from . payable to or its Shares held by or any other outstanding with Stuck off
companies under section 248 of the Companies Act. 2013 or section 560 of Companies Act, 1936,

{v) Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under the Companies Act, 2013,

(vi) Compliance with approved sch (s) of arr
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

(vii) Registration of charges or satisfaction with registrar of companies
There are no changes or satisfaction which are vet to be 1 with the regi af companies beyond the statutory period.

(viii) Undisclosed income
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not been recorded in the books of

{ix} No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entities ("I fiaries"), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall. whether, directly or indirectly. lend or mvest
in other or entities identified

Ultimate Beneficiaries .

in any 1 er by or on behalf of the Company ("Ulti E iaries”) or provide any guarantee, security or the like on behall of the

T

{x) No funds have been received by the Company from any person or entity, including foreign entities ("Funding Parties”), with the under whether recorded in writing or otherwise,
that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party {"Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

As per our report of even date attached

For S.N, Phawan & CO LLP For and on bihglf of the Board of Directors of
Chartered Accountants NDTV Worl Limited
Firm Repistration No.: 000050N/NS00045
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