
May 1, 2023 

The Secretary, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai-400 001 

Scrip Code: 532529 

The Asst. Vice-President, 
The National Stock Exchange of India Limited 
"Exchange Plaza" Bandra Kurla Complex, 
Bandra (East) Mumbai-400 051 

Scrip Symbol: NDTV 

Sub: Outcome of Board Meeting held on May 12 20232 and Submission of Audited Financial Results 

for the quarter and financial year ended March 31. 2023 

Dear Sir/ Ma'am, 

The Board of Directors of the Company ("the Board") at their meeting held on May 1, 2023 has approved 

and taken on record the Audited Financial Results (Standalone and Consolidated) of the Company for the 

quarter and financial year ended March 31, 2023. 

The copy of the aforesaid results, prepared in accordance with Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, together with the Report of the Statutory 

Auditors of the Company, Mis. S.N. Dhawan & Co LLP, Chartered Accountants are enclosed herewith and 

are also be available on the Company's website at www.ndtv.com. 

We would like to inform you that Statutory Auditors have issued the Audit Report with unmodified opinion 

on the said results. 

The Board at the said meeting also considered and approved convening of the 35 th Annual General Meeting 

("AGM") of the Company on Thursday, July 20, 2023, at 12.00 p.m. through video conference pursuant to 

the circulars issued by Ministry of Corporate Affairs ("MCA"). 

The meeting commenced at 4: 15 p.m. and concluded at 6:30 p.m. 

You are requested to take the above information on record. 

Thanking you, 

Yours sincerely, 

Parinita Bhutani Duggal 
Company Secretary and Compliance Officer 

Encl.: As above 

new delhi television limited , b 50a, 2nd floor, archana complex, greater kailash-1, new delhi-110048. india , tel: (+91-11) 2644 6666, 4157 7777, fax : (+91-11) 4986 2990 
www.ndtv.com, e-mail: corporate@ndtv.com, CIN: L92111 DL 1988PLC033099 
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<Rs, in Lakhs exceot oer share datal 

Statement or Standalone and Consolidated Financial Results for the Quarter and Year Ended 31 March 2023 
Standalone Consolidated 

Preceding 3 
Corresponding 

Current year Previous year Preceding 3 Corresponding 
3 months ended 3 months ended 3 months ended 3 months e,,ded s. Particulars 

(31103/2023) 
months ended 

(31/03/2022) in 
ended ended 

(31 /031,023) 
rnonths ended 

(311031202:1) in No, (31/1212022) 
the previous year 

(31103/2023) (3 1/0312022) (31/12/2022) 
the previous year 

IUnauditedl IUnauditedl (Unaudited\ (Audited) (Audited) IUnauditedl (Unaudited) (Unaudit•,d) 
1 Income 

a.Revenue from operalions 4, 164 5,694 5,822 22,065 23,09 1 6,696 10,537 10,380 
b.Other income 380 516 708 1,917 2 988 272 337 607 
Tot.al Income 4,544 6,210 6,530 23,982 26,079 6,968 10,874 1(1,987 

2 Exp,mses 
a.Production expenses and cost or services 1,057 1,502 542 5 ,494 3,164 2,545 2,735 :i!,032 
b. Employee benefits expense 1,478 1,661 1,602 6.428 6,099 2,855 3,162 •~.966 
c.Finance costs 149 171 234 646 1,176 56 85 131 
d.Depreciation and amortisation 281 450 450 1,653 1,837 300 464 463 
e.Operating and administrative expenses 1,542 1,176 1,085 4 ,879 4,410 1,778 1,229 11,355 
f. Mar11:eting, distribution and promotional eicpenses 768 767 839 3,065 3 474 993 1,152 11 106 
Total expenses 5,275 5,727 4,752 22,165 20,1 60 8,527 8,827 11,053 

3 Prof rt I {Ion) bafoni UC6ptiOnal ittmt, sharw In IOIS or uaociate I joint ventuntS Md tu .c (731) 483 1,771 1,117 5,919 (1 ,559) 2,047 ~~-34 -• 1:,.,_ -
4 (Add)/less:Exceptional items (net) (1,066) - (.1,066) (1,176) 
5 Share in profit f (loss) of associate / joint \lentures1 net of talt - - - - 31 (28) - 39 
I Net prol"ot I [loss) befor,t tu -- ,.~ 335 483 ,_ 1,771 2,183 5,111 (352) 2,019 ~!..173 
7 Tax expense 

Current tax (215) 466 359 
Current tax for earlier years 22 22 2 22 
Deferred ta;c - (31) . _13 31 

8 Net profit/ (Joa) ofter tax m 481 1,771 2,1161 5,919 (lot) 1,511 l~513 
9 Other comprehensive lncome/(loss), net of income tax 

Items that will not be reclassified to profit or loss 

•Remea!.Urement of defined benefit plans, net of income tax (6) 113) 52 (43) 91 (27) (13) 122 
O!her comprehensrve lncome/(loss). nel of income tax (6) (13) 52 (43) 91 (27) (131 122 

10 Total comprahenllive Income/ (loss) rorlh6 ~ / ye~r 32t 448 1,136 2,811 8,010 (135) 1,505 ~t,705 
11 Net profit I (loss) attributabJe. to ; 

- Owners - - 59 1,291 4! ,416 
- Non-controlling intf!rest - - - (167) 227 167 

12 Other comprehensive income/ (loss) attributable to : 
-Owners - - - (22) (13) 104 
- Non--controlllng inlerest - - - (5) 18 

1l Total comprehensive Income / (loss} attributable to : 
- Ov.Tlers - - - 37 1,278 :?,520 
- Non-controlling interest - - - (1 72) 227 185 

14 Paid -up equity share capi1al 2,579 2,579 2,579 2 ,579 2,579 2 ,579 2,579 :? ,579 
(Face va lue Rs 4/- per share) 

15 Other equity - 34,788 31 ,970 
16 Earnings per :share (of Rs. 4/- each) (not annualised) 

- Basic. 0.52 0 .71 2.76 4.44 9.18 0,09 2.00 3,75 
-Diluted 0.52 0 .71 2.76 4 .44 9.18 0,09 2.00 3.75 

Current year Previous year 
ended ended 

(31/0312023) (31/0312022) 

IAuditod\ fAudllodl 

38,586 39,640 
1 392 2275 

39,978 41 ,915 

10,433 8,325 
12,750 11 ,436 

286 1,020 
1,712 1,894 
5,255 5,201 
4,443 4,663 

34,879 32,539 
5,099 1,376 

(1 ,176) 
49 236 

1,324 1,11_.! 

1,040 1,147 
24 

(34) (11) 
5,21M 1,479 

(76) 149 
(76) 149 

5,211 1,125 

4,874 7,984 
420 492 

(70) 134 

(6) 15 

4 ,804 8,118 
414 507 

2,579 2,579 

25,385 20,706 

7.56 12.38 
7.56 12.38 
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Statement or Assets and Liabilities 
St-1nd.a.lonie 

Pa.rticu lars As at As at 
31 Morch 2023 31 March 2022 

(Audited) 1AudUed) 

Assets 
Non-current assets 
Property. plan! and equtpmen1 2 ,529 2,559 
Investment property 1,694 1,537 
Good\N!ll 
Other lntanQible &:i.!lets 82 40 
lntanAible assets under developmenl 27 
Riqht-of-use assets 378 1,171 
Equity accounted inveslees 
Financiaf assets 

i. lnvutments 33,220 33,696 
ii. Other financial assets 504 282 

Other non--currenl assets 348 457 
lneornl'!I laX' assets (net) 13,226 9,681 
Oeferf'ed tax assel lneu 

Tolar non-current assets 51 ,9B1 49,450 

Currant .assets 
Financial assets 

i, Trade receivables 6,526 6 ,992 
ii . Cash and cash equivalents 588 51 
iii. Bank balances other than (ii) above 1,081 577 
iv. Loans 
iv. Other financial assets 561 371 

Other current assets 2.261 2,154 
Income ta_l( assets (net\ 279 3,392 
Tota l current assets 11 ,296 13,537 
Total assets 63,277 62,987 

Equity and liabilities 
Equity 
Equity share capital 2,579 2,579 
Other eauitv 34,788 31 970 
Equity attributable to owners of the Company 37,367 34,549 
Non-controllinQ interests 
Total equity 37,367 34,549 
Liabilities 
Non-current liabilities 
Financia l liabilities 

i. Borrowings 132 317 
ii. lease liabilities 148 113 
iii, Other financial llabililies 2,566 2,282 

Provisions. 985 1,040 
Other non-current liabilities 1,760 2,081 

Tota l non-cu~nt liabilitie-$ 5,591 5,833 
Current lia.bilities 
Financial liabilitles 

i, BorroYAngs 1,351 1,776 
ii. Lease liabilities 257 1.058 
iii , Trade payables 

- total oul :standing dues of micro enterprises and small enterprises; and 697 960 
- total ou tstanding dues of creditors other than micro enterprises and smaA enterprises 10,069 10,618 

iv. Other financial tiabilit/es 2,069 2, 155 
ProVi$i00i 1,193 1,257 
Other current liabilities 4,683 4,781 
Total current liabilities 20 319 22,605 
Total liabilities 25910 28 438 
Total equity and liabi lit ies 63,277 62,987 

-

□ :· -~ 
l * * 
~ fi 

tRs . in Lakhsl 
ConS(llidated 

As at As al 
31 March 2023 31 Mafch 2022 

(Audited} Audited\ 

2,625 2,622 
1,722 2, 192 

3 777 
94 58 

27 
420 1,171 

3.053 3,004 

159 193 
1,030 292 

352 466 
14,822 11 ,112 

203 164 
2.4,483 22,078 

7,372 7,371 
1,073 337 
8,563 11,245 

500 . 
1,074 740 
3,254 2,770 

279 3,392 
22,115 25,855 
46 ,598 47,933 

2,579 2,579 
25 385 20 706 
27,964 23,285 

2,878 2,389 
30,842 25,674 

132 317 
169 211 

1,311 1,428 

1,612 1,956 

172 597 
278 1,058 

862 1,120 
5,155 4,891 

868 1,037 
1,220 1,275 
5,589 10,325 

14 144 20,303 
15,756 22 259 
46,598 47,933 

-

;\ I lo 
\ 
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Statement or Cash flo ws 

Pa.rticulars 

Ca$h flow from op•rating a.ctivit ies 

Profit before Income: tu: 

Adju5-tme-nts for: 
Oeprecialion and amortisation 
Finance costs 
(Profit) /-loss on sale of property, plant and equipment 
Loss allowance Ol'I trade receivable 
Loss alowance on doubtful advances 
Interest Income 
Share of loss or equity accounted investees 
Gain on loss or control of subsidiary 
Gil.in on sale of long tenn investmen1 
Liabifilies no longer requ ired written back 
Trade receivable and douhtrul adv81lces written off 
Change in fair value of investments 
Gain on sa le non-current investment 
Advances written off 
Cash Qenerated from operations before workrnQ cap ital channes 

Working c:-1pit.al -1djustmenb. 
Change in trade re-ceivables 
Change in loans 
Change in olher fi nancial assets 
Change in olher assets 
Change in other non-current assets 
Change in trade payables 
Change in olher financial liabilities 
Change in other Uab!lities 
Chance ii'\ orovisions 
Cash generated from opeflll ting activities 

Income taxes p;;1id (net) 
Net cash generated from I (used in) operat ing activitiei. IA) 

Cash fl ow s from investing activtties 
Purchase of propeirty, plant and equipment 
Purchase of inveslments 
PfOceeds rrom sale of long t.erm investment 
Loan given to joint venture, ultimate holding 
lnvestmeint in deposits with banks 
Proceeds from sale o l property, plant and equipmenl 
Proceeds from sale non.current investment 
Interest received 
Net nsh generated from I (used inl inVt!:sting activities 1B) 

Cash flow& from fina.ncing .activiti es 
Repayment of long lerm borrowings 
Proceeds from borr0W1ngs 
Proceeds from shor1 term bmrowings 
Repayment of short tenn borrowings 
Payment of lease liebifity 
Finance cost oaid 
Net cash used in f'rom financina activities (Cl 

Net incl"l!aSI!!/ (deCf8ase} in eash i!lnd cash equivalents {A+B+C) 
Cash and cash equivalents a1 lhe beginning of the year 

Less: Adjustmen1 on account of cessation of controf In suDsidiar)' 

Cash and ca:,h eq,\livalents .ill t the end of the year 

Notes to the .s.ta.tement of cash f lows· 
Components of cash and cash equivalen ts :• 
Cash on hand 
Balance 'Nith banks; 
• in current accounts 
- in EEFC accounts 
Balances 3s per st;1.1ement of cash nows 

(Rs. in Lakhs} 
Standalone Consolid:aited 

Year ended Year ended Year ended Ye-"r ('lnded 
31 March 2023 3 1 March 2022 31 March 2023 3 1 March 2022 

(Audited) (Audaedl (Audited} (Audited) 

2,883 5,919 6,324 9,8 12 

1,653 \,837 1,7\2 1,89< 
574 1,158 206 974 

76 190 79 196 
401 313 538 263 

9 9 56 
(1,227) (1 ,048) (653) (269) 

(49) {236) 
(435) 

(653) (684) 
(399) (697) (540) (894) 

61 22 61 153 
34 (96) 34 (96) 

(1,066) (1 ,066) 
23 111 23 227 

3,022 7,056 6 243 11 216 

4 1,514 (601 ) 3,693 
23 6 

(389) 400 (515) 703 
(139) 1,572 (517) 1,079 

3 112 8 106 
(413) (3,284) 572 (4,077) 

(86) (372) 169 (497) 
(418) (585) (4,736) 4 ,749 
(162\ 29 (252' 71 

1,445 6,450 369 17,043 
(455} {4<6 (1 ,868 (1,584) 
990 6,004 (1 ,297 15,459 

(633) (593) (1.106) (638) 
(133) (21 0) 

1,232 2,255 
(500) 

(504) (3) 2.174 (9,474) 
9 19 13 20 

2,772 2,772 
51 23 604 241 

1.5U G71 3,957 (7,8D61 

(610) (4,778) (185) (903) 
233 233 

(425) (5,004) 
(1,210) (1 ,898) (1,213) (1,899) 

1195\ 1871 1100 1740 
12 01 51 (6 914 11 923 18113 

537 (232) 737 (460) 
51 283 337 797 

11 
sn 51 1 D73 337 

2 4 3 5 

554 3 f.038 288 
32 44 32 44 

588 51 1 073 331 
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Notes: 
1 This statemenl has been prepared in accordance with the Companies (Indian Accounting Standards) Rules.2015 (Ind AS) prescribed under Section 133 of the Companies Act,2013 and other recognised accounting practices and policies to !he extent applicable. 
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With regard 10 cenain matter(s) before the Securities.& Exchange Board of India ("SEBr) for which !he Company had earlier filed settlement applicalion(s) and which were rejected by SEBI, the Company had filed a Writ Pelition, against the said rejection order(s) of SEBI, before the Hon'ble High Court of Bombay. The 
Hon'ble High Court vide its judgment dated 4 September 2019 allowed the WTil petition filed by the Company and has set aside the impugned orders dated 23 August 2017 and 31 August 2017 passed by SEBI ln regard to rejection of settlement applications dated 2t March 2017 and 24 July 2017. The Hon'ble Hlgh Court 
has further condoned the delay in riling the settlement appllcatfons and has directed SEBI to decide the sa id applications on merits. The Hon'ble High Court has further directed that if any order of adjudication has been passed after the filing of the settlement applications in respect of the show cause notice1, Vwhich are the 
subject matter of these settlement applications, the same wuuld be rendered lnvafid. SEBI has filed a Special Leave Petition ("SLP') against the judgment of the Hon'ble High Court dated 4 September 2019. No stay has been granted to SEBI yul The matter is Ukely to be listed in August 2023 on a non•misce!laneous day. 

The Company had received a Notice of Demand r Notice-) dated 22 November 2019, Issued by SEBI whereby, the Company was directed to pay a su'!l of INR 307 fakhs (INR 3.07 crores) along 'Mth further interest, an costs, charges and expenses, 'Nilhln 15 (fifteen) days or the receipt of the notice, failing whlch the 
recovery shall be made in accordance with the provisions of applicable laws. The maner per1ains lo !he penalty oflNR 200 lakhs {INR 2 crore.s) Imposed by SEBI vide order dated 4 June 2015 {"First Impugned Order, for alleged non.-disclosure of a disputed tax demand of INR 45,000 takhs (INR 450 crores) raised by the 
Income Tax. Department on 21 February 2014. The said tax- demand was unconditionalty stayed by the Hon'ble Delhi High Court on 12 December 2018. The appeal fifed by the Company before the Securities Appellate Tribunal (SAn assailin,g the First Impugned Order was dismissed by SAT on 7 August 2019 ("Second 
Impugned Order"). The Company has been advised that in view or the Judgment dated 4 Seplember 2019 passed by the Hon'ble Bombay High Court , the adjudication in respect of said penally of INR 200 lakhs (INR 2 crores) has been invalidated and consequentty the said Notice is untenable in law, SEBI has filed a 
Special Leave Petition ("SLP-} before the Hon'ble Supreme Court assailing the Judgment dated 4 September 2019 passed by the Hon'ble Bombay High Court, \Nhich is pending, Whfle the primary stand of the Company is that the Judgment dated 4 September 2019 passed by the Hon'ble Bombay High Court has rendered 
the Second Impugned Order otiose and unenforceable , the Company has filed a Civil Appeal assailing the Second Impugned Order to preserve its rights and remedies and lo seek interim relief in regard to the said Notice. During the hearing on 9 December 2019, in the Civil Appeal filed by the Company before the Hon'ble 
Supreme Co1,1rt. the Solicitor General appearing for SE81 orally undertook that in the mean1Nhile no coercive action shall be taken for recovery of the demand mentioned ln the Notice. The maHer is likely lo be listed in August 2023 on a non-misc:eHaneous day. 

The Company had received a notice dated 20 August 2018 from SEBI in regard lo alleged violation of Clause 36 of erstwhile Usting Agreement for non-disclosure or loan agreements entered into by Or. Prannoy Roy, Mrs. Radhika Roy r Pr-omoters~) and RPRR Holding Private Limited (Promoter Group Company} w;th 
Vishvapradhan Commercial Private Limited (VCPL) in 2009 - 10. SEBI vide its order daled 29 December 2020 imposed a penalty of INR 500 lakhs (INR 5 crores) on the Company for the alleged violation. The Company was not a party to the said Joan arrangements and had made disclosures in 2015 in regard 10 the said 
loan agreements in response to media reports that speculated change in control. The Company filed an appeal before the Securities Appellate Tribunal (· SAT·) challenging the order dated 29 December 2020 passed by SEBI. The SAT vida order da1ed 20 July 2022 has partty allowed the appeal and reduced the penalty 
from INR 500 lakhs to INR 10 lakhs for violation of ciause 36 or the listing agreement. Without prejudice to its rights and conlentions, the Company has paid the penalty of INR 10 Lakhs as directed by SAT order. SEBI has filed an appeal before the Supreme Court challenging the SAT order. The Supreme Court vide order 
dated 1 May 2023 issued notice and stayed the recovery o! demand. The matter shall be listed in July 2023. 

On 19 Aug1.1sl 2019, FIR was uploaded on the website of Central Bureau of Investigation's reel") against Dr. Prannoy Roy.Mrs. Radhika Roy Promoters of NOTV, Mr. Vikramad itya Chandra (erstwhile CEO a.nd Director of NOTV} ,NDTV, unknown public servants and others. The allegations in the FIR inler alia are that 
certain amounts invested in NOTV, its group companies durtng lhe years 2004 to 2010 were of unknown pubtic servants, Vwhich were brought as foreign direct investments ("FDn to India through muttiple layer1 of complex transactions and shell companies. The FIR also alleges that an erstwhile group company of NDTV 
got approval of FIPB in violation of FDI provisions. The lawyers of the Company, based on their review of FIR and other relevant documents, have opined that it rs unlikely that any case can be made out against lhe Company and its promoters/c>fficers as has been alleged in the FIR. 

The Securities and Exchange Board of India rsEBl"l had issued notices dated 14 March 2018 to Dr. Prannoy Roy, Mrs, Radhika Roy ("Promo1ers·1 and RRPR Holding Private Limi1ed ("Promoter Company~), in relation to alleged violations ol' Securities and Exchange Board of India Act, 1992 (•SEBI Aci.-) read with SEBI 
(Prohibition of Fraudulent Trade Practices relating to Securitie.s Market) Regulations and Clause 36 of erstv-klile Listing Agreement read with Section 21 of the Securities Contract (Regulation) Act. 1956 on account of alleged non-disclosure of the loan agreements enlered in 2008 - 1 o by - {ij the Promoter Group Company 
!Mth ICICI Bank Limited, and (ii} !he Promoter Group Company and Promoters with Vishvapradhan Commercial Private limited. 

SEBI vide its order dated 14 June 2019 ("Impugned Order") directed as follows: 

• Tha Pr-omoter Group Company and Promoters are restrained from accessing the securities marli:et and are further prohibiled from buying, selling or otherwise dealing in securities. directly or indirectly, or being associated wilh the securities market in any manner. 'whatsoever. ror a period of two (2} years. It is also clarified 
!hat during lhe said period or restrainVprohibition, lhe e,cisting holding, including units or mutual funds, or Promoter Group Company and Promoters shaft remain frozen. 
a The Promoters are restrained tram holdlng or occupying any position as director or key managerial personnel in the Company ror a period of two (2) years. 
• The Promoters are restrained from hold Ing or occupying any position as director or key managerial personnel in any other listed company for a period of one (1) year. 

The Promoters and Promoter Company filed an appeal before the Securities Appellate Tribunal r sAr) challenging the order dated 14 June 20m passed by SEBI. SAT vide order dated 20 July 2022 has set aside the SEBI order dated 14 Jun.:e 20t9 and held that the order which had barred the Promoters ~from accessing 
the securities market or from accepting any position of a Director is totally out or context and does not commensurate 'Nilh the aReged violation especially when no fraud has been committed nor does the loan agreement defraud the investors~. SEBI has filed an appeal before the Supreme Court challenging the SAT order. 
The Supreme Court vide order dated 1 May 2023 issued notice and directed to list the matter in Juy 2023. 

On 7 November 2019, the Company received a notice from Hon'ble High Cour1 of Delhi (Court) in regard to a civil suit filed by Mr. luv Ra_njan against 12 (twelve) Defendants including the Company and its subsidiary NDTV Convergence Limited arrayed as Defendant No. 3 and 4. The Plaintiff has prayed for a perpetual 
injunction and the damages of INR 2.500 lakhs (INR 25 crores) for the impugned artides published by lhe Defendants. The Company out rightly rejects any charges of defamation and Will present relevant material to the Court to contest the mailer. The ne,:t date of hearing is 31 May 2023. 

On 18 October 2018, !he Company received a notice from Ahmedabad City Civil Court (1he Court') about a suit for defamation, instituted by Reliance Infrastructure Limited and others against the Company, 8cecutive Co-Chairperson or 1the Company and Managing Editor of the Company, claiming damages of INR 
1,000,000 lakhs (INR 10,000 crores) because of a Company's show, 'Truth vs Hype: The Ideal Par1ner in Rafael Deal' broadcast on the channel 'NDTV 24X7'. The Company out rightly rejeds any charges of defamation: and has chahenged tt1e jurisdidion of the Cour1 and filed its written statement in this matter. The neJCI 
date of hearing is 3 May 2023, 

Dr. Prannoy Roy,Mrs. Radhlka Roy r Promoters•) had received a Notice dated 3 1 August 2016, issued by the Securities and Exchange Board or India rsEBI ") in regard lo alleged violation of NDTV's Code of Conduct and provisions or the SEBI {Prohibition of Insider Trading) Regulation, 1992 (~PIT"') for dealing in 

securities YJhile being in possession of unpublished price sensitive information and Ira.ding in closed 'Mndow period. 

SEBI -vide ils order daled 27 November 2020 directed the Promoters to, Jointly or severally, disgorge the amount of wrongful gain orlNR 1.697,38 lakhs (INR 16.97 crores) as computed In the Show Cause Notice dated 31 August 2018, a long with interest at !he rate or 6% per anm1m from 17 April 2008, til the dale of actual 

payment of disgorgement amount along with interest, w;thin 45 days from the date of coming Into force of !he order. SEBI has further directed thal the Promoters shall be restrained from accessing the securities market and prohibited them from buylng, sePing or otherwise dealing in securities. directly otindirecily, or being 

associated ..-.Ath the securities market in any manner, Vwhalsoever, for a period of 2 years. Further, during the period of restrain the exisling holding of securities. Including the units of mutual funds shall remain under freeze in respect of the Promoters. 

The Promoters have filed an appeal before the Securities Appellate Tribunal C'SAr) challenging 1he order dated 27 November 2020 passed by SEBI. SAT vide its interim order dated 4 January 2021 granted partial Interim rel!ef to the Promotlers and directed the Promoters to deposil SO¾ of the disgorged amount before 

S EBI ....;thin a period of four weeks. 

The Promoters filed a Civil Appeal befote lhe Hon'ble Supreme Court challenging the interim order dated 4 January 2021 passed by SAT. The Hon'ble Supreme Court vide its order dated 15 Febl'\Ja,y 2021 directed that no amount shall be recc>vered coercively by SEBI pursuant to its order dated 27 Novernber 2020, in the 

abs.ence of any deposit by the Prnmoters, 

Toe Company is not a party to the order passed by SEBI or the appeal filed by the Promoters and hence, there is no impact on 1he financial position of the Company, The matter shall be listed for hearing before SAT on 4 May 2023. 

Dr. Prannoy Roy, Mrs, Radhika Roy r Promoters~) had received a Show Cause Notice r Notice'") dated 10 January 2019. issued by the Securities and Exchange Board of India (~SEBI M) in regard to alleged violation of NDTV's Code of Conduct and provisions of the SEBI (Prohibition of Insider Trading) Regulation, 1992 
{"PIT Regulations") for dealing in securities IM'lile being in possession of unpublished price sensitive Information and trading in closed 'Ni A~~~~ ed lo show cause as to why the · 15G(i) and 15HB of the SEBI Act ror aAeg,:d violation of PIT 
Regulations. Promoters have filed !heir Reply lo lhe aforesaid Notice denying the allegations contained therein , 

The Promolers have also filed miscellaneous applications before the Supreme Court seeking a direction Iha! the SEBI should not adopl pr of the Hon'ble Supreme Court dated 15 February 2021 to the 
Show Cause Notices dated 10 January 2019. Al a hearing held on 3 September 2021 . the Hon'ble Supreme Court granted liberty ro SE adjourned the matter. The Soli precipha1ive or coercive steps shall be taken in relation 10 lhe 
Show Cause Notices dated 10 January 20 19 in the meanwtiOe. The nel(t date of hearing is tentatively scheduled on 9 May 2023. \ ' 

; V 



NEW DELHI TELEVISION LIMITED 

GIN: L92111DL 1988PLC033099 
Regd. Off.: B SO·A, 2nd Floor, Archana Complu:, Greater Kailash-1, New Delhi•110048 

Phone: (91-11) 4157 7777, 2644 6666 Fa<: 29231740 

E-•nail:corporate@ndtv.com; Websit'e:www.ndtv.com 

11 The Securities and Exchange Board or India ("SEBI") had issued a notice dated 5 September 2018 to Dr. P,ennoy Roy, Mrs. Radhika Roy and RRPR Holding Private Limited (Promoter Company) in regard to aHeged violations under :Securities and Exchange Board or India Act, 1992 r sEBI Acl"} read °M.lh SEBI 
(Prohibition of Fraudulent and Unfair Trade Practices Relating to Securities Market) Regulations, 2003 and Equity Listing Agreement read INilh Securities Contracis (Regulation) Act, 1956 on account of alleged non-disclosure of !he loan agreements entered In 2008 - 10 by - (i) the Promoter Group Company with ICICI 
Bank Limited, and {ii) the Promoter Group Company and Promoters wilh Vishvapradhan Commercial Private Limiled. 

SEBI vide Its order daled 24 December 2020 imposed a penalty of INR 2,500 lakhs {INR 25 crores) on the Pron"lolers and Promoter Group Company under Section 15HA of the SEBI Act, to be paid jointly and several y withfn 45 days of the receipt of the order and l:I penalty of INR100 lakhs {INR 1 crorej each has been 
imposed on the Promoters under Seciion 23H of the Securities Contracts (Regulation) Act. 1956, to be paid within 45 days of the receipt of the order. 

The Promoters and Promoter Group Company filed an appeal before the Securities Appellate Tribunal ("SA r) challenging the SEBI order dated 24 December 2020. SAT vide order da!ed 20 July 2022 has partly allowed the appeals and reduced the penalty from INR 2,500 lakhs ( INR 25 crore) to INR 500 lakhs { INR 5 
crore} for violation of Clause 49(1)(0 ) of the listing agreement 

The Promoters and Promoter Group Company have filed an appeal before the Supreme Cour1 challeng ing the reduced penalty upheld by SAT. Further. SEBI has also filed an appeal challenging the SAT order. The Supreme Court vide order dated 1 May 2023 issued notice and stayed the recovery of demand. The maller 
shall be listed in July 2023. The Company is not a party to the order passed by SEBI or SAT and hence. !here is no impact on the financial p0silion of the Company 

12 In respect of four joint ventures oJ the Company namety lndlanroots Retail Private Limited, lndianroots Shopping limited, Lifestyle & Media Broadcasting Limited, Lifestyle & Media Holdings Urnited, we have not received financial statements of these entities for the quarter and year ended 31 March 2023. As Investments 
made by NDTV group in these entities have been impaired in the earlier years on account of losses incurred by these entities, hence, based on their past performance, there is no adjustment required to the consolidated financial resuhs of the Company. 

13 On 30 December 2022, AMG Media Networks Ltd (AMNL, . through its indirect subsidiary RRPR Holding Private Limited {Promoter Company), has acquired 27.26% stake in NDTV from Mrs. Radhika Roy and Or. Prannoy Roy {Promoters 01f NDTV}, resulting in a controlling slake of 64.71 % in NOTV by AMNL through lts 
subsidiaries. The Company has filed an application dated 17 April 2023 to seek appcoval of BSE limited alld National Stock Exchange or India. for re-classification of Or. Prannoy Roy and Mrs. Radhika Roy from 'Promoter' to 'Public' category shareholders in accordance with Regulation 31 A of the SEBI !Listing Obligations 
and Olsclosure Requirements) Regulations, 2015. 

14 On 19 January 2022, the Company and NOTV Net'#Orks Limited had signed a Share Sale and Purchase Agreement ("SPA•) with Astra Entertainment Sdn Bhd ("Astroj, for the sale of investmenl held by the Company along with its subsidiary NOTV Networks Limited for 3.424,500 ordinary shares constituting 20% of the 
total share capita) ('l0% each 1,712,250 ordinary shares) in Astra Awani Network Sdn Bhd (·Awann, for a consideration of Ringgit Malaysia eight million five hundred thousand (RM 8,500.000) onty, net of any app6cable la)l(es (approximately IINR 151 .6 milion) at carrying cost of INR 27.09 million each, subjeci to rece[pt of 
approvals. The SPA has been terminated on account of non-receipt of the approvals by the long stop date i.e. 31 March 2023. However. 1here Is no impacl of the termination of I his transaction on the results for the year. 

15 On 19 April 2022, !he Board of Directors of the Company has approved the execution of Share Purchase Agreement between the Company and Bathla Teletech Priva1e Limited and its affiliates ("the Purchasers·) for sale of 100% sh;ares held in Oeha SoftPro Private limited (a subsidiary of the Company) for a 
consideration of INR 2800 Lakhs. The transaction has been completed on 28 Marci\ 2023. Cons-equently, Delta Softpro Private Limited ha5 ceased to be the wholly owned subsidiary of !he Company w.e.f 28 March 2023, resulting into gain of INR 1066.10 lakhs (Standalone) and INR 1500.90 lakhs (Consolidated), this has 
been disdosed as an exceptional item in Statement of Standalone and Consolidated Financial results. 

16 Exceptlonal Item includes severance paid to left employee INR nil in Standalone f inancial and INR 324.50 lakhs- in Consolidated Financial results. 

17 During the quarter ended 30 June 2022, the management undertook a detailed review of Its "grouping of e)l(penses• in statement of Profrt and loss account and observed that certain expenses booked urlder "Mar1ceting, distribution and promotional expense~ would be more pragmatic to be classified \Jndel' ·Production 
expenses and cost of .service- for better understanding of Statement of Profit and Loss. In the previous quar1er the aforesaid re-classification has been done. The quantum of redassification in previous quarter is as follows; Q4 of FY 2·1-22 INR 62.26 lakhs, and for FY 21-22 is INR 657.93 lakhs. The relro~pective 
restatemenl of rele vant items in Statement or Profit and Loss has no effect on the information in the balance sheet at the beginning of the preceding period (1 April 2021). The aforesaid adjus1ment does not have any Impact on lhe Basic and Diluted Earnings per share. The re-dassiftcation of e)l(pense has no impact on 
current and previously reported cash nows from operating, invesling, and financing activities. The n:tclassificalion of expense is done onfy in Standalone financial results. 

1a The Company had received a Notice of Demand dated 31 March 2022 under Section 156 of the Income Tax Act , 1961 ("Assessment Orde(') ror the Assessment Year 2008-09, \Yhich provides that a sum orlNR 35,336.43 lakhs (INR 353.36 Cr)is payable by the Company, but as per the High Court's order dated 14 March 
2022 !here are no financial implications on the Company at this stage, and that the amount is not payable, a tact cleady ackno'Nledged and 5lated by the Income Tax Department in its Asse:ssment Order. The matter is likefy to be listed on 25 Jl1ugust 2023. 

19 The Code on Social Security, 2020 ('Code ') re lating to employee benefits received Presiden1ial a:!.sent in September 2020. The Code has been published In the Gazette of India, However, !he date on 'Nhich the Code win come into effect has not been notified and related rules are yet to be framed. The impact of the 
changes, if any, will be assessed and recognised post notification of the relevant provisions. 

20 The NDTV Group is primarily engaged in the business of Television Media and related operations. There is no separate repor1able segment as per IND AS 108 .. Operating Segments. 

21 Figures for previous periods have been reclassified wherever necessary lo confom, lo the currenl period's classifteation. 

22 The above financial results were reviewed by !he Audit Committee and approved by the Board of Directors at their respedive meetings held on 01 May 2023. 

Plac:e: New Delhi 
Date: 01 May 2023 



S.N. Dhawan & CO LLP 
Chartered Accountants 

Independent Auditor's Report 
To the Board of Directors of New Delhi Television Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

2"" floor, 51-52, Sector 18, 
Phase IV, Udyog Vihar, Gurugram, 
Haryana 122016, India 

Tel: +91 124 481 4444 

We have audited the Standalone Financial Results of New Delhi Television Limited ("the Company") for the 
year ended 31 March 2023 included in the accompanying 'Statement of Standalone and Consolidated 
Financial Results for the Quarter and Year Ended 31 March 2023' ("the Statement"), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations , 2015, as amended ("the Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard ; and 

ii. gives a true and fair view in conformity with the applicable Indian Accounting Standards prescribed under 
Section 133 of the Companies Act 2013 ("the Act") read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, of the net profit and total comprehensive income and 
other financial information of the Company for the quarter and year ended 31 March 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) 
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities 
for the Audit of the Statement section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") together with the 
ethical requirements that are relevant to our audit of the standalone financial statements under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion . 

Management's Responsibilities for the Statement 

This Statement has been prepared on the basis of the standalone annual financial statements. The Company's 
Board of Directors are responsible for the preparation and presentation of these Standalone Financial Results 
that give a true and fair view of the net profit/loss and total comprehensive income and other financial 
information of the Company in accordance with the Indian Accounting Standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 
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Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a 
whole, are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion . Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individua lly or in the aggregate , they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these Standalone 
Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results , whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion , 
forgery , intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has adequate internal financial controls with reference to 
standalone financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained , whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the 
disclosures, and whether the Standalone Financial Results represent the underlying transactions and 
events in a manner that achieves fair presentation . 

We communicate with those charged with governance regarding , among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 



Other Matters 

The Standalone Financial Results include the results for the quarter ended 31 March 2023 being the balancing 
figure between the audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the third quarter of the current financial year which were subject to limited review by us. 

Our opinion is not modified in respect of above matter. 

For S.N. Dhawan & CO LLP 
Chartered Accountants 
Firm Regist . n No.: 0000S0N/N500045 

Rajeev Kumar Saxena 
Partner 
Membership No.: 077974 
UDIN: 23077974BGXFEQ5351 

Place: New Delhi 
Date : 01 May 2023 
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Chartered Accountants 

Independent Auditor's Report 
To the Board of Directors of New Delhi Television Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

2"" floor, 51-52, Sector 18, 
Phase IV, Udyog Vihar, Gurugram, 
Haryana 122016, India 

Tel: +91 124 481 4444 

We have audited the Consolidated Financial Results of New Delhi Television Limited ("the Holding 
Company") and its subsidiaries (Holding Company and its subsidiaries together referred to as ''the Group"), 
and its share of the net profit after tax and total comprehensive income of its associate and joint venture for 
the year ended 31 March 2023 included in the accompanying 'Statement of Standalone and Consolidated 
Financial Results for the Quarter and Year ended 31 March 2023' ("the Statement"), being submitted by the 
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requ irements) Regulations, 2015, as amended ("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

i. include the annual financial results of the entities listed in Annexure 1. 

ii . is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

iii. gives a true and fair view in conformity with the applicable Indian Accounting Standards prescribed under 
Section 133 of the Companies Act 2013 ("the Act") read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, of the consolidated net profit and consolidated total 
comprehensive income and other financial information of the Group for the quarter and year ended 
31 March 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) 
of the Act. Our responsibil ities under those Standards are further described in the Auditor's Responsibilities 
for the Audit of the Statement section of our report. We are independent of the Group, its associates and joint 
ventures in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("the 
ICAI") together with the ethical requirements that are relevant to our audit of the consolidated financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the I CAi's Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Statement 

This Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 
Company's Board of Directors are responsible for the preparation and presentation of these Consolidated 
Financial Results that give a true and fair view of the consolidated net profiUloss and consolidated total 
comprehensive income and other financial information of the Group including its associate and joint ventures 
in accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the 
Group and of its associate and joint ventures are responsible for maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Group and of its associate 
and joint ventures and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls , that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Consolidated Financial Results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
Consolidated Financial Results by the Directors of the Holding Company , as aforesaid. 
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In preparing the Consolidated Financial Results, the respective Board of Directors of the companies included 
in the Group and of its associate and joint ventures are responsible for assessing the ability of the Group and 
its associate and joint ventures to continue as a going concern, disclosing, as applicable , matters related to 
going concern and using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associate and joint 
ventures are responsible for overseeing the financial reporting process of the Group and of its associate and 
joint ventures. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obta.in reasonable assurance about whether the Consolidated Financial Results as a 
whole, are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion . Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these Consolidated 
Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion . The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery , intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial controls with reference to 
consolidated financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group and its associates and joint ventures 
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion . Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report . However, future events or conditions may cause the Group and its associate 
and joint venture to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including 
the disclosures, and whether the Consolidated Financial Results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group and its associate and joint venture to express an opinion on the Consolidated 
Financial Results. We are responsible for the direction, supervision and performance of the audit of 
financial information of such entities Included in the Consolidated Financial Results of which we are the 
independent auditors. 



We communicate with those charged with governance of the Holding Company and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

1. We did not audit the financial results of three subsidiaries, whose Financial Statements/Financial Results/ 
Financial Information reflects total assets (after eliminating intra-group transactions) of Rs. Nil as at 
31 March 2023, total revenue (after eliminating intra-group transactions) of Rs. 49.70 lakhs and total net 
profit after tax of Rs. 23.00 lakhs and total comprehensive income of Rs. 23.00 lakhs for the year ended 
31 March 2023 respectively and net cash outflows of Rs. Nil for the year ended 31 March 2023, as 
considered in the Consolidated Financial Results. Two out of these three subsidiaries have been dissolved 
during the year. 

We did not audit the financial results of one subsidiary , whose Financial Statements/Financial Results/ 
Financial Information reflects total assets (after eliminating intra-group transactions) of Rs . Nil as at 
31 March 2023, total revenue (after eliminating intra-group transactions) of Rs. Nil and total net profit after 
tax of Rs. Nil and total comprehensive income of Rs. Nil for the year ended 31 March 2023 respectively 
and net cash outflows of Rs. Nil for the year ended 31 March 2023, which have not been considered in 
the Consolidated Financial Results, being under liquidation process. 

2. The Statement also include the Group's share of net loss (and Other Comprehensive Income) of Rs. 11 .70 
lakhs for the year ended 31 March 2023, as considered in the Statement, in respect of one associate and 
one joint venture , whose financial statements/financial information/financial results have not been audited 
by us. These financial statements/financial information/financial results are unaudited and have been 
furnished to us by the management and our opinion on the Consolidated Financial Results, in so far as it 
relates to the amounts and disclosures included in respect of these entities is based solely on such 
unaudited financial statements/financial results/financial information. In our opinion and according to the 
information and explanations given to us by the management, these financial statements/financial 
results/financial information are not material to the Group. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above matter with 
respect to our reliance on the Financial Results/financial information furnished by the management. 

3. In respect of four joint ventures of the Holding Company as stated in Note 12, we have not received 
financial statements/financial results/ financial information of these entities for the year ended 31 March 
2023. Furthermore, since the investments made by NDTV group in these entities have been fully impaired 
in the earlier years on account of losses incurred by these entities, hence, based on their past performance 
and on the currently available information and explanations, there is no foreseeable financial impact to 
the consolidated financial results of the Group. According to the information and explanations given to us 
by the management, these financial information are not material to the Group. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above matter. 



4. The Consolidated Financial Results include the results for the quarter ended 31 March 2023 being the 
balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us. 

Our opinion is not modified in respect of above matter. 

For S.N. Dhawan & CO LLP 
Chartered Accountants 
Firm Regi ation No.: 000050N/N500045 

Rajeev Kumar Saxena 
Partner 
Membership No. : 077974 
UDIN: 23077974BGXFER7804 

Place: New Delhi 
Date: 01 May 2023 



Annexure 1 

The Consolidated Results included in the Statement includes the results of the following entities: 

Holding Company: 
New Delhi Television Limited 

Subsidiaries: 
NOTV Convergence Limited 
NDTV Worldwide Limited 
NDTV Networks Limited 
Delta Softpro Private Limited (ceased to be subsidiary with effect from 28 March 2023) 
NDTV Labs Limited 
NDTV Media Limited 
SmartCooky Internet Limited (dissolved during the year) 
Brickbuybrick Projects Limited (dissolved during the year) 

Joint Venture: 
OnArt Quest Limited 

Associates: 
Red-Pixels Ventures Limited 
Astra Awani Network Sdn. Bhd 


