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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF NDTV Lifestyle Limited

Report on the Financial Statements

1.

We have audited the accompanying financial statements of NDTV Lifestyle Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2015, the Statement of Profit and
Loss, the Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements to
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Secticn 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3.

4.

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act and the Rules made thereunder including
the accounting standards and matters which are required Lo be included in the audit report.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Those Standards and pronouncements require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view, in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on whether the Company
has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial statements.




7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

8. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2015, and its loss and its
cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

9. As required by ‘the Companies (Auditor’s Report) Order, 2015, issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act (hereinafter referred to as the
“Order”), and on the basis of such checks of the books and records of the Company as we
considered appropriate and according to the information and explanations given to us, we give in
the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order.

10. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. ,

(e) On the basis of the written representations received from the directors as on March 31, 2015 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2015
from being appointed as a director in terms of Section 164 (2) of the Act.




(f) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
knowledge and belief and according to the information and explanations given to us:

i, The Company does not have any pending litigations as at March 31, 2015 which would
impact its financial position.

ii. The Company has long-term contracts as at March 31, 2015 for which there were no
material foreseeable losses. The Company has no outstanding derivative contracts as at
March 31, 2015.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended March 31, 2015.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

Anupam Dhawar
Place of the Signature: New Delhi Partner
Date Mo\y dop, 2015 Membership Number 084451



Annexure to Independent Auditors’ Report
Referred to in paragraph g of the Independent Auditors’ Report of even date to the members of NDTV
Lifestyle Limited on the financial statements as of and for the year ended March 31, 2015.

i. (a)

(®)

ii. (a)

(®)

(c)

jii.

1v.

Vi

vil. (a)

(b)

The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of fixed assets.

The fixed assets are physically verified by the Management according to a phased programme
designed to cover all the items over a period of three years which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to the
programme, a portion of the fixed assets has been physically verified by the Management during
the year and no material discrepancies have been noticed on such verification.

The inventory has been physically verified by the Management during the year. In our opinion,
the frequency of verification is reasonable.

In our opinion, the procedures of physical verification of inventory followed by the Management
are reasonable and adequate in relation to the size of the Company and the nature of its business.

On the basis of our examination of the inventory records, in our opinion, the Company is
maintaining proper records of inventory. The discrepancies noticed on physical verification of
inventory as compared to book records were not material.

The Company has not granted any loans, secured or unsecured, to companies, firms or other
parties covered in the register maintained under Section 189 of the Act. Therefore, the provisions
of Clause 3(iii), (iii)(a) and (iii)(b) of the said Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, having regard to
the explanation that, except for certain items of inventory/fixed assets which are of special/
proprietary nature for which suitable alternative sources do not exist, there is an adequate
internal control system commensurate with the size of the Company and the nature of its business
for the purchase of inventory, fixed assets and for the sale of services. Further, on the basis of our
examination of the books and records of the Company, and according to the information and
explanations given to us, we have neither come across nor have been informed of any continuing
failure to correct major weaknesses in the aforesaid internal control system

The Company has not accepted any deposits from the public within the meaning of Sections 73,
74,75 and 76 of the Act and the rules framed there under to the extent notified.

The Central Government of India has not specified the maintenance of cost records under sub-

section (1) of Section 148 of the Act for any of the products of the Company.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respect of service tax and income tax, though there has been a slight delay in a
few cases, and is regular in depositing undisputed statutory dues, including provident fund,
employees’ state insurance, sales tax, wealth tax, duty of customs , duty of excise, value added tax,
cess and other material statutory dues, as applicable, with the appropriate authorities.

According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, sales-tax, wealth-tax, service-tax, duty of
customs, and duty of excise or value added tax or cess which have not been deposited on account
of any dispute.




Annexure to Independent Auditors’ Report

Referred to in paragraph g of the Independent Auditors’ Report of even date to the members of NDTV Lifestyle
Limited on the financial statements for the year ended March 31, 2015
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c)

viii.

ix.

xi.

xii.

There are no amounts required to be transferred by the Company to the Investor Education and
Protection Fund in accordance with the provisions of the Companies Act, 1956 and the rules made
thereunder.

The Company has accumulated losses exceeding fifty percent of its networth as at the end of the
financial year and it has also incurred cash losses during the financial year ended on that date and
in the immediately preceding financial year.

As the Company does not have any borrowings from any financial institution or bank nor has it
issued any debentures as at the balance sheet date, the provisions of Clause 3(ix) of the Order are
not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company has
not given any guarantee for loans taken by others from banks or financial institutions during the
year. Accordingly, the provisions of Clause 3(x) of the Order are not applicable to the Company

The Company has not raised any term loans. Accordingly, the provisions of Clause 3(xi) of the
Order are not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud on or by the Company, noticed or reported during the year, nor have we been informed of
any such case by the Management.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

Anupam Dhawan

Place of the Signature: New Delhi Partner
Date: MA\/ 20, 2015 Membership Number: 084451



NDTV Lifestyle Limited

In Rs million
Balance Sheet LR Asat As at
March 31, 2015 March 31, 2014
Equity and Llabllities
Shareholders’ funds
Share capital 3 431.98 431,98
Reserves and surplus 4 (273.05) {183.05)
158.93 248.93
Nen-currant liabilitles
Long-term provislons g 5.65 5.66
5,65 5.66
Current liabllitles
Trade payables 1 209.34 182.72
Other current liabllities ’ 23.36 23.04
Short-term provislons 5 0.21 0.24
232,91 206.00
TOTAL 397.49 460.59
Assets
Non-current assets
Fixed assets
Tanglble assets 8 47.15 56.56
Intangible assets 9 1.80 169
Deferred tax assets {Net) 10 -
Long-term loans and advances 11 14.10 13,70
Other non-current assets 12.2 013 731
63.18 79.26
Current assets
Trade recelvables 12.1 176.84 178.72
Inventories 13 76.61 113.12
Cash and bank balances 14 30.25 33.73
Shott-term bouns and advances 11 50.44 55.51
Other current assets 122 0.17 0.25
334.31 381.33
TOTAL 397.49 460.59
Summary of signiflcant accounting policles. o
The accompanying notes are an integral part of the financial statements.
This Is the Balance Sheet referred to our report of even date,
For Price Waterhouse For and on behall of the Board
Chartered Accountants
Firm Reglstratlon No : 301112E
Vikramid itya Chandra a Chakraharti
Group Chief Executive Officer and Director Chiel Exec cor and Dlrector r
Anupam Dhawan - WWM Ravi Asawa vandana ththra
Partner oup Chief Financinl Officer Chief Financlal Officer Company Secretary

Membership Number 084451

Place : New Delhi

Date:Ma\y 20190'{-

Place: New Delhi

P May 20, 2o 1XT



NDTV Lifestyle Limited

i s milllon except per share data

Statement of Profit and Loss flotes For the Year ended  For the Year ended
March 31, 2015 March 31, 2014
Revenue
Revenue from operatlons 15 455.52 507.76
Other Income 16 3.45 1073
Total revenue 458.97 518.49
Expenses
Production expenses 17 165.43 22829
Employee benefit expense 18 79.08 111.92
[o] i & ation 19 115,19 121.46
Marketing, distribution & promotion expenses 20 174.79 201.08
Depreclation and amortization expense 21 14.26 14.76
Finance costs 22 0.22 1.84
Total expenses 548,97 679.37
Loss before tax {90.00) (160.86)
Tax expense
- Current tax 27 . 0.07
- income tax relating to earller years - 0.01
Total tax expense . 0.08
Loss for the year {0.0:0] [160.96)
Loss par equity share [nominal value per share Rs. 10 (Previous Yesr: Rs. 10)] 23
Baslc
Computed on the basls of total loss for the year (13.66) (24.43)
Dlluted
Computed on the basis of total loss for the year (13.66) {24.43)
surmmary of significant accounting policies Fl

The accompanylng notes are an Integral part of the financial statements

This is the Statement of Profit and Loss referred to our report of even date,

For Price Waterhouse M
Chartered Accountants

Firm Registration No : 301112E

Vikramaditya Chandra Smeeta Chiakrabarti =
Group Chief Executive Officer and Director Chief Exs ve Officer and Director ) (\
.
2 \/'\f / f\"’/
Anupam Dhawan Sal et e Ravi Asawa Vandana Luth
Partner Group Chlef Financlal Officer Chlef Financlal Officer Company Secretary
Membershlp Number 084451
Place : New Dethi Place: New Delhi

Date : Mo\y )O/ZO'{ Date : MAY 20/ )Olg—



NDTV Lifestyle Limited

In Rs million

Cash Flow Statement

For the Year ended
March 31, 2015

For the Year ended
March 31, 2014

Cash flow from oparating activities

Profit f(loss) before Tax (90.00) (160.88)
Adustments for :
Depreciation/ Amortization 14.26 14.78
Provision for doubtful debts 198 6.05
Prov For Doubtful Debts-Written Back (0.28) -
Loss on sale of tanglble fixed assets 0.07 0.06
Employee stock compensation expense - 2.84
Unreallzed forelgn exchange loss / (gain) 0.03 0.06
Provislon for gratuity & employee benefits 1.83 0.39
Interest {income) (3.27) {5.82)
Customer advances written back (0.39) (0.92)
Liabillties for operating expenses written back (4.13) (4.85)
Bad Debt written off 1.43 1.49
Operating proflt /{loss) before worklng capital changes (78.47) {146.80)
Movements In working caplital :
Increase/ {decrease) in long term provisions {1.84) (1.23)
Increase/ {decrease) in trade payables 3116 (17.55)
Increase/ (decrease} In other current liabilitles 0.30 (10.90)
Increase/ (decrease) in short term provisions (0.03) (0.26)
Decrease / {increase) in trade receivables (0.54) 36.85
Decrease / {increase) In inventories 36.51 45.44
Decrease / (I ) in long-t loans and 035 (9.61)
Decrease / {increase) In short-term loans and advances 3.20 (2.21)
Decrease / (increase) In other non-current assels 5.77
Cash generated from /{used In} operatlons {3.59) (106.27)
Taxes(paid)/refunded durlng the year{et of Aefunds} 1.45 -
et cash Now from/ [used In] operating activities [A) (2.14] [106.27]
Cash Nows from invasting activitles
Purchase of tangible fiked s3sets (5.25) {3.09)
Purchase of intangible fixed assets (0.70)
Bank deposits made during the year {45.00) (280.25)
Bank deposits encashed during the year 30.02 330.66
Proceeds from sale of tangible fixed assets 0.21 0.06
Interest received 4,40 556
Net cach flaw fram/ [used In) Investing activities (8] [16.32) 5294
Net cosh How from/ (used In) in firancing sctlvities (C) B B
Net Increass/|decroase) In cash and cash equlvalents A + 1 | [18.45) {53.33)
Cash and cash equivalents at the beginnini of the year 33.71 87.04
Cash and cash equivalents at the end of the year 13 15.25 3371
Components of cash arid caish equivalents
Cash in hand 0.89 0.84
With banks
-in current accounts 6.86 2.87
-in deposit accounts 750 30.00
Totul cash and cash equlvalants 15,25 L2 |
symmary of signlficant sccounting policles 2
Notes :

" q

d-3 as

1, The above Cash Flow Statement has been prepared under the indirect method set out in As
2014,

2. Figures In brackets indicate cash outflow.
3. Previous year's figures have been rearranged wherever necessary to conform to the current year's presentatlon.

This Is the Cash Flow Statement referred to our report of even date. \
For Price Waterhouse \I\)
Chartered Accountants

Firm Registration No : 301112E

Vikramaditya Chandra
Group Chief Executive Officer and Dlrector

Anupam Dhawan dpatiray
Partner roup Chief Financial Officer
Membership Number 084451

Place : New Delhl Place: New Dethi

Dale:NAy)_oI)‘o,>/ Da!e:May)o,)o'f

ified under Section 133 of the Companies Act,

For and on behalf pf the Board

smodta Chakrabarti
Chief Executive Officer and Director

WY

Ravi Asawa
Chief Financial Officer

2013, read with Rule 7 of the Companies {Accounts) Rules

W

Vandana Luthra
Company Secretary



NDTV Lifestyle Limited
Notes to financial statements

1. Corporate Informatlon

The Company was Incorporated on December 13, 2006. The Company runs a lifestyle channel “NDTV Good Times” which Is dedicated to lravel, food, fashion, shopping and wellness.

2. Summary of significant accounting policles

2.1 Basls of preparation

Thee finencial statements have beeh prepored a5 a going concern in sccardance with the generally acceptad accounting principles in india under the historical cost convention on accrual basis. [Pursuant to sectlon 133 of the
Companios Act, 2013 read with Aule 7 of the Companies (Accoants) Tules, 2014, thi the standards of accounting o uny addendum thereto are prescribed by Central Government in ¢ fon and r dation of the
Nationat Financial Reparting Autharlty, the existing Accounting Standards notified under the Compaonies Act, 1956 shall { to apply]. Ci ly, these financial have been prepared to comply in all materlal
wspects with the applicable accounting standands notiffed under section 211{3€) [Companies (Accounting Standards ) Rules, 2006, as amended] and other relevant provislons of the Companles Act, 2013.

All assets and liabliities have been classified as current or non-current as per the Company's operating cycle and other crlteria set out in the schedule Il to the Companies Act, 2013. Based on the nature of product and the time
between the acquisition of assets for processing and thelr realization in cash and cash equlvalents, the Company has ascertained its operating cycle as 12 months for the purpose of current - non current classificatlon of assels
and liabilities

2.2 Use of estimates

In the preparation of the financlal statements, the management of the Company makes appropriate estimates and assumptions in conformity with the applicable accounting principles in India that affect the reported balances
of assets and liabilities and disclosures relating to contingent assets and liabllities as at the date of the financial statements and reported amounts of income and expenses during the period. Examples of such estimates include
provisions for doubtful debts, future obli under empl r benefit plans, income taxes, and the useful lives of fixed assets and Intangible assets.

2.3 Tanglble assets

Tangible assets except In the cases mentioned below are stated at the cost of acqulsitlon, which Includes taxes, duties, frelght, i and other Incid | incurred for bringing the assets to the working condition
required for their intended use, less depreclation and Impairment.

Fixed assets purchased under barter arrangements are stated at the fair market value as at the date of purchase

Depreciation on tangible assets is provided on a pro-rata basis on the stralght line method over the estimated useful llves of the assets. The useful lives as estimated for tangible assets are in accordance with Lhe useful lives as
indicated in Schedule Il of the Companles Act, 2013 except for following class of assets where different useful lives have been used:

Asset Head Useful Life {years)

Computers 3-6

The estimate of useful lives of the assets are based on the technical evaluatlon, which has not undergone a change on account of transition to Companies Act, 2013,

Individual assets costing less than Rs. 5,000 are depreclated at the rate of 100% In the year of acqulsition.

Losses arising from the retirement of, and gains or losses arising from disposal of fixed assets which are carried at cost are recognized in the Statement of Profit and Loss.

2.4 Intanglble assets

Intangible assets are recognized if they are separately identifiable and the Company controls the future economic benefits arising out of them. All other expenses on intanglble items are charged to the Statement of Profit and
Loss, Intangible assels are stated at cost less accumulated amortisatlon and impalrment,

Galns or losses arising from the retirement or disposal of an intangible asset are determined as the difference between the net disposal proceeds and the carrying amount of the asset and recognised as income or expense in the
statement of profit and loss.

Amortization is provided on a pro-rata basis on the straight-line method over the estimated useful lives of the assets estimated by the management to reflect the actual usages of the assets,
Individual assets costing less than Rs. 5,000 are amortized at the rate of 100% in the year of ition. The ’s esti of useful lives for Intangible assets are given below:

Asset Head Useful Life (years)

Computer Software &




2.5 impalrment of tanglble and Intanglble assets

The management periodically assesses using external and internal sources, whether there is an indication that an asset may be impalred. Impairment occurs where the carrying value exceeds the present value of future cash
flows expected to arise from the continulng use of the asset and its eventual disposal. The impalrment 1oss to be expensed Is determined as the excess of the carrying amount over the higher of the asset’s net sales price or
present value as determined above.

2.6 Leases

As A lnssee:

Assets taken under leases, where the Company assumes substantially all the risks and rewards of ownership are classifled as finance leases. Such assets are capitalized at the inceptlon of the lease at the
lowei of fair valiue or the present value of minimum lease payments and a liability is created for an equlvalent amount. Each lease rental paid is allocated between the Jlabillty and the interest cost, so as to
sbtaln a constant pariodic rate of Interest on outstanding \labllity for each perlod.

Assets taken on leases where significant risks and rewards of ownership are retalned by the lessor are classifled as operating leases. Lease rentals are charged to the Statement of Profit and Loss on a
straight line basls over the lease term.

2.7 Taxes on Income
ax on income for the current period Is determined on the basis of taxable income and tax credits computed in accordance with the provisions of the Income Tax Act, 1961

Deferred tax is recognized an timing dlfferences between the accounting income and the taxable income for the year and quantified using the tax rates and laws substantively enacted as on the balance sheet date, Deferred tax
assets are recognized and carrled forward to the extent that there Is reasonable certainty that sufficlent future taxable income will be available against which such deferred tax assets can be reallsed. However, in case of
unabsorbed depreciation/brought forward losses, deferred tax assets are recognized to the extent there Is virtual certainty that sufficlent future taxable Income will be avallable agalnst which such deferred tax assets can be
realised

2.8 Revenue Recognition

Advertisement revenue from broadcasting is recognized net of agency ¢ i when the adverti are

Revenue from services provided Is recognized when persuasive evidence of an ar exists; the c
the services are provided.

is fixed or determinable; and it Is reasonable to expect ultimate collection. Such revenues are recognized as

subscription Revenue from direct-to-home satellite operators and other distributors for the right to distribute the channels Is recognized when the service has been provided as per the terms of the contract.

from production arr are recognized when the contract period begins and the programming Is avallable for telecast pursuant to the terms of the agreement. Typically the mllestone is reached when the
finished product has been delivered to or made avallable and accepted by the customer.

2.9 Other Income

Interest Income is recognlzed on a proportion of time basis taking Into account the principal and the rate

2.10 Inventorles

related to issioned programs are stated at the lower of cost (net of amortlzation) and net realizable value.

Programs which are of current or topical in nature are entirely amortized on first exploitation

Production costs for programs commissioned by the Company are charged to expense over the estimated usefu! life based upon expected future cash flows. Accordlngly, the revenue estimates and planned usage are reviewed
periodically and the assumption revised, If necessary and write-downs to fair value are accounted for, where requlired.

Program licenses generally have fixed terms, which limit the number of times a program can be aired and require payments over the terms of the licenses. Licensed program assets and llabilities are recorded when the programs
become avallable for broadcast. Program licenses are amortized based upon expected cash flows over the term of the license agreement.

Stores and Spares
Stores and spares consist of blank videotapes/Betacam and DVC and equlpment spare parts and are valued at the lower of cost or net reallzable value. Cost is measured on a First In First Out (FIFO) basis.

2.11 Forelgn currency transaction

Transactions in foreign currency are recorded at the rates of exchange in force at the time the transactions are effected. All monetary assets and liabilities denominated in foreign currency are restated at the year-end exchange
rate. All non-monetary assets and liabilities are stated at the rates prevailing on the date of the transaction,

Gains / {losses) arising out of ions in the exct rates are T ized as income/expense in the period in which they arise,




212 { and other employee benefits

Short-term employee benefits are recognized as an oxpense at the undiscounted amount I the Statement of Proflt ond Less of the year In which the related service is rendered.

Fost employmant ; The Company’s contribution to State Provident Fund Is charged to the Statoment ol Proflt and Loss.

The Company provides for long term defined benefit scheme of Gratuity on the bails of actuarial valuation on the balance sheet date based on the projected unit credit method. The actuarlal valuation of the liabillty towards
retiremint gratully benefits of the employaes Is made on the besis of assumptions with respect w the variable alemants like discount rate, future salary Increases, eic affecting the valuation. The Company recognises the
actuarial ains and losses in the Statomant of Profit and Loss as Income and gupense in the period in which they ocour, -

2.13 Employee stock p lon cost

The Compiany calcul the | 1lock jon expense based on the Intrinslc value method whereln the excess of fair value of underlying equity shares as on the date of the grant of options/shares over the
exercise price of the opti given to emp under the /| Stock Option Scheme/Employee Stock Purchase Scheme of the Company, is recognized as deferred stock compensatlon expense and is amortized
over the vesting period on the basis of g lly accepted ac inciples in accordance with the guidelines of Securities and Exchange Board of India.

2.14 Earnings/(Loss) Per Share (EPS)

Baslc EPS
The earnings consldered I.n ascertalning the Company’s basic EPS comprise the net profit/ (loss) after tax. The number of shares used in computing basic EPS is Lhe welghted average number of shares outstandIng during the
year,

Dlluted EPS
The net profit/ {loss) after tax and the welighted average number of shares outstanding during the year are adjusted for all the effects of dilutive potential equity shares for calculating the diluted EPS

2.15 Barter Transactlons

Barter lransactions are recognized at the fair value of consideration recelved or rendered. When the fair value of Lhe lransactions cannot be measured reliably, ihe revenue/expense Is measured at the fair value of the
goods/services provided/received adjusted by the amount of cash or cash equlvalent transferred.

In the normal course ef business, the Company enters inta a trahsaction in which It purchases an asset or a service for business purposes and/ar makes an lnvesiment iri-a customer and at the same time negotiates a contract
for sale of advertising (e the sailer of the assets or servics, @s tha case may be. I though i imull ly, may b di i in oae o more contracts. The Company's policy for accounting for each

{0 iated sly 1% to record each element of the teanyaction Hased on the respective estimated fair values of the assers or services purchased of investments made and the alrtime sold. Assets which
as % antd i for ace their fair value, the Company refars to Ind damnt isals {where llable), historical or

try g

©
are acquired in the form of i
comparable cash transactions.
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2.16 Cash & Cash Equivalents

of three months or less.

In the cash flow statement, cash and cash equivalents includes cash in hand, demand deposits with banks, and other short-term highly liquid with original

2.17 Provislons

Provisions are recognized when there is a present obligation as a result of a past event. Itis probable that an outflow of resources embodying economic benefits will be required to settle the obllgation and there it is possible to
make a reliable estimate of the amount of the obligati st are d at the best estimate of the expenditure required to settle the present obligation at the Balance Sheet date and are not discounted to its present
value,

Contingent liabilities are disclosed when there Is a possible obligation arlsing from past events, the existence of which will be confirmed only by the occurrence or non occurrence of one or more uncertain future events not
wholly within the control of the company or a present obligation that arlses from past events where It Is elther not probable that an outflow of resources will be required to settle or a rellable estimate of the amount cannot be
made.




3. Share capital in Rs million

Au st As at
March 31, 2015 March 31, 2014
Authorized
7,000,000 {Previous Year 7,000,000} Equity Shares of Rs. 10/- each 70.00 70.00
39,500,000 (Previous Year 39,500,000) Preference Shares of Rs. 10/- each 395.00 395.00
Issued, Subscribed and fully pald-up
6,589,847 (Previous Year 6,589,847) Equity Shares of Rs.10/- each, fully pald up - 65.90 65.90
36,608,000 {Previous Year 36,608,000) Non cumulative Compulsorily Convertible Preference Shares 36608 366.08
of Rs 10/- each, fully paid up
Total {ssued, subscribed and fully pald-up share capltal 431.98 431,98
*6,106,360 {Previous year 6,106,360} Shares of Rs 10 Each, fully pald up belng held by NDTV Lifestyle HoldIngs Uimlited, the holding company and Its nominees
* 241,744 (Previous year 241,744) Shares held by Trustees of NDTV Group Employees Trust .
(a) {llation of the shares at the inning and at the end of the reporting period
Equity shores
Asat Asat
March 31, 2015 March 31, 2015 March 31, 2014 March 31, 2014
No. million In Rs mifllian No. milllon in As milllon
At the beginning of the year 6.59 65.90 6.59 65.90
Issued during the period - - - -
Outstanding at the end of the year 6.59 65.90 6.59 65.90
(b) Shares held by holding/ ultimate holding company and/ or thelr subsidlarles/ assoclates
Out of equity and preference shares issued by the company, shares held by its holding company, ultl holding pany and their subslidlarles/ I are as below:
in Rs mllllon
As at Asat
March 31, 2015 March 31, 2014
6,106,360 (Previous year 6,106,360) Shares held by NDTV Lifestyle Holdings Limited, the holding company and Its nominees 61.06 61.06
36,608,000 (Previous Year 36,608,000) Non cumulative Compulsorily Convertible Preference Shares held by NDTV Lifestyle Holdings Limited, the
holding company and Its nominees 366.08 366.08
{c) Detalls of shareholders holding more than 5% shares In the Company
Asat As at
March 31, 7015 March 31, 2015 March 31, 2014 March 31, 2014
% holding U halding
Name of the shareholder (o ofeheres In the class MBS Iy the class
Equity shares of INR 10 each fully paid
NDTV Lifestyle Holdings Limited 6,106,351 92.66% 6,106,351 92.66%
Non C C Isorlly Convertible Pref Shares of INR 10
each fully paid
NDTV Lifestyle Holdings Limlted 3,660,800 100.00% 3,660,800 100.00%

{d) Rights & Restrictions atteched to Equity Shares

The Company has one class of equity shares having a par vaiue of Rs 10 per share. Each shareholder Is ellgible for one vote per share held.The dividend proposed by the Board of Directors Is subject to the approval of the
sharehalders In the ensuing Annual General Meeting except in case of tnterim Dividend. In the event of lig ,the equity shareholders are eligible to recelve the remaining assets of the Company after distribution of all
preferential amounts in proportion of thelr shareholding.

{e) Rights & Restrlctlons attached to Preference Shares

The Preference Shares shall be Non-Ci lative C: ily Convertible Pr e shares {CCPS), The Preference shares shall carry a flexible coupon rate of O to 4% at the sole discretion of the Board of Dlrectors of the
Company subject to the condition that it shall be non-cumulative and further that in the event the profit earned Is Inadequate for distribution, the coupon rate shall be treated as 0% for the relevant year and accordingly the
preference shares shall not be eligible for voting rights on grounds of non-payment of dividend.

Subject to prevaillng Reserve Bank of India regulations, the Preference Shares shall be compulsorily convertible into equity share(s) at any time withln 20 years from the date of Issue in one or more tranches at the sole discretion
of the Board of Directors of the Company. The converslon of the CCPS into equity share(s) shall be on the basls of such value as determined in accordance with applicable regulations.




4. Reserves and surplus in Rs milllon
As at Asat
March 31, 2015 March 31, 2014
Securltles Premlum Account
Opening Balance 675.87 675.87
Addition during the year on account of issuance of equity shares - &
675.87 675.87
Less: Deferred Employee Stock Compensatlon - -
Closing Balance 675.87 675.87
Surplus/ (deflcit) In the Statement of Profit and Loss
Balance as per last financial statements (858.92) {697.96)
Loss for the year {90.00) (160.96)
Net surplus/(deficit) In the Statement of Profit and Loss (948.92) {858.92)
Total Reserves and surplus (273.05) (183,05)
5. Provisions in Rs mlflion
Long Term Short-term
As at As st Asat As at
March 31, 2015 March 31, 2014 March 31, 2015 March 31, 2014
Provislon far employee benefits
Provislon for gratuity 5.65 5.66 018 021
5.65 5.66 1B .21
Other provislons
Provision for fringe beneflt tax 0.03 0.03
Total 5.65 566 0,21 0.24
6. Trade Payables in Rs milllon
As at Asat
March 31, 2015 March 31, 2014
Trade payables{Refere Note no 29) B 209.34 182.72
209.34 182.72
s
! Includes Rs 146,66 million(Previous Year Rs 102.5 million) payable to New Delhi Television Limited, the Uitimate Holding Company.
7. Other current llabilities In Rs milllon
Asat Asat
March 31, 2015 March 31, 2014
Statutory dues payable 7.85 5.83
Advance from customers 2.81 7.95
Income recelved In advance/deferred income 423 1.30
Employee benefits payable 4.11 3,60
Payable for purchase of fixed assets* 4,36 436
23.36 23.04

: Payable to New Dethi Television Limited, the Ultimate Holding Company.




8, Tangible assets in Rs miilion:
Plant and Computers Offlce Equipments Vehiclas Total
Cost
At April 1,2014 82.63 24.68 254 7.10 116.95
Additions durlng the period 4.39 013 0.02 - 4.54
Disposals/adjustments dutlng the period . 0.05 - 0.65 0.70
At March 31, 2015 87.02 24.76 2.56 6.45 120.79
Accumulated Depreclation
At April 1,2014 43.39 11.97 177 3.26 60.39
Charge for the period 8.42 3,70 031 1.24 13.67
Disposaly/adjustments during the period 0.03 0.39 0.42
At March 31, 2015 5181 15.64 2,08 4.11 73.64
Net Block
At March 31, 2015 35.21 9.12 0.48 2.34 47.15
At Murch 31, 2014 39.24 1271 0.77 3.84 56.56
In Rs mllllon
Plant and Computers Office Equipments Vehicles Total
Cost
At Apri} 1,2013 82,62 24,59 2,50 7.65 117.36
Additions during the period 0.05 0,09 0.07 0,05 0.26
Disposals/adjustments during the perjod 0.04 003 0.60 067
At March 31, 2014 82.63 24.68 2,54 7.10 116.95
Depreclation
At Aprll 1,2013 35.03 7.91 1.36 2,53 46.33
Charge for the period 8.37 4,06 043 125 14.11
Disposals/adjustments during the pertod 0.01 - 0.02 0.52 0.55
At March 31, 2014 43.39 11.97 177 3.26 60.39
Net Block
At March 31, 2014 39.24 12,71 0.77 3,84 56.56
At March 31, 2013 47.59 16.68 1.14 5.12 70.53
9. gible assets In Rs million
Comput; Total
Software
Gross block
At Aprl! 1,2014 483 4,83
Purchase 0.70 0.70
At March 31, 2015 553 553
Amortlzation
At 1 Aprll 2014 3.14 314
Chiarggo for the period 0.59 0.59
At March 31, 2015 n 3.7
Net block
At March 31, 2015 180 1,80
At March 31, 2014 1.69 1,69
in Rs million
Computer Total
Gross block
At Aprll 1,2013 4,82 482
Purchase 0.01 0.01
At March 31, 2014 4,83 483
Amortization
At1 April 2013 2.47 247
Charge for the period 067 067
At March 31, 2014 3.14 314
Net block
At March 31, 2014 1.69 1,69
At March 31, 2013 2.35 2,35




10.Deferred tax asset (net)

In Rs milflon

Asat Asat
March 31, 2015 March 31, 2014
Deferred tax llabllity
Fixed assets:impact of difference between tax depreclation and
deprectation/amortlzallon charged for the financlal reporting period.
(1.39) (2.99)
Deferred tax asset
Provision for doubtful debts and advances 490 422
Provislon for gratuity 1,60 1,82
B.70 6.04
Net Deferred tax asset® - F
*Deferred tax asset has been recognized only to the extent of deferred tax liability In absence of virtual certalnity relatin to reallsation of deferred tax assest.
11. Loans and advances
In Rs million
Long Tarm Short Term
Asat Asat As at As at
March 31, 2015 March 31, 2014 Merch 31, 2015 March 31, 2014
Securlty deposit
Unsecured, considered good 472 472 0.81 4.72
472 4.72 o.a1 a.72
Advances recoverable in cash or kind
Unsecured considered good - 0.66 5.03
Other loans and advances
Advance income-tax and tax deducted at source {Net of provislon for 9.38 898 21.90 23.75
taxation Fs NillPrevious vear s WG
Servlce tax recover: Due from horitles) 19.37 17.83
Prepaid expenses 714 3.16
Advance and imprest to employees* 0.56 1.02
14.10 13.70 50.44 55.51

*Includes Rs 0,36 milllon{Previous Year Rs 0.36 million) due from directors




12, Trade recelvables and other assets

12.1 Trade recelvables™” in ite million
Non-current Current
Asat As at Asat Asat
March 31, 2015 March 31, 2014 March 31, 2015 March 31, 2014
Unsecured, considered good unless stated otherwlse
Outstanding far a period exceedlng s'x months from the date they are
due for pavment
Unsecured, considered good 3032 1473
Unaecured, considered doubiful 15.35 13.66
- - 45.67 28.39
Provision for doubtful receivables {15.35) (13.66)
- 30.32 1473
Others
unsecured, considered good - 146.52 163.99
3 146.52 163.99
- - 176.84 178.72
! Includes Rs 84,52 million(Previous Year Rs 68.73 miftion) recoverable from New Delhl Televislon Limited, the Ultimate Holding Company.
Z|ncludes Rs 0.71 million{Previous Year Rs 0.71 million) recoverable from NDTV Uifestyle Holdings Limited, the HoldIng Company,
12,2 Other Current Assets In Rs million
Non-current Currant C
Azt Adat Asat Asat
March 31, 2015 March 31, 2014 March 31, 2015 March 31, 2014
Others
interest accrued but not due on fixed deposlts - 141 017 025
Margin money deposit - under lien 013 5.90
0.13 7.31 0.17 0.25
13. Inventorles In Rs miillon
As at As at
March 31, 2015 March 31, 2014
Stores & spares 139 143
Finished programmes 74.99 11145
Programmes under production 0.23 0.24
76.61 113.12
14. Cash and bank balances In Rs million !
Nan-current Current '
As at As at Asat Asat
March 31, 2015 March 31, 2014 March 31, 2015 March 31, 2014
Cash and cash equlvalents
Balances with banks:
~ Current accounts - 6,86 2.87
— Depasits with original maturity of less than three months 7.50 30.00
Cash In hand ] 0,89 0.84
= 15.25 EERSY
Other bank balances
— Deposlts with remalning maturity for more than 3 months  but less 15.00 0.02
than 12 months
— Margin money deposit - under lien 013 5.90 -
Amount disclosed under current assets (Note 12.2) (0.13) (5.90)
- 30,25 3373




15. from operati in Rs milllon
For the Year ended For the Year ended
March 31, 2015 March 31, 2014
Revenue from operations
Advertising Revenue 294,93 356.81
Subscription Revenue 106.76 103.87
Shared Services 472 1.52
Programme Sales 1061 21.80
Syndicatlon Income 7.30 3.98
Other Business income 26.40 14.01
Other operating revenue
Prov For Doubtful Debts-Written Back 0.28
Customer advances written back 0.39 0.92
Llabilitles for operating expenses written back 413 4.85
455.52 507.76
16. Other income In Rs million
For the Year ended For the Year ended
March 31, 2015 March 31, 2014
Interest [ncome on
-Bank deposits 2.34 5.82
-Income tax refund 0.93
Miscellaneous Income 0.18 491
3.45 10.73
17, Production In s mifllon
For the Yoar ended For the Year ended

March 31, 2015

March 31, 2014

Consultancy and Professional Fee 16.35 20.54
Hire Charges 1.59 1.81
Graphic, Muslc and Edlting 0.92 0.84
Video Cassettes 0,16 141
Subscription , Footage and News Service 036 053
Software Expenses 0.03 0.06
Transmission and uplinking 36.56 29.97
Amortizatlon of Programming Cost 102.57 164.71
Travelling 114 0.51
Stores and Spares 0.02 0.28
Other Production 5.73 7.63
165.43 228,29

18, Employec benefits exg (notes 24 & 25) In Rs miilion

Far thir Year endad For the Year ended

March 31, 2015 March 11, 2014

Salary, wages and other benefits 73.80 102.03
Contrlbulion to Provident Fund 4.02 549
Staff Welfare 1.26 1.56
Employee Stock Compensation Expense 284
111.92




19, Operatlons & Administration Expenses

in Rs milllon
For tha Year ended Far tha Year ended
March 31, 2015 March 31, 2014
Rent {Refer Note 28) 12.03 14.06
Rates and taxes 0.12 1.56
Electricity and water 3.15 3.37
Printing and statlonery 0.20 0.18
Postage and courier 011 0.21
Books, perladicals and news papers 159 2.05
Local conveyance , travelling and taxi hire 8.23 10,15
Business promotlon 0.99 0.89
Repalr and Maintenance
- Plant and Machinery 5.67 4,52
- Others 0.09 0.04
Auditors Remuneration* 0.93 0.92
Insurance 2.19 3,37
Communlcation 293 5.14
Vehicle Malntenance 3.84 415
Personnel Security 0.54 0.37
Provision for doubtful debts / advances 1,98 6.05
Bad Debt and doubtful advances written off 143 1.49
Less: Adjusted against provision - 143 - 1.49
Legal, Professlonal and Consultancy 63.03 57.54
Loss on Sale of Fixed Assets /Asset Written off 0.07 0.06
Forelgn Exchange loss - Net 0.41 0.06
Subscription Expenses 513 4.29
Miscellaneous Expenses 0.53 0.99
115.19 121.46
* payment to Auditor in Rs million
For the Year ended For the Year ended
March 31, 2015 March 31, 2014
As auditor:
Audit fee 0.85 0.85
Relmbursement of expenses 0,08 0,07
0.93 0.92
20.Marketing, Distribution & P { p
in Rs million
For the Year ended For the Year ended
March 31, 2015 March 31, 2014
Marketing, Di and P { 170.13 195.90
Trade Mark / License Fees 4.66 5.18
174.79 201.08
21.Depreciation and amortization expense
in Rs million
For the Year ended For the Year ended
March 31, 2015 March 31, 2014
Depreclation of tangible assets 13.67 14.11
Amortization of intangible assets 0.58 0.67
14.26 14.78
22. Finance costs
in Rs million
For the Year ended For the Year ended
March 31, 2015 March 31, 2014
Interest
-Others 0.22 184
0,22 1.84




23, Earnings per Equity share (EPS)

The following reflects the profit and share data used In the basic and diluted EPS ¢

in Rs million excapt pitr share data

For the Year ended For the Year ended
March 31, 2015 March 31, 2014

Loss attelsutable to Equity Sharehold {90.00) (160,96}
Number of equity shares outstanding at the beginning of the year
(Nos.} 6,589,847 6,589,847
Add: Fresh issue of equity shares (No's) . .
Number of equity shares outstanding at year end (Nos.) 6,589,847 6,589,847
Weighted average number of Equity Shares outstanding during the
year for Basic EPS {Nos.) 6,589,847 6,589,847
Basie Loss per Equity Share () (13.66) (24.43)
Diluted Loss per Equity Share (Rs.)’ {13.66) {24.43)
Nominal Value per share (Rs) 10 10

“Potentlal conversion of CCPS Into Equity Shares is Anti-Dllutive.

24. Provident Fund

The Company contributed Rs 4.02 milllon towards provident fund, a defined contribution plan,

25, Gratuity and other post-employment benefit plans

The Company provides far lany terim defined benefit schemes of gratuity on the basis of actuarlal valuation on the Balance Sheet date based on the Project

losses in the Statement of Profit & Loss account as Income and expense In the perlod in which they occur,

The reconciliation of opening and closing balances of the present value of the d

efined benefit obllgations are as below:

during the year ended March 31, 2015 (Previous Year Rs 5.49 million).

ed Unit Credit Method. The Company recognlzes the actuarial gains and

In Rs million
[Partlculars For the Year For the Year For the Year For the Year For the Year
ended March 31, | ended March 31, ended March 31, ended March 31, ended March 31, 2011
2015 2014 2013 2012

Changes [n the Present value of the Obllgation: ]
Obligations at year beginni 5.87 6.98 6.69 6.75 3,91
Service Cost — Current 0.60 0.65 0.85 0.72 0.69
Service Cost — Past E N 5 232
Interest Cost 0.55 0.58 0.56 0.58 0.31
Actuarial (gain) / loss 0.68 (0.84) {1.02) (0.49) (o.13)
Benefit Paid 11.84) (1.50) (0.10} {0.85]| (0.35)
Obligations at year end 5.86 5.87 6.98 6.71 6,75
Reconclllatlon of present vatun of the obligition and the fajr value of ]
the plan assets:
Present value of the defined benefit obligations at the end of the year 5.86 5.87 6.98 6.71 6.75
Fait value of the plan assets at the end of the year N.A N.A N.A N.A N.A|
Liabllity recognlzed In the Balance Sheet 5.86 5.87 6.98 6.71 6.75
Deflned beneflt obllgatlons cost for the year 1]
Service Cost — Current 0.60 0.65 0.85 0.72 0.69
Service Cost — Past - 3 3
Interest Cost 0.55 0.58 0.56 0.58 031
Expected return on plan assets N.A| N.A N.A] N.A A
Actuarial {galn) / loss 0.69 (0.84) {1.02) [0.49] (i13)
Net defined benefit obligations cost” 1.83 0.39 0.39 0.61 3.19
* Included in salary,wages and other benefits in note 18
The | i used In d Ining post: Y
benefit oblleations are shown below:
Discount Rate 7.90% 9.30% 8.35% 8.57% 7.99%
Future salary increases 5.00% 5.00% 5.00% 5.00% 5.00%

The wstimates of future salary Increases, considered in actuarial valuation, take account of nflatien, sentorlty,

demographic assumptions were as per the published rates of “Life Insurance Corporation of India {2006-08} Mortality Table (ultimate),

Actuary's estimates of contributions for the next financlal year Is Rs.1.32 million (previous year Rs 1.43 milllon)

pramotion and other relevant Tactors such as supply and demand factors In the employment market. The
which Is considered a standard table.




26. Related party disclosures

Names of related parties and related party relationship

Refated parties where control exists

New Delhi Television Limited
NDTV Networks Limited
NOTV Lifestyie Hoidings Limited

NDTV Convergence Limited
NOTV Labs Limited

NDTV Media Limits
NDTV Ethnic Retail Limited

Key Management Personnel (KMP)

Mrs. Radhika Roy

Mr. Vikramaditya Chandra

Ms, Smeeta Chakrabarti

Mr. Grant Scott Ferguson

Mr. Raghvendra Madhav

Mr. Lakshman Gupts Kanamarisauci
Mr. Saurav Baneriee

Ms.Seema Chandra

Related party tramsactions

The following table provides the totat amount of transactions

7 m2r Related Parties with whom transactions have taken place during the vear:

Ultimate Holding Company
Intermediate Holding Company
Holding Company

Fellow Subsldiary
Fellow Subsidiary
Fellow Subsidiarv
Fellow Subsidiary

Director
Director

Whole time Director & Chief Executive Officer

Director
Director
Director
Group Chief Finandial Officer

Relative of Mr, Vikramaditva Chandra, Director

that have been entered into in the ordinary course of business with related parties for the relevant financial year:

In. R miillion
Mature of relationshin [ tramaction Ultimate Holding Ca Holding Company Fellow Subsidiary Relative of a Director Key Management Personnel Total
tdarch-15 March-14]  March-15]  March-14) Barch-15) March-14) March-15 Mareh-14 _su_.n_f.hu March-141 March-15] March-14
3] Sale/purchase of goods and service
Rendering of services 135.07 13053 = 25.20 16.42 - - 160.27 146.95
New Delhi Television Limited 135.07 130.53 - - - . - - 135.07 130.53
NDTV Ethnic Retail Limited - ¥ = - 3869 = E 369
NOTV Convergente bimited - = = - 2520 12.73 - = 25.20 1273
Trade Mark / Roysity 4,66 5.35 - - - = 4.66 535
New Daihi Television Limited 4.66 5.35 = - 4.66 535}
Services evalled of 15.02 1.10 - - 1.20 043 265 - - 15.45 4.95
New Delhl Television Limited 15.02 110 = - - 15.02 1.10
NDTV Convergence Limited = - - 120 = - - - 1.20
E - - 0.43 1ES 0.43 2.65
Reimbursement OF Expenses 159.19 168.02 - 0.03 0.06 - - - 159.22 168.08
New Delhi Television Limited 159.19 168.02 - ’ - - = 159.19 168.02
NDTV Media Limited - = - - 0.03 0.03 - 003 003
NDTV Convergence Limitad = = - 003 - £ = - 003
lovee Stock G ion Enpease = 284 - - = < 284
e Delhi Television Limitsd - 2.84 = - - - - Nhrub-
Shared service income. 4T 152 - - - - - - [ %3 152
Hew Delhi Television Limfted 4.72 1.52 - = = > = 4.72 .._.lmml
Shared service cost 52.93 49.92 - - - . - - 52.93 49.92
New Deihl Televiston Limited 5293 49.92 - - 52.93 49.92
Rent Paid 3.70 4.62 = - - - = 3.70 482
Niew Delhi Telavizion Limited 370 4.62 * 3.70 462
Programs purchased 3.55 1213 - E - - - - E 3.55 1213
.lwm-.ni Delhi Televisios Limited 3,55 12,13 = = - ~ 3.55 12.13
&) Balance at the year and
Trade Payable 146.66 102.50 - 145 141 - - 148,11 103.91
New Delhi Television Limited 146.66 102.50 - - - - - - 146 66 102.50
NDTV Media Limited . = 086 0.82 - - 0.86 0.82
NDTV Convergence Limited = - 0.59 0.59 = - - = 0.59 0.59
Non Trade Payable 436 4.36 = = - - - = 436 4.36
New Delhi Television Limited 436 436 - - - - - = - - 4.36 436
Trade Receivables 84.52 68.73 0.71 0.71 24.36 1017 - - = 109.59 79.61
New Defi Tejeviaian Limited 84,52 68.73 = - < - - - 8452 68.73
NDTV Lifestyle Holdings Limited - - 0.71 o7 - - 071 071
NDTV Labs Limited - - 433 = 433 -
NDTV Convergence Limited . 15.97 6.10 15.97 6.10
NDTV Ethnic Retail Limited - 406 407 406 4.07
Short Term Loans & Advances - = - 433 - 0.36 0.36 036 4.69
NDTV Labs Limited - 433 ] o - 433
Mrs.Smests Chakrabart - 036 D.wlm 0.36 0.36
] thon to kiy al - - - - > - 8.46 11.99 8.46 11.99
MreSmests Chakrabartl - - 8.46 11.98 846 1199
d] tonal fee paid to kny gurial - - = 4.27 = 4.27
Mrs.Smesta Chekmabarti - = - 4.27 427 =




27. Employee stock option plans

The Board of Directors of NDTV Lifestyle, on May 9, 2008, allotted 483,487 equlty shares, fully paid up to the trustees of NDTV Group Employees Trust which would hold such shares on behalf of employees of NDTV Lifestyle
and employees of the Company {ultimate parent} hereinafter referred to as beneficiaries as notified from time to time. The Trust Deed provides that if beneficiary employees cease to be an employee before the explry of the
periad specified (vesting period), the employee will stand divested of all or part entitled shares on staggered basis,

NDTV Lifestyle Is recognlzing the excess of the falr value based on independent valuation over the Issue price as employee stock compensation expense over the vesting period. Accordingly, an amount of Rs NIl (Previous year Rs
2.84 million) has been charged to the Statement of Profit and Loss during the year.

28, Operating lease: company as lessee

The Company has taken a commercial premises under non- cancellable operating lease, The rental expense for the current year, in respect of aperating lease was Rs 8.45 million (Previous Year Rs 8.45 million). The Company has
also taken resldential/commercial premlses on lease which have non-cancellable period. The future minimum lease payments in respect of such leases are as follows:

in Rs million

As at Asat

March 31, 2015 March 31, 2014

Within one year 9.35 8.45
Alter one year and not more than five years 12.71 22,00
Total minimum lease payments 22.06 30.45

29, Detalls of dues to micro and small enterprises as deflned under the MSMED Act, 2006

During the year the Company has sought information from Its vendors to be able to classify them as Micro, Small and Medlum Enterprises under the Micro, small and Medium Enterprises D
Act, 2006, Based on the responses received from the vendors, the Company has determined that no information is required to be separately disclosed in thls respect.

30. CIiF Value of Imports
In Rs million

For the Year ended For the Year ended

March 31, 2015 March 31, 2014

Capital Goods 313 -
Equipments stores and spares - 0.37
3.13 0.37

31.(a) Earnings in foreign currency in Rs million
For the Year ended For the Year ended

March 31, 2015 March 31, 2014

Syndication income 3,03 2.00
Advertisement revenue 4,62 7.87
Other miscellaneous revenue r 4,56
7.65 14.43

31(b). Unhedged forelgn currency exposure
The foreign currency exposures that are not hedged by a derivative instrument or otherwise are as follows:
{in Rs million}

For the Year ended March 31,

2015 2014
Amount In Forelgn Rate INR lval Amount In Forelgn Currency Exchange Rate INR Equlvalent
Currency
Recelvables
usp 0.00* 62.59 0.20 0.03 60.10 181
- 62.59 0.20 0.03 60,10 1,81

* Below the rounding off norm adopted by the Company




32. Expenditure In forelgn currency In Rs million

For The Year Ended March 31, For the Year ended For the Year ended
March 31, 2015 March 31, 2014
Consultancy Fee - 3.65
License Fees 1046 9.08
Travelling 1.85 2.72
Others 2.79 2.20
15.10 17.65

33. Capltal and other commitments
Estimated amount of contracts remalning to be executed on capital account, not provided for (net of capltal advances) Is Rs NIl {Previous Year Rs Nil).

34, Contingent Llabllities

Contingent liabllitles not provided for In respect of bank guarantees Rs 0.13 million(Prevlous year Rs 5.90 million).These have been {ssued [n the ordInary course of business.

35. Golng Concern

Considering the approved buslness plans, projected cash flows and on the basis of the operational and financial support letter received from NDTV Lifestyle HoldIngs Limlted to asslst the company in
meeting its llabilitles as and when they fall due, the Company Is confident of Its ablllty to continue operations for the foreseeable future and accordingly the financial statements have been prepared ona

going concern basls.

36. Segment Informatlon R
The Company operates in the single primary segment of television medla and accordingly, there is no separate reportable segment.

37. Transfer Pricing

The Company will appolnt Independent ¢ | for conducting a transfer pricing study to determine wh her the tr: lons with lated enterprises d Into In the current year were
undertaken at ‘arms length prices’. Adjustments, if any arlsing from the transfer pricing study shall be accounted for as and when the study Is completed. The management confirms that all relevant
d tic tr lons with {ated enterprises are undertaken at negotlated contracted prices on usual commercial terms. !

38. Prevlous year figures
Prevlous year flgures have been reclasslfled to conform to current year classification.

As per our report of evin data
This Is the Cash Flow Statement referred to our report of even date.
For Price Waterhouse
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