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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF NDTV ETHNIC RETAIL LIMITED

Report on the Standalone Financial Statements

L

We have audited the accompanying standalone financial statements of NDTV Ethnic Retail
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2015, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of
the significant accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

2,

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone financial
statements to give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rulé 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includeés maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3.

Our responsibility is to express an opinion on these standalone finaneial statements based on our
audit.

We have taken into account the provisions of the Act and the Rules made thereunder including
the accounting standards and matters which are required to be included in the audit report.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India, Those Standards and pronouncements require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures seléected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to frand or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view, in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on whether the Company
has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial statements.




7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Opinion

8. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so requiréd and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2015, and its
loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

9. As required by ‘the Companies (Auditor’s Report) Order, 2015', issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act (hereinafter referred to as the
“Order”), and on the basis of such checks of the books and records of the Company as we
considered appropriate and according to the information and explanations given to us, we give in
the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order.

10. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) Tn our opinion, proper books of account as required hy law have been kept hy the Company so far
as it appears from our examination of those books;

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e) On the basis of the written representations received from the directors as on March 31, 2015
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2015 from being appointed as a director in terms of Section 164 (2) of the Act.




(f) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
knowledge and belief and according to the information and explanations given to us:

i. The Company does not have any pending litigations as at March 31, 2015 which would impact
its financial position.

ii. The Company has long-term contracts as at March 31, 2015 for which there were no material
foreseeable losses. The Company has no outstanding derivative contracts as at March 31,
2015.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2015

For Price Waterhouse
Firm Registration Number: 3o1112E
Chartered Accountants

Anupam Dhawan
Place of the Signature: New Delhi Partner

Date: Mmf 2,20 Membership Number 084451



Annexure to Independent Auditors’ Report
Referred to in paragraph g of the Independent Auditors’ Report of even date to the members of NDTV Ethnic Retail
Limited on the standalone financial statements for the vear ended March 31, 2015

i (a)

(b)

ii. (a)

(b

(c)

iii.

vii. (a)

The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of fixed assets.

The fixed assets are physically verified by the Management according to a phased programme
designed to cover all the items over a period of three years which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to the
programme, a portion of the fixed assets has been physically verified by the Management during
the year and no material discrepancies have been noticed on such verification.

The inventory has been physically verified by the Management during the year. Tn our opinion,
the frequency of verification is reasonable.

In our opinion, the procedures of physical verification of inventory followed by the Management
are reasonable and adequate in relation to the size of the Company and the nature of its business.

On the basis of our examination of the inventory records, in our opinion, the Company is
maintaining proper records of inventory. The discrepancies noticed on physical verification of
inventory as compared to book records were not material.

The Company has not granted any loans, secured or unsecured, to companies, firms or other
parties covered in the register maintained under Section 189 of the Act. Therefore, the provisions
of Clause 3(iii), (iii)(a) and (i11)(b) of the said Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, having regard to
the explanation that, except for certain items of inventory which are of special nature for which
suitable alternative sources do not exist, there is an adequate internal control system
commensurate with the size of the Company and the nature of its business for the purchase of
inventory and for the sale of goods. Further, on the basis of our examination of the books and
records of the Company, and according to the information and explanations given to us, we have
neither come across nor have been informed of any continuing failure to correct major
weaknesses in the aforesaid internal control system.

The Company has not accepted any deposits from the public within the meaning of Sections 73,
74, 75 and 76 of the Act and the rules framed there under to the extent notified.

The Central Government of India has not specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the products of the Company.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respect of service tax and income tax, though there has been a slight delay in a
few cases, and is regular in depositing undisputed statutory dues, including provident fund,
employees’ state insurance; sales tax, wealth tax, duty of customs , duty of excise , value added
tax, cess and other material statutory dues, as applicable, with the appropriate authorities.




Annexure to Independent Auditors’ Report

Referred to in paragraph 9 of the Independent Auditors’ Report of even date to the members of NDTV Ethnic Retail
Limited on the standalone financial statements for the year ended March 31, 2015

Page 2 of 2

(b)

(©)

viii.

According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, sales-tax, wealth-tax, service-tax, duty of
customs, and duty of excise or value added tax or cess which have not been deposited on account
of any dispute.

There are no amounts required to be transferred by the Company to the Investor Education and
Protection Fund in accordance with the provisions of the Companies Act, 1956 and the rules made
thereunder.

As the Company is registered for a period less than five years, the provisions of Clause 3(viii) of
the Order are not applicable to the Company.

As the Company does not have any borrowings from any financial institution or bank nor has it
issued any debentures as at the balance sheet date, the provisions of Clause 3(ix) of the Order are
not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company has
not given any guarantee for loans taken by others from banks or financial institutions during the
year. Accordingly, the provisions of Clause 3(x) of the Order are not applicable to the Company

The Company has not raised any term loans. Accordingly, the provisions of Clause 3(xi) of the
Order are not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud on or by the Company, noticed or reported during the year, nor have we been informed of
any such case by the Management.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

Anupam Dhawan

Place of the Signature: New Delhi Partner
Date: Moy 2 ; 2015 Membership Number 084451



NDTV Ethnic Retail Limited

In Rs. million
As at
Balance shewt Notes March 31, 2015 March 31, 2014
Equity and Habilities
‘Shareholders” funds
Share capital 3 132 0.8%
Reszrves and surphul 4 12535 (e2.08)
Share applitation money pending allatment - 187.50
12719 1us2?
Non-current liabilities
Lehg-term provisians 5 053 030
asi 030
Current llabilities
Trade payabjes & 118.00 107.00
Othercurrent lzbilities 7 3335 2335
151.35 130.35
TOTAL 279.07 2a9.9%
Assets
Non-current assets:
Fines assets
Tangible assets 8 1631 1812
Intangitle assets 9 159 A08
Non-gutrent investments 10 .10 Do
Deferrid tax ansers (net] 1 E
Long-term luans and advances 12 14549 9169
Cther non-currént assets 142 021 020
163.70 115.19
Current assets
Inventories 13 a3a 454
Trade recelvables 143 8187 in
Cashand bank balances i5 wmn 61.72
Short-term laans and advances 12 080 6631
Other current assets 142 L85 037
115.37 13473
TOTAL 279.07 249.92
Summary of significant sccounting palicieg 3
The accompanying notas:arean integral gart of the finandial statoments.
This ls the Balance Sheet referred to in our report of even date
For Prica Waterhause For and on behalf of the Board
Charterad Accolintants
Firm Registration No - 3011128
- .,L,
«
Dr. Prannay Roy, tto Raha
Director Directar
-
Anupam Dhawar
Parther Vikrarmag Chapdm Saurav Banetee
Membesship Number 088451 Group Chief Execit Officar Grolp Chie! Finanetal O%ieer

Flace of Sigring | New Dl

DIIEJMY 1! lois

Poce - e Dellad

ot 1= Moy 1,201 <



NDTV Ethnic Retail Limited

I Rs, millian (except per share data)

Year Ended

statement af Profit and Loss Notes March 31, 2015 March 31, 2014
Income
Revenue from operatiani 16 192.24 s604
Othes Income 17 620 08%
Total revenue 198.44 56.89
Expenses
Purchwse of stock in trade 107.20 13.46
Changss in inventories of stock in trade 18 0.20 |&.54)
Employee benefits expense 9 ) 4156

3 B 20 119.18 10530
Marketing, distribution & promation expenses n 89.90 13992
Depraciatien and amidrtizstion axpense 22 612 188
Finance costs 3 0.13 282
Total 354.13 303.42
Loss before exceptional and extra ordinary items and tax (155.69) (246.53)
Loss before tax 155.69) [246.53)
Tax Expense
Total Tax Expenso - a
Loss for the périod [155.89) {286.53)
Loss per equity share [nominal value of share Rupees 10/- 24
Iprevious Year Ruoees 10/:-41
Basic and Diluted
Computed an the basis of loss for the yeat {1,295.97) (3.990.69]
Diluted
Computed on the basis of loss for the year (1.295.97) 13,990.69)
Summary of significant accounting policies 2

The accomparying notes sre an integral part of the finencial
statements,

This it the Statement of frofit and Loss referred to (h our tepon of even date

For Price Waterhouse
Chartered Accountants
Firm Registration No - 301112F

Anupam Dhawan

Partner

Membershin Number DE4451
Place of Signing : New Dall

Data MN’ 2 ; ')ﬂlf;_

Far and on behaif of the Boird

-
‘//") .
D, Prannoy Koy Shyatto Reha
Directar Director
Vikral [tya Chandra uray danerjee

Group Chiet Exedgtive Officer Group Chief Firanelal Officer

P[m;:e = Naes Delind

Deadt = Moy 1, 2015



NDTV Ethnic Retail Limited

In Rs. milljon
As at
March 31, 2016 March 31, 2014
Cash flow statement Notes
Loss before tax 155,65 (2a852)
Adjustments for;
Dirprecintion and amaruation 622 5EE
IRERIRLY Eipunse 57
fritfest inenme (4 54} |0 &5}
Operating loss before working capital chunjes 1354 01} (2a0.92)
Mowernents i warking capital
increase/ (ducrease] in trage payables 11:00: 10446
Inciease / (decrmase] in loog-tern provision 0.23 030
increaimf {decradie) I other 1060 135
Decrease / (increuse] in trade recel (w08} 1129
Decrease / {jrerease) in invertaries 02 (.58
Deerease / {increase) in jomg-term loans and sdvances (5383 191,69
Decresas / (increase) i short-tarm doans and advances 4810 136,05}
Dotreasa § [incraasn] in other gurrent assets 0.38 023
Owecrose / (ihcreas] in oThar non-carrent assoty {o.o1) 020}
Cash generated from f{used in] operations. (e7.81) (21688)
Ditiet tanes paid et of refurds) 781 B41
‘Wet cash flow tram/ (used In) aperating activities (A} (23040} 1775.46]
Cashi flows from investing activities
Purchase of tangible assety, including CWIP (e.a2y 21699
Burchase of Intangible aisets 524}
DPuchase Of mon-cutrest investments {o.am
Bank depasits matured during the year 15000 5243
Bank deposits made during thi year {180:20 (13033
Intarast recavod 36 LEE
Net cash Plow from/ (used in) investing activities (8) 1257 (54.25)
Cash flows from financing activities
Procends fiom muance of aquity share capftal 16362 180,00
Proconds from share application money 197,50
Procéeds Trom shott-tetm horfawings 7500
Hepaymernt of short-term barriwings {7500}
interest pald (157}
‘et cash flaw from/ (usest In} In financing activities €] 163,62 364.93
net in cash and cash equivalents (A « 8 + (] (3a.23) 34
Effect of exchange differences on cath & cash equivalents hald in fordign ouirency
Carh aned cash eylivalents at the Begihning of the yesr 472
Tash and cash equivalents #t the end of the year [ %
Components of cash and cash equivalents
Caaks in hand ool 022
With Banks- on urrent sccount 150
an depostt accauit 3250
Tertal cash and cash equivalonts 0.03 3422
Summary of signiticant accounting policins 2
Notes -

1 The above Cash Flow Szatermmnt has bren prepared under the indimect muthod set aut In Actounting Stantfart - 2w potified under section 211{3C] (Comparies Agcointing Standard Ruies 2006, o

omended}
2. Figures in brackets indicato cash outfiow,
3 Previous year's

gures have been marmanged whereyer nesessary to confarm to cunent yeat's presentation

Thit fs the Cath Slow Stitemernt rufiread to In ade réport of even date

Fut Frice Waterhouis For and on bukalf of the Board
Chartered Accountants
#irm Hegistration No - 3011126

[
Ca
e
D, Prannoy Koy Shyyirto Ruhs
Birector Difuctor
Anupam Rhawan
Partnes
theribarabig Numbisr DBAS1 cdaditys Chanura Salliv Banetjee
Piae of Syning : New Deibi Gaup O e Dfflcer Grolp Chiet Finandlal Qfices

vate: Moy 2., Jol S ‘
Proce - M Dl

Dodt - Moy 1, 2o1 X



NDTV Ethnic Retail Limited
Notes to finanicial statements for the year ended March 31, 2015

3 Corporate information

The Company wai Incorporated on Februiiry 28, 2013 as NDTV E-Commerce Pfivate Limited and the name of the Company was changed to NDTV Ethnic Retail Private Limited wie.f. March 30,
013, Further, the nave , vithe thisir dated April 16, 2013 1o convert the status of the Gompany from "Frivate Limited’ to ‘Public Limited” w.e.t. Aprit 16, 2013. The
name of the Compary wis changed to NDTV Ethnic Retall Limited wie.f. July 25, 2013, The Company operates e commerce businets of sale of varicus products on the platform

www Indianoots.com . Thie Campany started fuifilling orders excluiively to'the customers outside india starting March 6, 2014,

2. Summary of significant accounting policies
21 Basis of preparation

These fnancial tatesmiants have been prepared as/ i goirg concern in accordance with the generaily acceptad accounting. urlnﬂd_ia In India under the historical cost convention on accrual bt
[Pursusnt to section 133 of the Campanies Act. 2013 read with Rille 7 of the G \ 1 Rules, 2014, il the standards of accounting or any addendym thereto are preseribed by Central

n and recor jon of the National Financial Reparting Authority, the existing I notified under the C 1956 shall continue to
anply ] Consequently, These firiancial statémients have been prepared to comply in afl materal aspects with the applicable accounting standards [notified under section 211[3C) [Comipanies
[Accounting Standards | Riules, 2006, 34 amended] and other relevant piovisiofns of the Companies Act. 2013

All assets and llabilities have been classified as cutrent or it a3 per the C s <yrle and other refevant criteria (st out in The Schedule if to the Companies Act, 2013
Based on the nature of producs and the time between m:aaq_b*rimm of pasets for firacessing and their teaflzation in cast and cash equivalents, the Company has ascertained Its operating cycle a2
12 manths for the purpose of current - nan current classification of assets and |fabliitles,

2.2 Use of estimates

in thie preparation of the financial statements, the management of the Company makes approp and Tinv ity with the 1 principies in Indsa]
tiat atfact the reported balantes of assets and lisbillties and disclosures refating to contingent assets and liabiilities a5 at the date of the Snancial statements snd repottsd amotnts of income-and
expanises during the period. Exarnplies of such estimates include provisiens-for doubtful debits, future of under empl tanefit plans, income taxes, it the useful lives of

finved assets and ntangible assets

2.3 Tangible assets

Tangiole assets, excent ir the caves mentioned below, are stated ot the cost of acquisition. which inciudes taxes, duties, freight, ce and other penses inpurred for bringifg the
assets to the working candltion reqdired for thejr intended use, less depreciation and Impairmint.

Depreciation on 1anglble assots is frovitled on @ pro-rata bitsis on the straight fine method avar the estimated useful lives of the assets. The UsefUl lives 3s estimated for tanglble assets are in
arcordance with the useful livasas Indicated In Schedule )l of the Comp: Act, 2013 for the following classes of assets where different useful lives have been used

Asset Head Useful Life (years)
Comp 13

The estimates of useful fives of the assets are based on the technical evaliiation, which his nat lindergohe 8 change 8n account of traniition to Compantes Act. 2013.

Indiudial B¥5ets costing fess than Rs. 5,000 are deprecisted at the rate of 100% on a pro-rata basis.
Loss arisiing from the retirsment of and gains ot losses arising from disposat of fueed assets which are carried at cost are recognised in the Statement of Profit andiLoss.

2.4 intangible assets

Intangible assets are recognised If they are sepa ang the G 1y consrols the future ecanomic benefits arjsing out of them. All other expenses on Intanglble tems are charged
to the Statament of Profit and Loss. intangible assets are stited 3t tost less . and

Gains ar losses arising from the retirement or disposal of an gfble asiet an a1 the diff betwesn the net disposal aroceeds and the carrying amount of the asset and

recognised s income or expense in the Statement of Profit and Loss.

Amortisation an intangible #ssets Is provided Lilng thi Stralght Line Mithod based on the useful lives as estimated by the management Amortization is charged on @ pro-rata brsis for assets
purchased/sold during tha year. Individual assets costing less than Re. 5,000 are depreciated st thie rate of 100% on a pro-rata basis. The management’s estimates of ureful ives for intangibls
assely are given below!

Computer Software
Webiite

Asset Head Usetul Life (years]
6
&

25 Leases

Asa lessee

‘Assets taken under ieases, where the Company assumes sl i i the risks and rewards of hif are elassifed ds Finunce leases. Such assats are capiralised ot the inception of the jease
at the lower of fair value of the present value of minimum fease payments and a fiatilfty is creatad for an equivilent amount. Eath lease rental paid is allocasted between the Habllity ang the
Interest eodt, 36 a1 to abtain e constant periodic rate of interest an outstanding |iability for each period,

Assets taken on leases Whete slgnificant risks and rewatds of ownerehip are retained by the lessor are ciassified as operating leases: Lrase rentals arg charged to the Statement of Mrofit and Lass
on & stralght ine basis over the ledse term.




26 Impairment of tangible and intangible assets

Asvessiment i done 3t each balgnce sheet date a4 10 whether thiene is any indicatin that atiassct [tangibie and intangibie] cay be impairegd. For the parposn af anseising Wrpairiment. the smallest

grenes of asuets hat an at are Largely it of the cash athat axsels of groups of avsesy, s considured 84 b cash
(geaeating aviets, I woy sudeh Indication ekists, an estimue of the tecovnruble amaunt of The avst, cash generating und is made Assety whisa caring value sty theit recoverabie amounty ure
Tweritzen down 10 thil um-rﬂnm‘nawﬁmn!mm'nmmmwnwuhu- Wahle I Uik i thit gt vaiue of the estimated

Karite cast flaws expctn o ark rom the tenfinusing use of an scet and fraim I ssiosal  the énd o (tx usefil W Auseistment Isalso tone 3% mich Dajanse sheet daje s to whethar there =
amy indication that an mhwrummm'wmmmwuw-wu‘rmrvamdm----d

2.7 Revenue Recognition

Hennniint froim afime sale of good (8 recogries whan tha goods have been delverer Lo the duyed aridd it the ek and rewards of ownenhip hag boen transferre.
Bevenue for whan persE, e at an exinty: the by e i and it 10 expest e Suth
revenp e recognaed A5 the serviors are provided

28 investments

inwestmmnts that are readily v-mm-numwuumhmmmm year frodi the datk, o whieh suth (nvkstmienty ars made; Bre clavssfied 2 curnnt miestmnts. Al athes
mestroats are cagsified o kg Current Tair vatus, whichmr s fowee. Lang-term ivetmonts are cartsad 3t ', previiion for
At & mrade 18 recogibe & declinh, dihes than tempprary, in the value of she inverrmenta, such redugrien Being o e for it badivishiialy

2.9 Forelgn currency transaction

O nrial #ll fiewigh cliremncy 15018 ALY edid try ApRhING S the foresgn (urrmRey ateunt b rate bely L] formgn cu! v at the

date of the raniacticn.

s at the regorting date, non monntry iterms which are catried m toreis of bistorical costt dent in B fareigh Tt og using the mxchange rate at the date of the tramsactivn. All
assats and vabdflies in foreien cur stated ot the end of

Gatens / {loasen) aring out of i the exchange rates. agniphd = inthe st of profit nd loss in the geriad in which thiry arise

2.10 Retirement and other employee benefits

T iy ey a5 an cxperise a1 U

siwolint in thee Statement of Profit ani Loss of the year in which the related sendoe i rmedared,

manM'm-:ﬁnip.w\nnmm:ammmwhwmmﬂm-WMWWdhwnﬂm

mmmbmm‘mmmdwmmgw,mq@@nmmmwmmuh The eampany's lability bs determined on the bass of sctuxrial

Vitaticn on tha Hﬂmmumw:wwmmm-mm.mmmagmmumu\rmm-b‘cunnwhm innial contributions m the. Lie inaurance

Citpbtation of nds m.wnhlh-w—al&mmmmnuﬁmmﬂmuhi-nmmumwwmmmmwhummmw
the & . wh i1

valuagion of the labilfty tawands renafity of dhe on the baslyof with risgeet 1o e discaunt rat ¥

i, att e valuation. The Compar th il gaires B [osses I thie Stasenter of Proft and tow a petio in which thy seelr.

2.1 Inventories

Stock in trade

1mwm-¢wummrmmmamwum-m-—hﬁ-mmhwmmmmm_nm Thie wpock i trand i roin. dresses and
tashion Nt " swlling price in Y esinary course of Bt less tie estimated cout (o ke the sile

212 Eaming Per Share (EPS)

The sarsings o b Cotnpany's hasic £ mmﬁm_gmwmiwuﬂqtaanhdmnnmumrmmmumm-d*nmmm
shares outstanding ducineg the vear.

The net gratit/ (ioss) after tacand the weighted average manmdquwmtmmad.unmil-ihlhmdﬂmmiiﬂﬂmmm-mwMumnmd-
L

213 Taxeson income

Tat an Ingame 1or the tierént poiid & detatmingd an the hasis of taxable icotin and d d yyth the provisions of the frasme Tas Ac, 1961

Detatred i is = 1 " peounting rasabil e Lo the year and guantified Ui the taw cation dndd iws substantively enacted ay on the

Balance sheet dute. Deferred tan asets are b - omwary 1 the extont fhat ther inpble cartainty that subtcient future taxable incrme which sch
deterred tin sasts i e realiten However, I case af utishisarbied dupraciation/hrooght formard fosses, dafierred tay asiety cof there b viruil chizainty that siMident

Suture taxable mcome will be gvaitahie sgainet which such delerred i ansets can b redlized

214 Cashand Cash Equivalents

I the cash flaw: canh and ciih hitbes cash ) hand, desaaitd deposits wirh banks and other short-term highly liquid with maturities of thres morths of
e

215 Segment _ _ N

The atcalinting nolicies atioptnd Tor sagment rearting are iy contarmity with the décourting polics wdopted for the Company Flrthied, inter-segiient revehue Have bewn 3ccounted for based an
the Rrice agrepd 10 eswaen segn iclh 18 y market based Heverus and which telate 10 a4 2w and are not aligcable 1o segmanTs an &

reasanable hagh, have been inthired unter "Unallacated corgurate saenses”

216 d i

Bexiiibions: Proviulons are cecagnisd when Ihere it a prosent chiganon 1 & rewiit of & past et it Iy iirpbiable that in Buthiow oF sesautices eiibadving sconpmic bmetits will be requmed t

mmmwu-..pn.mmm-uwmwmmah hllgathon. Provibioie are misslired a1 the best extimale.of Fhy moRRdTaTe requred to e he
aresen ohiigation at the Balunce sheet date and ate nat dischunted to'theis present value

Contngent Lsbility; Comtingent kabiites vk thare m & ol
orcurtente of onv or morw Uncertais fulite events ogf v it af the
o resurces will be reguired td kettle o a relibln estimato of the atnount cannot |

i wrasie Prom st ? of iwich will b confurmed anly, by th ocairente of man
Company 4 that arses from pi Hare 8 18 withar nost probible that afl adttiow




3: Share capital 1n Ra. miiffian
As

Mach 31, 2015 March 31, 2014
Authorized sharet
9,300,000 foufty, Shares (Frevious Year 3,300,000 Equity Shatus] af fls.10/- esch 3300 ELE)
Issiiad
133517 Equity Shates [Previous Year 84,910 Eguity Shures] of Rx. 10/- each 134 o085
Subscribed and fully paid-up
133,517 Equity Shares (Previous Year 84,910 Eaulty Sharas] of Re 10/ eath 134 o8s
Total issued. subscribed and fully paid-up share capital 134 0.85

] o of the shires #t the beginning and at the end of the parind
£quity thares In Ry, millish | except number of shares |
Ag &t March 31, 2015 As at March 31 2014
N INR million Nos INR millian
Dperning Satance #4.910 0.85 60,000 080
T GuTIng e period dueor 0.49 24,910 n.2%
Owtstanditig at the ani of the vear 134,517 134 84,810 [
aReat
{B) Shares haid by holding/ ultimate holding company #nd/ or their associates
Ouit of Uity shares issiied By tha Company, shares neid by feflow subnidisna are as belgw:
in Rs. milllian
As at
March 31, 2015 March 31, 2014
Equity shores of Re. 10 each fully pd
NOTV Worldwide Limited, fotlow sibsidiary & ts naminess. 0.0 ni?
20,000 Equity Shares | Provioys yaas 17,020 )
Fouity shieres of Ba. 10 each fully pad
NDTV Convesfigenca Limited, feflow subsidiary on LB
32,414 Equity Shares | Previous y=ar 34,041 |
Fqliity shares of RL 10 eoch fully paid 061
NOTY Litestyle Haldings Limited, aliow uibaidlary
61,123 Eguity Shaves | Previous yeat NIl |
() Rights & Restriction attached fo Equity shares
The Company hasane class of squily shares having 3 par valie of fs. 10 pee share Dach sharehalder iy eligible 1o one vote per shisre hekd
{8) Detalls of shareholders holding more than 5% shares in the Comgpany in Rs. milllon { except number of shares |
#ame of the sharehalder As at March 31, 2015 As at Masch 11, 2018
Nos % halding Nos = halding
Fquity shares of Rupees 10 each fully poid
NPTV Woridwide Limftad & &ts nominges ;000 18.98% 100 0.08%
NOTV Camvmrgance Limited 731 4206 34041 40.09%
Rathi Strategic Venture Prvate Limited . 13,768 1h.22%
NDTV Litestyln Holdmgs Limfed [ 3551 a5 TR
Rahil Narvelay 8000 Cels 8,000 1060%
Shystro Haha & 6,028 ro9s
4. Reserves and surplus in Ry, million
At
March 31, 2015 March 31, 2014
Securitier premium sccount
Opening Balance LR
Additans during the year 350,63 179.75
Closing Balance 53038 179,75
Suirplus/ (daficit] in the Statement of Profitand Lass
Balance wx Per last Finanicial Statemiont {2a8a) {23y
Profit) (Losd) fir this period (155.69) (246.53)
et surplus/ (deficit) in Statement of Profit and Loss [404.53) 1268 83
Walunce s at end of tha period 12685 (69.08)

W
A2 Wat,

/Qf
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5. Provisions In A millien
Asat A at
Long-term Short-term
‘March 31, 2013 March 31, 2014 March 31, 2015 March 3. 2014
Pravisien for empiayes benefits
Provisen For gratulty | refes note 26 ) sy 0.30
057 030 -
6. Trade payables In &s million
Asat
Maurch 31, 2015 March 31, 2014
Trade payabies refer note 12 for dotaits of dues jo micre and small anterprises) 11800 10700
LL8.00 107.00
7. Other current llabilities I Bs million
As ot
March 31, 2015 March 31, 2014
Other libliities
Book Overdraft 1210
Service tax payable 046
Empioyee baneft payabie o07s LE)
Agdvance from customerns 1856 1950
Satutory Duas 193 b2 :)
3135 335
8. Tangible assets in&s. milliang
Plant and tnaghinary Firnitisre uiid fistures Total
Gross Block
At March 31, 2014 m 5.50 151 4.62 164
Additions 014 o7 E 003 o8z
Dispesals . - - - -
At March 31, 1015 785 [11] s 465 22.56
Depreciation
At March 31, 2014 0.76 0.58 054 152
Charge fior the yoar 108 [T 076 050 in
ispossh - - = » -
At Mareh 31, 2018 157 14 625
et Black
ArMarch 31, 2015 6.01 498 221 311 1631
At March 31, 2018 055 5 zar 3.98 1312
Pant wndd machinery Furnitire bind fietures Total
" Gross Block
At March 31, 2013 - - - - 5
Additions ™m 5.80 151 Am2 2164
Disposal . 5 - - .
At March 31, 2018 m 5.860 5 462 .6
At March 33, 2013 . 3 - = >
Charge for the year 076 ns8 054 [Ty 152
Disposaly = - - -
At March 31, 2014 0.76 0.58 0.6 252
Net Block
At March 31, 2014 £.95 5n 187 ass 1512

At March 31, 2013




Intan; assets in R millions

Welista Comauter safiware Tatal
Gross biock
At March 31, 2018 3.00 244 548
Purchas
At March 31, 2015 1.00 284 s44
Asiortization
At March 31, 2018 0.58 o8 136
Charge for this year 101 148 145
At March 31, 2015 159 226 385
Net Block
At March 31, 2015 181 0.18 158
At March 31, 2018 a2 166 w08
Webire Camputer software Tatal
A March 31 2013 & - -
Purchase 3,00 244 544
At March 31, 2018 3.00 28 544
Amoriisation
Ap March 31, 1013 - - -
Charge for the year 058 0.78 136
At March 31, 2018 0.58 o 136
et Block
At March 31, 2034 142 L6 4.08
At March 31, 2013 - - -
10. Non-current investments In Ri. millions
Avat
March 31, 2015 March 31, 2014
Trade lued st cost

7

Investmant in ubidiasies

Inddianroots Reta/] Private Limited | Farmerly A Ethnic Retail Private Limfted ) a0 o
10,008 (Previpos Year 10,000) Equity Shares of a0/~ each Fully Pald Up

0.10 030
Aggrogate amount of unquated investments 0.0 830
1l.  Deferred tax asset [net) In R, milfions
Asat
March 31, 2015 ‘March 31, 2014
—

DCinferred tax flability
Frved swsats: impact of differance betwesn tax depraciation snd [CED] 10y
dapraciation/ amartization chamted far the financial reporting
Orhary
Deferred tas asset
Impa¢t of expandltute chatiged {0 the Statemant of Profit and Loss 034 L

In the cutrent yudr but aliswed fi tax purscses on paymest batls
Net deferred tax ssset 3 -




12 Loans and advances il k. million
Aa ot Y
Lang term Short ferm
March b1, 2015 March 31, 7014 March 1L Im5 March 33, 3014
rmr——
Lovae ot ramacered oo [ET) s
an [
Advariat revirearabin in cash or kind
mcured coemsidennd giind i asay Lo o
Frmviusn far SRt ateancry .
T nor 140 e
Unsesiited tomidered pood. unless otherwise stated.
Arbvirice s tas |t of priviven ¢ tasation B3 Nl Previou 41 04z [
yene s 1l
Bovmedd evpemne oS0 (51
Aduantes end morest 1o employove vow e
Duin frorm Governriant suthieties - 590
Teral [ L 1040 w1
EL Y Inventaries I M iniiisn
Aam
March 31, 2013 March 11, 2918
31008 in trade (riehuste i jo tramatt Ry 11 il [Peaviod weat R 371, million)) o e
[ 434
14, Trade roceivables and other assets
141, Trade recelvables In Ru miflion
At
an-arrant Curran
Maseh 12 2018 Mare 31, 3004 March 41, 2015 Whareh b1, 2034
Unsecured, tonsiderad good unless stated otherwise
fara e
ey b dise Sor Dawmant
untecired, coruered godd ETETY
Deibthd
s
rurvenien fiae duuntful sedeivabies
s
ey racewatin
amsecared, capudered good L9
Deutittel
SKiT im
Fravivian fof doubttul recevables
wa e
Dantthat
NLAT =3
14,2 Other assets  Fx. miflion
As st
Non-current Currene
Muiten L, 2015 Wibrch X1, 3014 March K1, 2015 Mareh 11, 2054
" "
Depassy Wi grgnal atiaty ¢ st than L2 manty a10 o0
Shar-urrent bank Balances | refes moteis ) 820 020
Others
ntrrest accrums on fnad dpposts 202 - o8y (1)
0.1 0 T08S 5
15. Cash and bank balances in ks enillign
2am
Nty Cummaett
March ¥1. 3035 March 11, 2018 Marehi 31, 2018 March 31, 2014
Sk cash exulvaients
Bulances with banss
= On cutrent seeaunty 1%
« Depanits with Giginel matinty of ek then thiee months - s
Tt in bt o 633
. am [TET]
Uther band belares
- Dmperiftn with misturiy b mone this § eonths BUt e thas o 7150
12 i
Armnunt ivcisted Lrides a6-cuttet asset [ rifer mate 153 | am obu
~ Depanits with tairtiity dor esstn than 12 munths foo) ]

[EEZY




16.  Revenue from operations In Rs. miflion
Year ended
March 31, 2015 March 31. 2014
Revenue from operations
Sale af goods 1263 a7
Sale of services 124 128
Other operating revenue
Shared service Income &B.37 3.08
192.24 56.05
17. Qther income in Rs. million
Year ended
March 31, 2015 March 31, 2014
Interest income on
-Bank deposits 454 os8s
Rental Income L3
Miscellaneous Income a3
6.20 0.85
18, Changes in i y of stock in trade In Rs, million
Year ended
March 31, 2015 March 31, 2013
Stock at the baginaing of the year [ Includes stock in transit s 1.77 Millian ) 454
Le53° stock at the end of the year | inciudes stock in trangit Rs 1.1 Milllon ) 434 454
0.20 {1.54)
19. iployee b il F in Rs. milign
Year ended
March 31, 2015 March 31, 7014
Salaries, wages and other benafits 28.30 39.70
Contributioh to/provident fund in 208
Staff welfare 129 0.78
3130 4256




20. Op ns & F In Rs. milllion
Year endod
March 31, 2015 March 31, 2014
‘Rent [refer note 26) 9.36 B2
Rates and taxes 159 oay
Elnetricity and water 158 098
Printing and stationery 060 086
Postags and courer o7 066
Bocks, periadicals and news papers 0.4 044
Lota| conveyance , travelling and taxi hirs 1155 8.i0
Business promotion 032 027
Repalt and maintenance -
- Plant and maghinery 67 078
Office maintenance 589 &36
Auditon’ remuferstion® 062 [LH
Insurance 043 074
Website hasting & streaming 1092 616
Hire charges o.08
Communication 104 289
Vehicle maintenance 083 139
Software supernse 235 1033
Generator hire and running 0.33 023
Personnel security 113 114
Seatt training ac: coa
Legal, professional and consultancy 512 53.23
Foreign exchange loss - Net 01 011
Broksrage and commision i 020
Bank chiarges 080 014
Payment gateway charges 759 275
Trade-matk/Licence fee ose -
Website maintenance charges n
Miscellaneous 0.8z as0
119.18 105.30
° Auditors' Remuneration In Rs. millian
Year ended
March 31, 2015 March 31, 2014
As auditor:
Audit fee. oS50 050
Reimbursement of expenses
Out of pocket expenses 011 002
0.61 052
21. Mlmﬂﬂ& distribution & promotion expense In Re: million
Year ended
March 31, 2015 March 31, 2014
Advertisernent expenie 2518 a9
Mirketing expenses 3868 36.34
Shipping expense 24.88 466
89.90 119.92




22.  Depreciation and amortization expense In As. million
Year ended
March 31, 2015 March 31, 2014
Depreciation of tangible snets o] 153
Amartination of Intangible s3sets 1.49 136
6.22 3.88
23.  Finance costs Iny Rs, million
Year ended
March 31, 2015 March 31, 2014
Interest on:
-“nterComparny Lashs* - 257
-Others 0.13 0.27
0.13 2.84

* Interest on Loan of NIL (Previous:year Rs 75 Million) taken from NDTV Lifestyle Holdings Limited

24.  Loss per share (LPS)

The following reflects the profit and share data used in the basic and diluted LPS computations:

In Rs. million { except per share data

Year ended

March 31, 2015 March 31, 2014
Profit / [Loss) atiributabie to Equity Shareholders [155.69] (246.52}
Numibier of equity shares outstanding a3 at the beginning of the 84510 &0.000
vesr(Nog)
Add: Fresh ssud of egliity shares (Nos) 48607 24910
Numbar of equity shares outstanding at year end (Nas) 133,517 B4 910
Weighted average number of Equity Shares outstanding during the 120,130 61774
yaar for Basic LPS (Nox. )
Weighted average number of Equity Shares outstanding during the 120,130 51,774
vear for Diluted LPS [Nos:|
Basle and Diluted Earnings per Equity Share (R5.) (L.29s.97) (3,930.69)
Nominal Value per share {Rs) 10 10




25. Gratuity and other post-employment benefit plans

Thir Companiy providies fur long term defined bengfit schomis of gratulty on tha basis of an sctuirisl vlidstien on the Balence Sheet dite bused on the Projected Usit Crodt Method The

Company recogyives this sctuaris! gaims and kysses m the Statament of Profit and Lo ks iHcoime and expetiss i the petiod In'which they oczur

The recnr ilaton of opening and ciosing balances of the prevent value of the defined benafit abligalipns sreas bejow

in Rs. million

|Particulars

For the Year ended

Muorch 31, 2015

March 31. 2014

March 31, 2043

(Changes in the present valuz of the Obligation: 0
(Cipdigations a1 year beginhing
[Sarvica Cost - Curient
Service Cost - Past

Irterest Cost

Actuarial (galn) / sy

Lenefn Paid

JOslipatians at yrar and

.30}

Reconcilistion of present valie of the obligation and the fair]ll
ealus of

the plan ssets:

Present vatue of the definnd benafit abligations st the and of the|

was
¥ air Vathin cif the plan assets st the end of the yest
Luablinty recogrised i the Balince Sheet

Defined banefit obligations cost for the year il
Sarwice Cost —Currant

Servige Cont = Past

interest Coxy

ExpiEsa vanurn on plan dssts
Adtuacial (guin] | loss

Nivt'defined henetit obligstians cost

003

(0.07)]

0.2y

Investmant details of plan assats v
100% of the plan amwets am lying n the Gratuity fumd|
agmmistered through Life inwrance Carparation of india (LIC)

[The principal ised In post
[bemefit obliestions are shown below:
Discount Rate

Fitute safany increases
Expected 1afym on plan assets

5%

9.3

0.00%)

NAS

The estimates of future saliry increases, considersd |n thel
actuanial valation, take sccount of mflation, senionty, pramotion
jand other: reieuant factars such as supply and demand factors in
the ¥ market. The Cg Ll s were an)
par the published rates of “Uile murance Corporation of Intial
12006-08) Morvalry Table (UMimate), which i consdered
tandard tatls

Actuary's metimates. of contributions for the mest financial year i fs. 0.9 mill

The expected tatorn on plan exits i savriral

rRTUIn On e asmts.

26, Leases

Operating laiie: compiny a5 lessee

0 [Previouy vear Ry 0 41 million]
factars mainly the cofhposition of bl asiets held, sasssbt sl of Bxset managiment_ historical teiult of the

The Company has taken premie under perating feases. Tha rontal axpanse for the carmen ywar, in rspect of operating leases was Rs. 938 million (Previous
vear Ra 812 mullion). The flture minimirm lease payiments in respect of such leates are as Tollows:
i Rs. million
Year ended
March 31, 2015 March 31, 2004
Within ahe year a9 10.15
After ane year and nat mare than flve yess in 1328
Fayabile after flue yuary
Total minkmum lrase paymants 1165 13.43




27, Halated Party Transuctions

et ) ot fhetimt, by el msiets o iR whiams brumaaitioss Win CorilRiE Gt @lHng #och wast S it o1 (EIRESHHENG 2= ARTITAGt By cnifind i 1w Goaus Wy et ¥ie rwguiem enitt =f ACCAUTTING SEanlaer LA st by fhe ik

Aczoumtanty ol pdia
L arees of the suleted parting sid daturs of relitunshin

N Tiwine T pian St

WOV Worldwide Lnited

MOV Lifestyie Limied

WOTY festyie Helding Liiited

DTV Convemgent s Lmited

Indianrsots Retal Privete mited
(Fammerty 34 Ptheic Retad Private Lt |

Ky Managremern parsonnal ami thir ralatives
Suuirav Banesjes

ikramaditys Chanrs

hyatta Hiha

. Oisciosura of Relatwd Party Trasssctians

Ultimake Wolding Cempary
Felkrm Sutratiary
Fedow hubudliy
b Subiehfiory
Al Susyiiary

Sikraidily Combariy

Ootexsor and Group Oyt financid Officar
et amil Growp Ot Exmutive Offjess
Bietor

e 2 Churtared

e holloring tubie amount that hesw Darties, im the ardifey Course of businmes for the yesr ended Manh 51 2018
In A illian
Wature of jeitianibip / iramacrion Fellyw Submiaries Sy
[T 3w 18 41N 18 A8 Mu 15 13 Mar Hi-Mar 14
nimmbirsernt of expensan FrT) 214 23 - 7
DTV Canvergancs Limed PRt ERt) 234
NIV Wearidwide Limited ] - 8
e Dbl 1 miweinion Limited LI paz [X1)
Servlens wvaloinl Ban 1988 1 088 =10
NIV Canvergencs Limited - - | wi “n
How DR Tuleitin Lmied o 1 . fLTH
DT A etyle: imisted 418 a1
WOy Limitnd 16 - . a5
fhared servics moeime Lis .87 = 2.0m 104
Herw Dath Tesression Limitad EELY a# o
I eats Retsd Provate LimTed - 4128 109 108
Shared serve cost 240 [ET) 1 Lat - T3
New Dueltii Falewiniom Lamited 14 s a8
NOTY Woridwide Limited 114 144 14a
Salury Comt Tramsfar o - ] 200
TV Workdwide Linited 169 L
N Dl Tlevinion Limited o 3 @i
Rurtal ipcame in - B -
New [l Felevhion Lenited 123
[rade Mark / Royalty Fees 0 . -
New Db Televinion Lty oS
[Coilestion recebrad on hehelf of sthars - . EX3 [E7] a0
Indhenroots Retall Private Limited TROW 150 1A
r— ectien T —— - =50 -
mianniats Heaalt Brivate Limited - - Ea80
TR T — - . . n.sa
Indishnite Rutail Private Limisd 3 r 0]
Losn recamved - - B 500 oo
HOTY U festyle Haiding lmsed 1] 1500
inais paid - B 7500
NOTV fexzyle olifing miind - Ji00 eti]
[terent Paid - B 157 B 57
MOV Ubeityle Halding Umited . . 257 287
Paid 00 behalf of Othary . . - 0.0 = -
ndianreats Retud Prisate Lmited - L)
Pard on baball of Company . [ [
NOTV Warkdwide Limied Al )
—
Advance pad - 14858 1a5.51
NUTY. Limarg 18550 14553
Lauiiy Share Capfial Wt A 0.5 818
NGTY (featyle toiding Limied o .
NUTY Camvrrgenee Lmited - ns 014
Security Premium 150,53 1876 . . i
NOTY Lifrityde Halding Lmitash 30,63 - - -
NOTY Cempempence Lmitee L1876 7978
[Assignmant of Gabiiity 3 - aht
MUTV Cotvergance Lisited 230 s A7)
[share Aughcatian Maney recaived 187.50 ursa
Meilding Limeed 250 18750
fale uf Gaods - [T
Shyatso Rahs 0.8
i Subiclary - o0 o0
Incilamrmgts Retall Private Limitad oo 2.30
iunce 1 the year anit
Trmde Peyabie A nw m 2145 1230 100 a5
Trade Recenation % m .
Otha Racelvablaa/loans shd sdvances Moy RLER ] s
Other Pm 3 450 1%

/3
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28 The Compuny was engajged in the business of B2C e-commarce activities, both far ingian 3 located outside indks The Company recaived shate applisation
monay 4 March 6, 2014, for n minotity stake in the Company, from ane of This 1 fromita B Sompany i a5 indirect foreigr undar the
FOI policy af government of ndia_ [ otder to camibily with the FDI pelicy provisions, pursuart 1 sueh indirect foreign investment twing contemplated, the Company dacided te enly undertake expart
E-commerce business in the comoiny and cessed the demestic B2C e-commerce business it the Company.

29, Segment information

Thi Comigany bpetates i the wngle grimary iegmait of o.commerce velling outside indii sccocdingly, there i 10 eparate tepartable stgment. Howsver Duning provious yaar, the Company had separate
reptiblis segmEnts an It wis opetating Within ndia shd Dveess. THe “Geagraphical Sagments” have bren for divel arthe ¥ segrmEnt, undes which the domestic sagment inchydes sales
to customars locatid in indle and the avarseat segrment includes ales 1o customan locatied outude india

Year ended
L Ouerseix Unaliocated L —
March 31,2015 Morch 34,2014 March 11, 2015 March 31,3014 March 31,2015 March 31, 2014 Warch 31, March 31, 2014
Havenile from External Eustomars . 1643 . ETE 718 - [
Segginent aassts . e nen
Capitel expenditite duting the year . 7320 I3m
Notex

] Dpmavtic sogmant inchude deiivery of goods sold (n Indis.

B Oyorseas segmant mcludas deivery of gopds sold outside India,

+} Unaflocated revanue inciudes shated srvice intome, promotion incrm and infiest income

o) Sepment assuts inclydes flued avsens, rventorles, sundry debtors, cash and bank balsnces, athes current asists, ban and advances
) Captal expenditure during the year incliides plirchate of fived assets

s L
e



30. E

nditure in foreign currency In A, million

Year ended
March 31, 2015 March 31, 2014
Website hotting and streaming charges 878 401
Other expanses® 330 1.20
12.08 521

* incluges Marketing expenses, Travel, Consultanty sie

31. Earnings in foreign currency In Rs. million

Year ended
March 31, 2015 March 31, 2014
Sale of goods 1228 3698
Sale of services 1.24 -
Total 123.87 3698

32 Details of dues to micra and small enterprises as defined under the MSMED Act, 2006

During the year, the l'.‘DNPlP\\; has souht status information fram it vendors to e abie to classifythiam as Micro, Small snd Medium Entérgirises under the Micro, Sfmall dnd Medium Enterprises
DCevelopment Act, 2006, Based on the responses received from the vendors | the Company kit determibod that no infarmation |8 required to be seperately disciosed In this respect

33.  Unhedged foreign currency exposure

The foreign currency exposures that are net hedged by a derivative instrumen: or otherwiie are 33 follows

In Ry milllion
Year ended
March 31, 2015 March 31, 2014
& Amount in Foreign Amaunt in Foreign
Exrrericy i oD INR Equivalent F—r INR Equivalent

Receivables
USD 0.10 613 2,05 325

Grand Total 0.10 6.13 0.05 125
Payables
usD 0 06 3.62 0.03 2.09

—

Grand Tatal 0.06 3.62 0.03 2.09
Loans and Advances - Security Deposit
UsD 0.05 338 0.02 1.19

Grand Tatal 0.05 338 0.02 1.19




34 Golng concern

The aczounts of the Company are prepared on going concern basis an letter of comfer: for financidl and aperational support receivisd from NOTV Convargence Limited. NDTV Wotldwide Limited

and NOTV Lifestyle Holdings Limited toassist the Company in moeting Ity llabilities as and when they fall due

35. ‘Other commitment

The Company has given i letter of cormfort to its subiidiary, indlantéats Retall PHivate Limited | formesty 1A Ethnic Batall Private Lipited J, undertaking to provide firahcial and cperational fupport
T assist that corplny in meeting its abilities as and when they fall due, to the extent of Compiny's propertion in the share capital of that company.

36.  Transter Pricing

The Company will appeint _ for conducting a transfer pricing study 1o determine whether the transactions with assaciated enterprites entered into werne undertaken a
“arms length ptices’, Adjustments, if gny arising from the transfer aricing study have been accounted for, The management confirms that all relevant dometic transactions with associated

enterprises are undertaken at negotiated contracted prices on usdal commercial terms

37, Previous year figures
The previous years figures have Baen reclassified to conform to the current yrar's elassifieatlon

As per our repart of even date
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